The  rinancial  Time 


l-H-F  Shareholders  Approve 
>ffer  To  Standard  Motors 


[INVESTMENT  COMPANIES! 

'Supplied  by  MrC’naIg  Btoi.  4  Co  t.td.'i 
iClo<in*  Qnotalinn^.  Aug.  37.  IJI.S7) 
l>ivs  Paid 


^  •.Mfilialpd  Fund 

_ _  *  '■  (  cinaFund 

■"  ,  ,,,  .  .  .  .'Can.  Fund 

Toronto— A  propo.sod  increase  in  Standard  Motors  it  was  pointed  (  hampmn  .\iuiiiai 
ommon  share  capital  of  .Massey-^ out  iia.s  hei-n  handicapped  by  ^  'I’nvesio..  11 

arris-Fergu.son  Ltd.  to  20  million  of  uorking  capital  as  a  rc.'uilt  oi  ilouped  Inrome  22.1 
lares  through  creation  of  andarge  investments  in  new  plant  ‘’I* 

dditional  7.5  million  shares  of  no  and  equipment.  The  company  ^n^Mtois  Mmuai  3i 

ar  value  common  stock  was  pects  to  end  the  current  year  with  i  pverai^e  Fnd  of  Can.  22 


THE  TREND  of  ihe 
STOCK  MARKET 


New  Mun1  Bond  Issues 


THETF.ORD  MINES 

City  of  Thetford  Mine.s,  (Jiiebec, 
has  awarded  to  a  syndicate  com 
prising  La  Banque  Canadienne 
jNationale,  Belanger,  Inc.,  Burns 
I  Bros.  &  Denton,  Ltd.,  Credit  Que 


BONDS 

MONEY  &  CREDIT 


Ipproved  by  shareholders  of  com-' small  earnings,  but  belter  than  i*-  Aocum^^Fund  ’b.'n 


any  at  a  special  meeting  here  ^  few  months  ago.  Mutual  income  Fund  26.^8 

♦u^.  -  ■  -  ■  •Tele.  Electronics  Sfi'-atSf’i  1 

uring  the  past  week.  •Wellington  KnU  Inc.  44HI4:..  1 

Increase  in  authorized  capital  Westcoast  Plans  •  I'.S-  Fund  <  )— Capiial  C.ai 

i  necessary  for  consummation  of  bution. 

he  proposed  acquisition  by  M-H-F\  $25  Million  Issue  '  — - — — 

f  control  of  Standard  Motors  Co.;’*'  _  iConadion  QuOtotlC 

.td.  of  England  through  an  offer  — —  ^  ^  1 1  ig  r 

if  cash  and  exheange  of  shares  Washington.  —  Westcoast  Trans-  Qn  U.K.  Securities 

bn  the  basis  of  Massey-Harris  com-  mission  Co.  Ltc.,  Calgary,  Alberta,!  (Quotations  as  of  Aug. 


standard  Motors  outstanding. 


jCanadion  Quotations 


shares  of  common  stock. 


er  cent  of  Standard  stock  already 'plied  by  amendment. 


i  (Quotations  as  ot 

Aug. 

27)  1 

Supplied  by  Kippen 

&  Co 

Inc. 

Bid 

Asked 

Brit.  Aluminium 

7.7(1 

'27 

British  Petrol . 

2(1.011 

21. (Kl 

ADaily  Mirror  .... 

1.0(1 

1.17 

Courlaulds 

3. .70 

4  .70 

[Ford  of  England 

4.00 

4.77 

Hawker  Siddley 

4.70 

5.27 

!  Hudson  Bay 

30.50 

31.50 

Imp.  Chemicals 

5.00 

5.27' 

xStewarts  &  Lloyds 

3.,50 

4.50 

d.’i'i  7.01  The  sharp  shrinkage  in  volume 
n  u  111  trading  days  to  Monday 

12 hn  nsii  gave  promise  of  a  possible  early 
in,  iiisiii-  halt  to  the  slump  in  prices  on 
I  the  Exchanges  in  Canada  and 
j  in  New  ^■otk.  Such  a  halt  indeed 
I  developed,  at  least  partly,  in 
'  I  trading  on  Tuesday,  and  occa- 

■  27)  '  sional  signs  of  recovery  made 

o.  Inc.  their  appearance. 

.\skcd  Tilts  certainly  requires  a 
cautious  approach,  because  the 
I  l,v  only  reason  advanced  by  profes- 


Nct  proceeds  of  the  sale  of  thci  x — Ex  stock  distribution. 


owned  by  Massey-Harris.  Xct  proceeds  of  the  sale  of  thci 

If  the  offer  is  not  accepted  to  debentures  are  to  be  used  by  \\cst-| 
that  extent  “Massey-Harris  must  coast  Transmission,  together  wilhi 


OIL  BOND  QUOTATIONS 

Supplied  b.v  Walw.vn.  Stodiell  t  o. 


be  prepared  to  establish  new 'other  funds  of  the  company,  to  applied  b.v  Walw.vn.  Stodiell  <1  i 
tractor  production  facilities  of  'ts  complete  the  construction  of  the  niosing  quoiatinn,.  au*.  27.  r 
own  elsewhere,”  probably  in  Ger-  company  s  pipeline  system  and  its  company  uki 

many  or  North  America,  W.  E  Sos  scrubbing  plant.  Ajax  Petroleums  s'l  lui.'.  is«-' 

Phillips,  chairman,  told  the  special  The  corripany  proposes  to  ope*-;,  'm, 

m66ting  ^  pipeline  system  to  frsnsport  qji  sein.  i  w  si 

Worldwide  sales  of  M.-H.-F.  to  natural  gas  from  the  producing: British^ a. i  . ,  v. 
the  end  of  July  this  year  show  an* areas  of  the  I  eace  i  Canadian  Petro.  4^f  Ma>  :  12 

increase  of  14  per  cent  over  those!*^  Alberta  and  British  Columbia  to  Great 

in  the  same  period  last  year,  Mr.; markets  in  British  Colurnbia,  pi“s  '  j,oies%'V  Api'iii..  l•■ll 

Phillips  said.  Total  1957  sales  vol-'for  delivery  at  the  I  .S.  border  to  Plains  ex  4-7  a, .mi  .0 

ume  is  estihated  at  about  $400  I’^cific  Northvvest  Pipchne  torpor-^ Home  ou 

million.  In  North  Amc'rica,  he  said,  ation.  The  gas  scrubbing  plant  is  a',  n.., .  i,  t."  m. 

sales  are  on  the  same  level  as  in  constructed  at  a  site  on  the  imp.  (hi  ud  y-c  ^  ■  t-n  bi 

1956.  In  the  eastern  hemisphere  north  bank  of  the  ^  laimd  .N.a  (..a:*  3  '  Fth  i:. 

they  are  up  24  per  cent  the  vicinity  of  Taylor,  Britisn  Coi*  ini^tnd  .\ai.  (i;«s  f.  lum'  1  hj  ^ 

Good  progress  has  been  made  umbia.  The  plant  is  expected  to  iJ/'’,  x,;','*",  > 

in  management  reorganization,  he  in  operation  in  ucioocr.  i.akeiand  .nui  lu.,  n  iiy  i .  112  u>s 

meeting  was  fold.  Non-recurring  The  additiona  fund.s  to  be  recuv- 

[expenses  charged  to  establishment  the  sale  of  the  debi  nlures  g; 

of  improved  distribution  in  the  required  in  order  to  complete  ..i  <  ..n  y  -  'll; 


.llv  1  I  82  1(18  111 

del.  I  71  .HU  «:l 

,0<'l.  I  72  82  8'. 


I  4.<.i  ment  is  the  hardening  of  the 

1  31  50  .situalion.  We  do  not  re- 

)  5  2.''  ^his  as  a  bullish  factor, 

)  4.50  either  from  the  point  of  view  of 

sentiment  or  business. 

We  regard  it.  at  best,  as  pos- 
nMC  beginning  of  a  technical 

^  ^  rally  which  the  market. s  might 
he  expelled  to  make  after  a 
11.(1  v.kr.r  seven  vveek  decline.  At  wor.st.  it 

niav  turn  mil  to  be  merely  a 
e;>  88  ■  .  ,  • 

8.1  81  lempoiaiv  slop  in  whatever 

j  I  rend  has  been  lorcing  things 

""  •*-  I  down  over  Ihe  past  Ivvo  months. 

I  11  is  in  Ihe  business  news  that 
i.,,i  the  market  improvement  must 

ii'iH  M8  originate  The  pos.sibilit.v  ol  a 

;i:i  118  .xlighi  increase  in  Ihe  rale  of 

81  M  si  eel  operations  is  such  hiisiness 

iiIh  luM  news,  hut  il  alone  is  nol  sullie- 

84  <(.  icni  lo  reslore  Ihe  buov  aney 

7h  8!  I  wliieh  slock  markel  trading  has 

'1!  !  lost 


Th  A  It  bee,  Inc.,  Morgan,  Ostiguv  &  Hud  '11^ _  q 

Jjy  /XflGiySt  on.  Ltd.,  and  W.  C.  Pitfield  &  Co..;*^ - - - ; - - - ^ 

Ltd.,  an  issue  of  $865,000  twenty-j  Markets  are  still  in  the  dol-  fore  (hey  put  their  mone.y  into  a 
higher  tariffs  against  lead  and  debent  'drums  and  trading  is  confined  tn  security  which  has  not  been  giving 

zinc  in  the  United  States.  ^94  8^0^' tL‘Ssii\?t  coT  ^  modest  I™ 

Ol  94.81.  on  tnis  oasis  net  cost  01 1  ^  (I,p  although  it  is  .safa 

The  decline  in  copper  may  borrowing  to  the  municipaUty  isi volume.  miough  if  one  wails  in  maturitv 

well  continue,  but  it  is  a  stalls-  6.234  per  cent.  Tenders  were  sub-;  Currently  there  is  some  thinking  (aside  from  the  deterioration  of 

tical  fact  that  is  hardly  likely  to  mifted  for  the  loan  by  two  other  going  on  about  the  forthcoming  the  dollai  i. 

go  much  further.  syndicates.  thirteenth  issue  of  Canada  Savings  j|„.  bij-bpr  ini  crest  does  not 

Too  much  of  the  newer  pro-  .,j.p  ELIZABETH  SC  *  apply  until  two  ye.ai s  of  the 

duction  of  this  metal  is  high  school  'commissioners  for'  Ste.  sulxSiil  not"  wilf'have  I''”’  P 'j- 

cost  in  nature  —  high  cost  mill  Elizabeth.  Quebec,  have  awarded  aptprmine  to  a  aroat  Ivl^nt  ihf 

construction  must  be  amortised,  to  Savard  &  Hart,  Inc.,  an  issue' f  (  course  of  monev  mamee  ‘^“'•Pon yil  e  ■  only 

,  .  .  ...  .  ...  'nf  SRosnn  twpnivvpar  S',  ner  couisc  Of  money  manage-  after  then  will  the  iniercsl  rate 

development  and  other  initial  of  $80^5M  ‘vvon'y  ye^  maturS’"’'^"*'  expressing  rise  to  43,^;.  .Aside  from  all  other 

costs  bear  no  relafuinsh.p  wuth  ^  ^^S'the.r  doubt.  considerations,  this  inilial  3U^  is 

those  against  which  the  older  basis  net  cost  of  borrowing  to  the!  Actually  there  has  never  been  regatderi  as  in.xutticient  by  many 
major  producers  must  work.  commis.sion  is  6.057  per  cent,  a!^  comparable  situation  in  the  observers. 

Therefore,  it  may  be  assumed  grant  of  $47,920  has  been  given  for. fwolve  years  since  Canada  ha.s  'I'li..  overagi'  investor  eerlainly 

that  for  many  operators  the  the  loan  bv  the  Provincial  Secre-  its  annual  Fall  savings  bond  plans  to  maintain  his  investment 
ultimate  cost  level  cannot  be  far  f^ry.  i 

....  .  .  „  -  course  that  of  very  tight  mone.v  the  thirteen  vear  leriii  and  possih- 

below  the  current  prices.  Copper  LOUIS  DU  HA!  HA!  land  its  resulting  very  high  in-  ly  even  for  the  whole  (erm;  ex¬ 

will  not  be  mined  and  sold  at  a  xbe  parish  of  St.  Louis  du  Halitcrcsl  rates,  coupled  with  financial  p.  ri,  ii.  e  liowever  has  shown  thal 
loss  except  in  an  emergency  and  Ha!  Quebec,  has  awarded  to  ,1.  E.  ‘ stringency  of  many  former  buyers  im  reaMivglv.  as  a  result  of 
the  stillness  of  the  metal  markets  Laflamme  Ltd.,  an  i.s.suc  of  $42,000  of  savings  bonds.  ..  ..eoniie  siiuaiion.  opportunities, 

indicates  that  far  from  there  twenty-year,  S'z  per  cent^ serial!  xiiat  there  is  such  a  slringeiuv  emergencies,  etc.,  piior  redemp- 
being  a  supply  emergency  there  maturing  1958-77,  at  a  jg  reflected  in  the  stiaip  in.  rease  I'.iii  will  he  made. 


being  a  supply  emergency,  there  ^ 

is  loo  much  metal  on  the  market  pf  borrowing  1 
now.  per  cent. 

Ergo,  a  further  decline  in  price  - — - 

would  certainly  reduce  the  pro-  ^T.  GEORG 
duction  volume  substantially  all  ‘ 

around  the  world,  this  itself  aided  lo 
would  quickly  become  a  eoiree  issue  of  $llu.( 
live  failor  in  the  price  siiuaiion.  eeiil  s.'ilal  d 
Goo(i  copper  stiH'ks.  and  we  al  a 

would  like  lo  emphasise  this  word  '’-'^is  nil 

'  lo  Ihe  eomn; 

■good  may  he  in  Ihe  buying  ,.,,,,1 

r;inge  al  tlie  present  moment,  suhm.iied  lor 
depending  very  mueh  however  on  Seerelary  has 


price  of  93.  On  this  basis  net  cost  jp  redemptions  prior  lo  maturil.v  It  iriisi  eompanies  can  oiler  ;VJ. 
of  borrowing  to  the  parish  is  6.391  ,,hich  has  been  a  l.  alure  ol  on  guarauleed  inve.slment  eerlili 
^  ssviii^^.'^  botui  rt*(  ords  lor  sonic  c  oU  .-,  i>ro\  iiicd  llu*  nioiK'v  is  not 

jy  QgQPggj  Qg  WINDSOR  montlis  now.  Ihe  i.iic  ol  it'dtMiip  r('dc('nicd  (or  thrc(*  yt'iir.s.  thi.s 
School  eommis.sioners  for  SI  '  "ow  al.ool  Iw  k  .•  as  nuisl  be  a  con.siderable  handicap 

Georges  de  Windsor.  Quebec,  have  }'  who  oilers  a  savings 

awarded  lo  Belanger.  Im  an  'vas  legaided  as  more  or  less  Imnd  wiili  a  two  .vear  coupon  at 
issue  of  $11(1.0(1(1  ten  year.  .■)'•;  per  ''4'.  and  oilers  lo  pay  44,',  slarl- 

eenl  s.'ilal  dehenliires.  matunag  ,  *  *'*  •''avings  bonds  jo'g  with  Ihe  Ihird  y.'ar. 

lo'i!)  (i7.  ;il  a  price  ol  'll!  ."iT.  On  issiii  .l  dm  ing  llie  loiilu oiiung  l.llh  mueh  damagi'  has  been 

this  basis  ni'l  eosl  ol  borrowing  auiuial  eampaign  reeoguise  Ihe  |_,  n,,,  gi|.|i('iiiri'  ol  faith  of 

■lo  Ihi'  eommission  is  978  pi  r  lael  that  money  is  more  eoslly  |i,rj||y  hoiul  inv.'.stors  by 

eeill  lolal  ol  7  lenders  w.is  now  .md  tli.d  iiiveslois  i.'qiiiie  .1  y,>p|,s  of  eii.  roaehmeut  on  the 
siil'imiied  lor  the  issue  I’rov  inci.il  sul.slaulial  ml.'i  .'sl  imenlive  be  ■.  ,  ,  ...nn.'s  ami 


il  was  ri'gaided  a 
normal. 

The  new  lot  ol 


.scrubbing  plant. 

Maritime  Securities 


will  amount  to  about  $2,000,00(1  in  ui.l'ing  pi; 

1957.  - - 

In  the  1956  fiscal  year  <  nded  Oc!  Moritin 
31,  about  $.3,000,000  was  charged 
to  write-off  of  ob.solete  inventory 
For  the  current  year.  .Mr.  Phillips  (•...ni'i.fd  b.v 
estimated.  Ihe  same  charge  would 
amount  lo  some  $.5,000, ooii,  v.^rii,.  1...-. 

“We  are  determined  "  he  said.  'iiHniis  1  ..i  n 
j  “lo  w  rite  dow  n  inv  entories  lo  I'leo  .' 

I  real  values  "  .  ..si  t  an  '.... 

Earnings  Irom  the  eastern  hemi-  'l’„  ' 

aphere  are  good  and  there  is  every  'at  i..istf. n. 

.sign  that  they  will  so  eonliniie  i>"  ''  i''9 

through  19.58  In  .North  America.  \V'.n!m.J"7.‘.u"' 
Mr.  Phillips  lold  stockholders,  vii.iion..-  e.i.i. 

“We  are  confident  we  h;ive  now  'i''"'""''  b.f.i  p'<i 

,  J  ,  ,  IH  iununon 

roacnod  rock  nottoni  and  Irorii  \Fiiinme  m  a  uj 

the  beginning  of  19.58  will  begin  ""  e"’ 

to  show  reasonable  earnings.'  ''n,'.'  " 

Mr.  Phillips  de.siribed  the  oltor  xai  s.-..  Piii,i.)ii 
lo  Standard  holders  as  "gene-  ■M.i"'|.hr.nl' 
rolls. ■’  The  real  value  ol  sfiares  \s  rich.  *.  e... 
of  each  company  is  relaled  lo  ex  ^ 

peeted  future  earnings,  he  sl;Ued. (‘i. 
and  as  far  as  Massey  Harris  is  oian.i  k  s....  a 
concerned,  “il  is  on  the  road  to  s,7"orid,.  a- 
a  satisfactory  earnings  position”  ‘  oo  'B- 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

lUil.  Inrt.  Comb.  Bks,  eoperx 

August  20  140.9  287.9  22.V..i  48. .80  1177.20 

Augu.st  21  142.1  270.3  227  6  48.1.8  1142.28 

August  22  .  141.9  269  .8  227.0  48  .36  11,32.83 

August  23  142.4  268.6  226.3  48.36  1156.64 

August  26  140.4  265.5  22.3.8  48,15  1135,81 

August  27  141.5  266  8  223.0  48.07  1126,37 

Change  for  week  ..  -0.6  -I.l  -  0.5  --0  43  —50.83 

19.37  High  .  135.4  300.0  249  4  .35  59  1435.36 

1957  Low  1.35.2  265.5  223.8  48.07  1117.20 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  BM  WO 

August  20  .  443.81  75.3.3  175  09  166.31  . 

August  21  .  448  46  75.91  176  04  171.18  . 

August  22  .  448.81  76. W  176.67  170.34  . 

August  23  .  447.92  76.13  175  84  168.89  . 

August  26  .  443.60  75.63  172.64  165.66  . 

August  27  .  445.77  75.(81  172.70  169.03  . 

Change  for  week  -  1.96  -0.3.3  -2  39  2  72  . 

1957  High  .  489.65  ^3.46  230  85  19.3.33  . 

1937  Low  441.56  74. .10  172.64  150.59  . 


-.■>  ,  \pi  , I  62 
Vp.  I  85  : 


New  Mi|.  ..I  (.1.1  , 5' ■  i.ine  I  64  SO  8..  \\i'  at.'  now  due  lor  one  of 

X  )>(.I  X.it  (is  t  ('4  .tune  1  8.'  30'  .  ,  j  .  1  i.  .t 

I  Id  .!v  .11,  ...  ■.  Xm  15  1.8  R'.  llitise  iradilional  rallies  —  Ihe 

x, ..Th,t.i.  ...I  j  i.dsi ■|,;d)i)tir  Dav  rallv.  II  it 

»‘\  \At'«  >  Ni'\  1.3  rilf  K.  j  ■  • 

xi. .ui,i;.i  itii  i  materialis.'s  to  Ihe  extent  hoped 

l•;!.’''S■l■"l'''l^■um•.  •'a'i.'!'i  7;  '  ic>  i-'.'t  !'”'■  Ihe  iiiark.'l  ina>  he  In  lor  ' 

u  f.-.:.  1 1' fii.ii-d  tvtii.icum'.  :i .  Vp.  I  62  ...  8(1  upwards,  although  hardiv  j 

Will'll*'*  NlI  (tHs 

•  (I.  1  uL.  .  um  2  i-hs  ■.■.4' .  V|i.  I  85  1.  I  idd  If  II  does  not  materialise  . 

NHpph.  IVtnil  .3  I  >t'*  1-^  *)•>  ^‘*11  -II  •  I  .  .  I  I  I 

Rid  \skp(l  S(uii>  nji  '.V  sfpr  I'i  uc  II  >*0  ri**hl  lo  hod  j 

ii^an.v  I  .iiuidi.  I'.iif  .  K  II  If  '  w  ith  Ihe  bears  again  'I'heir  com-  i 

lian,  i-iini..  <>.i6  .V.  Mai.h  I  'U'  'u  p  j  panv  Will  make  more  sense  ' 

r.'.l.'ir  (h'l" 4-4'!'' s.!pr  1.5*11  '■«.  92  I  Margin  traders  in  .Montreal  | 

w:ireH.!’:Vs.:;a'5s'';L.‘l5l.‘60  "'l:-.  '  Tor..nl.,  nave  reeeivetl  an-  j 

Will,  l  ilt  G>.  I  .  >.4  ■  vi>i  1  63  9.  11)0  olher  warning  againsi  slit  king  ' 

Wesl.u;.,.  I...IIS  .  Vp.  I  68  81  82  ...  ' 

_ .  .  _  Iheii  net  Ks  oul  loi.  lai  Bolh  ex 

ACTIVELY  TRADED  WARRANTS  ^himges  h.iv.  I.uosled  ihe  mleresl  ; 


I'4  flu  Tians  l-;inp.  Oii 
H.',u  ' ‘I  t  ans  hiiTip  Wi 
m  QG  Ti  Gi(l  *  )iJ  4  '4'  - 
WfHU'jn  n***.  .1 
»;  IM)  V\  ilr,  IVN*  r\  sti 
■q.no  Win.  (MI  (iN.  ( 
iiii)(.  V\ »-u;i nI 


H.  1.^  il  'Ml 

St'l't-  1  ''‘I' 

■.'4  .hjiu  l.')  lilt 

J  .  ^pi  I  5'. 

,  \pi  1  oH  81 


<  (  iooiiiK 

(.^lippliril  Lit  Riiri 


oil  It  .11)1110 
Mel  I  I  a 
Oil 


rate  on  margin  aecounis  to  (l^j', 
in  keeping  wilh  llie  boost  in  Ihe 
pi  ime  tale  Imm  .i',',  lo  . 

M  s  a  high  rate  lo  pay  (or  the 
piivilege  ot  losing  yoiii  shirt 
on  margin  aiemints. 


llie  niai  kel  I  t  end  as  a  whole. 

■  .\s  leaders  will  see  Ibis  week 
Irom  tile  soeond  soelion  ol.this 
puhlieal ion.  Ihe  oil  mdiislrv  is 
prepai  ing  lor  some  sort  ol  erisis. 
The  sudden  lull  oil  ol  a  major 
slue  ol  the  (‘xpoil  markets  and 
Ihe  steady  drop  in  allowable  (tro 
diielion  rales  is  becoming  an  is¬ 
sue  whiih,  according  lo  some 
experts  In  the  business,  laii  only 
be  solved  by  an  exlt'iision  ol  oil 
sales  within  Canada  Ihrough  an 
extended  pipeline  system,  or  by 
a  eiil  m  Iho  price  ol  oil  or  in  Ihe 
l.'irill  (  barged  hv  export  oil  pipe 
linos  'on  Ihe  west  eoasi  and  in 
Ihe  middle  wesii. 


$7J.7.)n  lor  llu 


givin  a  grant  of 
loan. 


NOTRE  DAME  DU  LAC 

School  coiiiiaissioners  for  Notre 
Dame  du  l.ac.  (jiiebee.  have 
awarded  lo  Savard  .1  llarl.  Iiu  . 
an  issue  ol  SK.tS.OOO  Ion  ye;ir.  u',’ 
per  eenl.  serial  dehenliires,  malui 
ing  l!i.')g  1)7.  al  a  pi  iee  ol  9.7  .'i.'i.  On 
this  basis  not  (list  ol  hollowing 


I’rov  ineial  Seerelary  has  given  a  i|.,| 
gram  ot  $9.7,K7(i  lor  llie  loan  ,,.1 


Brokers  To  Pass 
Along  Higher  Rotes 


.suiisiamiai  mi.'ie,,!  uuemive  i.o  ^  ,,  ,„oney  and 

savings  money  is  perlgq's  dilfieuil 

iCelanese  Common  s;,v.ng.s  bond 

I  *  .if'.Ij'.HlMl  Mill  lUiVf  to  ^l\('  somp 

On  80-Cent  Basis  "  li.mion  m  d 

lie  .--ilualion  is  perhaps  woise 
111  oilier  eouiilries.  TIu're  are  some 
D.dared  by  dueetors  ..I  Can.i  , 

(ban  Celanese  Lid  dm  iiig  I  lu-  pasi  . 
wee.)  "US  a  qiiarlerly  div  ul.'iul  t.l  „ 

"ti  cer.b  4.  share. on  , ommon  stock  . . .  p,,,, 

o  eompaiiv.  pavudtie  Sep Cmbei  .  ,  ,,  ” 

4  1  ,  IX,  "'('■"■•'I  rales.  I  his  is  vorv  sm,ill 

i.itllh  b)  simreliolders  ol  record  .Aug  .r  .  ■  i 

u.M  :.otn.  This  mdieales  Ihe  plaeu.g,  ‘  "'’’f';'  '  "  ho  ai  led  on  the 

,..|  lh■■,■,,,,m.oIl  .sto.■k  onau  .•liieenls!""''"''"-;  '•'I'ler  lhan  to 

!a  shaio  annual  dividend  basis  'eml  lo  Iho  eouniry 

Colaiu'se  has  been  pav  ing  divi  '  ‘ t:""-se  in 

(lends  on  its  Kimmon  slock  on  an  '  ""I"'  “  '’'’aniif 

iiiial  biisis  ol  Ml  eeiils  a  share  suuu  '’"B'  l  Miiu'  oi  fri.m  weekly 


De(  lared  by  diiei  tors  ol  Can.i 
(ban  Celanese  Lid  during  llie  pasi 
week  "US  a  (|uarlerlv  dividend  ol 


ng  19.)gt)..  al  a  pi  iee  ol  9..  On  share. on  (ommon  stock  ,, 

his  basis  net  cost  ol  boriovving„|  ,.„m,,;mv .  p;ivable  Scpiembei  ‘  ‘ 

o  Ihe  eommission  is  (i  Iil4  per  ( cnl  t„  simicholders  ol  record  Aug  ,  '  ' 


ol  a  quarli'i'  ol  1  per  eenl  ii 
The  main  danger  is  seen  in  bi'sie  interest  lale  on  loan 
Ihe  squeeze  play  whieh  is  lacing  (barti'red  banks 
many  independeni  eompanies  In  *  /  *V“ 


ft}. nil  (  (In.  Uusk.v 
ftft  (K)  (  Oil  «  1 


-  (it  . 

(ii.nnar  .Mims  .  i*  ^ 

Kilembt*  *  opjter  . . 

iMid  WesL  Cias  . 

i  North  Cdn.  Oil  .  2.'''a 

\olumP  .N*»rlh  Star  1955  .  ® 

63.8(t0  North  Sar  1956  3.75 

67,400 1  Forado  I  ranium  . 

53.200  j  Northspan  ITanium  .  3.85 

76.400!  Ontario  Jockey  Club . •‘>7 

64.700;  Pronto  I  ranium  . 

61,500  Rio  Tinlo  I 

.'Sup,  I’ropane  2.15 

j.Stanleigh  Iranium  .  2.6ii 

.  'western  Decalta  -"S 


iniounls.  '  Ihc  cupitnl  ninik(‘ls 

BUSINESS  ACTlvrfY~  STOc'KPRICEr^' 


Miiee  low 


-  ^ 


Along  Higher  Rotes  nual  biisis  ol  mi  cenls  a  share  suuu  Biillei  AJiiu'  oi  fri.m  weekly 
!  ,  ,  ,  ,,  I,  .lime  19)4  Dividends  amomiluig  lo  b.I.Is  in  a  lootli.ull  pool. 

,1.  '\/'n..-'Vi  (■•  disinbulcd  III  Governmonts  and  those  who 

Ihe  .Monlii.  l.  (  .m.  do  n  an  prelend  to  run  a  (ounlrv  s  mone- 

:d';.j;ir''brms^;u';a:t  l...,-  p.,,.  y.'ars  year  ,mv,ee..nomy  mus,  one  day  soon 

thou  luislomors  Ihe  roi.  nl  uu  rease  •■”>1  !■"  enis  a  „ha,  e  w e.  e  realise  lhat  Ihe  man  who  steals 

(.1  a  qiiarler  ol  1  per  eenl  in  '"Gd  disli  ibulum:,  vom  pur.-e  is  nol  noarlv  as  wueked 

bi'sie  interest  lale  on  loans  bv  77  lenls  a  share  as  a  syslem  w  hu  h  reduces, 

(bartered  banks  '  company  reporlod  -leallhily,  vear  aller  year,  Iho 

■|'he  chaiiered  banks  have  in  "“I  earnings  alter  ;dl  (  barges  purchasing  value  and  Ihe  sav  ing.s 
creased  Iheir  prime  rale,  w liirli'*''!";'!  lo  97  (ciils  a  shaiu  ,  up  Irom  ol  Ihe  peo(ile.  W  helher  il  is  (ailed 
iembraees  lo  ins  to  biokcrs  lor^d'-oS  nel  ot  9"  (cnls  a  shaie.  .A.  inllalion  nr  an  an.swer  In  inllation, 
um  tying  seem  dies  m  margin  nc-'<oi  ding  lo  an  oflieial  slalomeid  means  ailiially  nolhin.e  while  you 
:(  (.unls  Irom  7'.,  lo  7  '4  per  cedi .  earlier  (his  month,  eai  nings  ol  nr,.  j|, 

'They  mainlam  the  margin  ot  I'Cclanese  op  lo  .-iid  ol  Inly  weie 

per  (  ('Id  more  on  margin  adounts  up  aboul  Id  p.'i  i cnl  Irom  Ihose  j— . 
i.eing'  ( uuried  by  brok.'is'  eiis-  bir  same  per  u.d  Iasi  year  and  d  is.  ; 

lomeis.  a  iliarge  ol  (C.  per  (ciil  expeeled  that  earnings  tor  Ihe  liilll 
will  heilcelor'li  be  ehaiged  on  y  I'ar  w  ill  be  w  ell  in  excess  ol  I  igiire  | 

aebit  balaiu  es  of  siu  1;  an  (.mils,  lor  19  , li  «infl 


Winnipeg  Needs  Water  And 
Water  Board  Needs  Finances 


3AtZ'  MINING  BOND  QUOTES 

2.67(i.OOOj  <('lnsinf  quotationi*.  Aug.  27.  II 
2'l9'2nOo!  Freparfd  by  Ross.  Knowles  A  ('< 
2262, OOP  I  C  onipan.v  Bif 

2  675,000  AlBom  5''c  1961  1 B  9,1 

Arcadia  Nickel  6-7  1962  KW  9; 
Barnat  Vlmes  5^c  1961  R  90 

;  Bela  la'imm;.  .  19.'.’'  '  U 

B.croft  I'ran  y''  1962  WR  86 

Can.  Dvno  6,  1963  TK  84 

Can. -.Met.  Lxpl  y,in  1962  TK  84 
Cub.  Cheni.  5'-  19.).  U 

Cons.  Den.son  5C.,  1962  TR  91 

j,!!,'  I'aradri.v  Iran,  5  1962  WU  3'i 

Frobisher  47r  1968  CR  74 

Gunnar  Mines  S'V  1960  RT  94 

Kdembe  I  5.-)C;  a..  w  11  88 

\ii  in  1-orado  Cran  6"r  1962  .  WR  88 

'"■’'JlM.-.rilimes  lei'.  1962  It'  94 

“'"".Mdliken  (i7r  1962  .  TR  83 

j.Vln.ul  1'-.  1960  .,  CK  60 

VIogul  3'  4  1961.  .  CII  6(1 

In.  Cone.  5'i7r  1965  .  CR  85 

'No.-.n.la  X  . . II  61 

oio  .Pronto  Iran  :'‘64  ....  3H  95 
Iiio  I.ni..  ■  .  WU  uu 

i,,p  1  |.Sai)|ihi.e  '■  ■  1962  (H  18 

ISiBnltMth  TH  8' 


Aug.  27.  I1157L  j 
m  les  A  Co.  I  td.  j 
Bid  A'ked 
•I’K  93  9.5  1 


NEW  YORK  STOCK  EXCHAaNGE 


High 

August  20  485.49 

August  21  488.2,1 

August  22  485.29 

August  23  . .  481  ;73 

August  26  476.44 

August  27  .  479. .16 

Change  for  week  ....  — 6.13 

1957  High  . . .  f»2n.77 

1957  Low  .  454.62 


lo!  Volume 
2,700,000 


High 

August  20  68.0.1 

August  21  68.40 

August  22  68  '>3 

August  23  68  1 J 

August  26  67.81 

August  27  ....  6^  dH 

Chanee  lor  « ....  o  s 

1957  High  7161 

10^7  I.OAV  07  •:() 


The  B  iisiiio.%m  i  )ii  ( look 
in  (  aiiacla 

As  the  (ianadian  reonomv  moves  lowanU  the 
last  quarter  ol  (lie  ve.ir.  il  is  a [i|,ri)pria le  lo 
assess  over-all  aelivil \  willi  a  view  toilelermm- 
ing  the  immediate  and  long-term  outlook. 

Our  Septemlter  Keview  and  SiTiirities  l.isi 
contains  an  article  on  eurrent  eondilions. 
employment,  capital  investment,  and  the  out¬ 
look  for  the  Canadian  economy. 

The  Secunties  List  contains  a  diversified 
selection  of  Government.  Muneipal  and  Cor¬ 
poration  Bonds  and  Debentures  and  Corpo¬ 
ration  Shares  for  eurrent  investment. 

A  eopv  will  be  sent  upon  request.  For  con¬ 
venience.  fill  in  and  mail  this  coupon. 

Please  send  me  vour  "Keview  and  Securities 
List”  for  September. 

Address 


Trading  on  the  Montreal  and 
Toronto  markets  featured,  in 
Tuesday's  recovery,  a  number  of 

base  metal  issues.  It  is  a  fact,  of  growth.  peg  U'aler  Disinet  is  being  .Hoiigbl  missinneis  n■[Hll■le(^  reienily  th;d 

course,  that  this  group  has  been  .Much  will  be  heard  ot  this  by  it-s  admiiiistralion  board.  wIik  li  a  new  aiioediiet  is  needed  imme 
t.ikin  back  substantially  as  a  re-  problem  over  the  nixt  tew  Mi’c-'itly  coneerned  Im  di.ilely  to  keep  iqi  with  Ihe  dem.md 

„  ,  ,1  ,  J  J  „  .  .1  I  some  lime  over  Ihe  limilalioiis  ol  siibiirbaii  mmiii  ipaldies  'I  here 

suit  of  the  steady  drop  in  copper  months  and  many  ot  the  so  hi  ,  ,  ....  i  i  .  .1, 

^  .  ,  miiiosed  bv  Ihe  iieeessilv  ol  gelling  IS  no  shortage  ot  e.ipacdv  in  the 

imces  which  are  now  al  levels  tions  offered  are  actually  long  ^  Wmiiipeg  ratepayers  on  mam  aqnediiel  ho.  ih.re  is 

close  to  the  low  of  four  years  term  propositions.  The  building  all  eapiial  expeiiililures  The  board  boll leiieek  m  Ihe  svsiem  where  il 

ago.  The  grey  metals  in  turn  of  new  oil  carrying  capacity  at  its  regular  nieeliiig  hist  I'liiirs  liiselmiges  into  Ihe  various  bram  h 

have  been  hit  by  a  more  modest  from  Saskatchewan  to  Montreal  duy  jiassed  a  resoliilion  asking  llie  lake-oil  m.iins  The  proposal  is 

decline  but  bv  Ihe  threat  of  for  instance  would  be  a  long  council  nol  lo  oppose  its  ap  to  build  a  new  Mi  iiieli  aiiuediicD 

-  ‘  -  -  drawn  out  affair  and  one  which  to  be  made  (o  the  .Mam  lor  the  last  i:t  miles  into  ihe  pump 

«  t..oc  r.A  •  4  U  '  •  ♦  c  tObH  le>i  KSliltUre  iOL  li  ClULIlUC  Ml  .SlijIlOll.  .ll  ;i  ( OSl  of  il|jpr(»\ 

a  .short  position  was  repc^rted  on  would  require  the  raising  of  Water  Disi.icl  .Ael  The  miaielv  $,.(imi.O(io. 

August  15  was  888,  contrasted  wi  h'  somelhine  like  ST7(i  million  V  , ,  ,  . 

«sa  a  month  before  I  .'change  would  make  the  walei  .\  ,,.,,0,1  i,,  iirojectcd  (he 

_  In  the  meantime,  outstanding  district  independent  ol  the  vag  |,„  n,,,  (acihiv  lo  IM).!,  Iiul  il 


production  allowables  are  making  '  (Special  to  The  Financial  Times)  ' 

it  difficult  to  raise  both  equity  W’innipeg.  —  .Aiitoiiomy  in  liiian  ratmiimg  lor  two  weeks  in  Aiigusl 
and  loan  money  for  further  qial  mailers  Im  Ihe  Grealei  Wmni  in  Winnipeg  The  (lisiriel  emu- 


growth. 

.Much  will  be  heard  ot  Hus 
problem  over  the  in  xt  tew 
months  and  many  ot  the  solii 
lions  offered  are  actually  long 


London  S.E 

197.2 

198.2 


Edmonton,  Vancouver  op,.r. 
Get  S.E.  Listings  ;  w  ork 

I.istmgs  ol  two  imporlanl  'o  k( 
seem  Hies  mi  western  slink  ex  mleri 
li  hanges  again  draws  atlenimn  to  q  , 


developments  in  new  fields. 


of  an  election  vole  lor  eapil.il  Js  caleulaled  now  thal  il  '.mII  be 


operated  by  eompanies  with  good  expendilme'  whuh  are  said  to  be  iic(.()c(j  my  iii.i'i 


Viikiin  l■.\pl  .  !9:.8  It  -.'6  ll„.  |;ni|||j(..s  ollcicd  lor  bioadei 

,  ^  Iikon  (.1)1*1  .T  -  :'■*  )H  K  4<i  ,, 

!  uufstnu'iit  [litriKipaliDn  in  all 

\  (  f  Dnvn iihif  H  n«*do**ni#it>U' :  s  st*icK  ot  ('anada 

Ri-ntiA.  T  IN  \N  ;o  I  onts.  VV  Uuh  Whi-  ^  ,,,,  .u  .  it 

Ihe  .Mbcita  iia.s  Inink  l.iiic  <  a 

- - — -  l.ul  class  ".A  "  (iiinmmi  .sl,,aies 

PIPE  LINE  STOCKS  |t  lave  now  been  listed  on  the 

iQuotalions  as  ol  Aug  27'  ;  Edmonton  Stock  Exchange.  The 

„  .  ,  ,  (ompimy  o|,erale.s  a  natural  gas 

Supplied  by  Kippen  &  Co.  Inc.)  giithcring  and  I ransiiiission  .syslem 

Kid  Asked  jn  .Alberta  in  iminectimi  with  the 
\ita  'I  I  link  Line  .  It,  2.i  I"  ••••  Trans  Canada  l*i|)e  Lines  Ltd 

NO.  Nai  1  Gas  l.i  27  Its  (id  system  now  under  ((instruction. 

Due  Nat  1  (las  2.)  (id  27  7.)  Vancouver  Stock  Exchange 

T-(  f'ipe  Line  .  .71  .id  72  .id  an  aiiplication  lor  the  listing 

VVesteoast  I'lans.  ;fi  .>(1  :!8  2.->  f,(  )(,j,  shares  ot  WesD'rn  Copper 

—  -  Mills  l.ld  whiih  is  currentiv  pre- 

OIL  &  GAS  PIPELINE  INDEX  p.iring  for  operations  of  the  only 
(KiDoen  &  Co  Inc)  (Upper  fabricating  plant  of  it.s  kind 

'  „  ,  ,  ,  in  we.slern  Canada.  Financing  has 

I  Based  on  the  simple  avei  age  of  Ijppjj  completed  through 

.relatives  method  reflecting  the  Up  mortgage  bonds, 

average  movement  of  10  gas  pipe-  ..  p-  debentures  and  no  par  value 
I  line  securities  and  4  oil  Pipehne  p^^^on  shares. 

.securities.  ;  _ _ 

I  Ended  Pre)  j  MONT'L.  SHORT  POSITIONS  ! 

!  Aug  23  Week  Avge  Short  interest  position  on  the. 

Gas  Pipeline  Average  llJ.75  108,84  — 4  91  --  _ ,  t-<  u 

Oil  Pipeline  Average  99.44  95.82  +  3.62 1 StOCk  Exch3ng6  dS  *31; 


mgs  ;  working  capilal  posilimi.  continue  urgeiilly  needed  lo  keep  up  w  ilh  umaicd  i osi  m  pi.7g  was  $7.;i4u, 

.1  .1  .11  ...  Ihe  expanding  reiiiiiremeiils  ol  Ihe  imhi  I’.csides  ihe  iiint'  Ime  midi 

wo  im,,m,an.  -o  keep  Ihe  po  bmlmg  and  Hie  „.p,  ,,;„ol  si;:^!:g,.  Il  a':ev  u.i 

v^?at  .IL  o  n  •  I  An  anomaly  .1,  ihe  exist,,,"  leg, s.  aal, on  al  Ihe  .sou, I,  end  ol  Ihe 

It  will  nuari  lelaliVely  lillle  loi  Ipimti  is  lhal  Ihe  s.uulary  (lisiricl,  ,ity  mil  be  needed  lo  liaiidle  the 

mam  imnpaiiie'  involved  in  gas  closely  allilialed  with  Ihe  waler  big  load  lor  new  houses  biiill  m 

sales  as  l,ir  as  dollars  ;in(l  icnis  disiriel,  ;ilready  needs  no  anlhmily  ,|i;i|  area  in  Ihe  last  Imi  ycais 

iiie  (  mu  1  I  lied  laler  Ihis  l-'all  a  •'''‘"'P!  pi  rmissimi  Irmn  Ihe  Mum-  ’i  he  cost  w  ill  he  about  $1.7  milbmi. 

,  .  .  f  .  ,  ( ipal  and  I’ubhe  I  lilitv  IJoard  _ 

iiaim  mov(  iiient  of  ga.s  ea'Iward  ,,  .  '  .  .  - -  _ 

,  ,,,  ,  ,  Ihe  pioblem  was  bidught  lo  a  1 

as  lar  as  Winnipeg  slimild  pro  ^  ,p,.p,„  , 

)  ide  psyehologii  al  sllmiilalion.  Ifmccd  ibi'  imposition  ol  vvalei  | 


PiitTl)a.*3rr.s  and 
Disirihiilors 
of*  (fOViT  linUTlI, 
.^liiiiHT|)al  and 
I  (!nr|MM‘alinn 

I  S(*(Tirili(\s 

i 

I 

A.  11.  Amos  &  To. 

I 

Itiisiiirm  l.ntfihlithpil  I flftO 

AlOMKKAI,  I 


aie  i  mu  (  I  lied  laler  Hus  l-'all  a 
maim  moviiiien,  of  ga.s  ea'Iward 
as  lar  as  Winnipeg  slimild  pro 
vide  psyehologii  al  si imiilal ion. 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 


MONT'L.  SHORT  POSITIONS  j 

Short  interest  position  on  the 


Short  Interest  On 
N.Y.  Exchange  Down 


August  15  last  was  12,180  shares ! 
in  21  issues,  as  compared  with  11.-! 
020  shares  in  14  issues  on  July' 
31,  according  to  the  semi-monthly! 


Wood,  Gundy  & 'Company 

f 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  A'ictoria 
London,  Eng.  Chicago  New  York 


!  New  A' ork.  —  Short  interest  on  report  issued  by  the  exchanges. 

:  the  New  York  Stock  Exchange  at  On  the  Canadian  Stock  Ex- 
the  close  of  business  August  15  change,  short  position  was  68,360’ 

was  2,392,520  shares,  down  345,-  shares  in  27  issues,  as  compared ' 

1 259  from  the  2,737,779  shares  re-  with  59,185  shares  in  22  issues  on 

i  ported  a  month  previous.  It  was 'July  31.  ' 

I  the  lowest  short  position  on  New  -  ' 

I  York  market  since  January  15  T.S.E.  SHORT  POSITIONS 


■when  the  amount  was  2,238,573!  Semi-monthly  report  of  short' 
shares.  [positions  of  the  Toronto  Stock  Ex- 

The  mid-August  total,  one-tenth  change  as  of  August  15th  shows  the 
of  1  per  sent  of  all  shares  listed, [aggregate  short  positions,  elimi 
excluded  odd-lot  dealers’  short  inating  odds  lots  on  the  books  oi 
positions  which  amounted  toimemher  firms  at  1,142,155  shares 
,104,540  shares,  compared  withlof  238  issues,  compared  with  1, 


Np:sbitt,  Thomson  and  Company, 

FJ.MI  I  FI) 

Underwriters  and  Distributors  of 

GOVERNMENT,  MUNICIPAL 
and 

CORPORATION  SECURITIES 

355  St.  James  Street  West  •  Montreal 


MONTRF..M,  QUEBF.C  TORONTO  OH  AWA  HAMILTON  I  O.MjON,  UX 1. 
KITCHENER  WINNIPfT;  REGINA  SASKA'IOO.N  GAIGARY 

EDMONTON  VANCOUVER  VICTORIA  SAIN1  JOHN  EKEUERICION 
MONCTON  HALIFAX  BOSTON  NEW  YORK  ZLIIICH 


Nesbitt,  Thomson  &  Co. 

Members 

Montreal  Slock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 

355  St.  James  Street  West  •  Montreal 


Gouerrimeht 

Munidpul. 

and 

Cprporathn 

Securities 


I  ^  \  A  A  a\ 


If  you  have  savings  available,  and 
would  like  to  know  of  suitable 
investments,  coll  in  or  write  to  us. 

McLeod, Young,  Weir  &  Company 

lIMlItO 


SO  King  Sfreel  West 
Toronto 
EMpire  4-0161 

Ottowo  Winnipeg 

Colgory  Kitchener 


276  St.  James  Street  Weit 
Montrcol 
Victor  S-4261 

London  Voncouver  Homilton 

Quebec  Sherbrooke  Windsor 

ton  New  York 


196.620  shares  on  July  15. 


j  135,260  shares  of  211  issues  on 


The  number  of  issues  in  which  July  31st. 


jWholesaie  Sales 
Lower  for  June 


Bank  Staff  Changes 


THE  FTNANTIAL  TIMES.  At'GrST  .in.  19.17 


YOUR 

LIFE  INSURANCE 


Financial  Crashes,  Cholera,  War  and  Politics,  All 
Were  Overcome  in  125-year  History  of  "The  Nova  Scotia 


IMPrPTAT.  RANK 

I  H.  n.  Rarclfty  ha« 

bond  d^partm^ni.h 

offirp.  Toronto. 

W.  r.  Riillor  to  ho  »ti»rhori  to 
nccounianr*  deparfmont.  Caljar.v. 

n.  B.  C!nmrron  to  bo  utility  rlork.  T 
Doupall  Rd..  Windsor.  Ont. 

N.  K.  Dann  to  bo  assistant  mana; 
bond  doparfmonl.  hoad  offiro.  Tom' 


Ottawa.  —  .Sales  of  Canadian 
wholesalers  in  .lunc  are  estimated 
at  $fi79. 79.5.000  down  from  total  ofj 
$71.1,0.59,000.  Sales  for  the  first 
half  of  this  year  however  increased 
4'',  to  $3,910,875,000  from  $3,765,-, 
186.000  in  first  half  ol  last  year. 

.hine  sales  were  down  in  the 
ma.iority  ol  trade  groupinfls.  lar¬ 
gest  decreases  being  in  the  "all 
|Other'’  trades  group  (19''r»,  house- 
ihold  electrical  appliances  <16%!. 
land  fresh  fruits  and  vegetables; 
<I4',  I.  Sales  of  grcK-eries  and  toodi 
spertalties  increased  .  ll''«.  news-' 
print,  paper  and  paper  products 
6'(.  industrial  and  transportation 
equipment  and  supplies  5.4"'t',  and 
tobacco,  confectionery  and  soft 
drinks  4,9'f.  ; 

.-Ml  but  four  of  the  trade  groups  ' 
had  sales  increases  in  the  half-  ' 
year  period.  Largest  increases  , 


King  of  Siam,”  Mrs.  Lcnnnwens, 
the  original  “.\nna. '  lived  in  the 
l•'yshe  household  in  Halifax  for 
many  years,  and  .Mr.  Fyshe's  let¬ 
ter  hooks  about  serious  banking 
questions  aie  lightened  by  many 
i  (‘ferences  to  his  famous  mother-in- 


l.a  public  company.  Rut  on  r)ecem-|  For  the  first  fifty  to  sixty  years 
iher  31,  1831.  a  meeting  which  pre  'I’hc  Bank  of  N'oca  .Scotia  remain 
isaged  the  Bank  of  Nova  Scotia  wasjni  primarily  a  .Maritime  hank 
held  at  the  Merchants  Exchange lirst  branches  were  establish 
ICoffee  House 

George  and  I'pper  Water  Street 

■ported  in  the  and 


A  few  issues  ago.  The  Financial 
Times  reported  on  the  excellent 
exhibit  of  ship  models  which  were 
on  display  in  the  headquarters 
building  of  the  Bank  of  Nova  .Scotia * 
jn  Toronto. 

The  occasion  which  this  exhibi-, 
tion  and  others  preceding  and  fol¬ 
lowing  were  to  assist  in  celebrating 
has  now  arrived — the  hundred  and 
anniversary  of  the 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

.VI,  P.  Bouchard,  C.I..U. 


J.  I.  V.  David.son  to  bp  ni»na2Pr.  I 
U-,  Oni. 

.1.  ,1.  Knnipr  tn  bp  ^ifarhfd  to 
•rnuRtanfs  depart  mf*nl.  SrhPflerv 


on  the  corner  of'ed  between  1R:I7  and  ip*  at  Wind 
sor,  Pictou.  .Annapolis.  Liverpool. 

.At  this  meeting,  reported  in  the  and  A'armouth.  In  those  early 
•olumns  of  "The  Novascotian"  of  days,  communication  and  trans- 
lanuary  4.'  18.32,  a  well-known  pyiijition  between  Head  Ollice 
lalifax  merchant.  William  Lawson  ap,]  ipp  branches  was  not  easy, 
vas  elected  chairman  and  it  was  illustrated  by  a  letter  in  the 

lecided  to  introduce  a  hill  to  incor-  ^J,-|f^k's  archivi’s  trom  the  Pictou 
lorale  the  Bank  into  the  I.egisl.i-  Primrose-  "(ialher  all 

the  sterling  monev  that  vou  can 

.Mr.  Lawson,  who  beiame  the 
lank's  first  president,  was  a  rncm-  ^ 

,cr  for  Halifax  in  the  Legislative  ,.^1,  .Weighings 

isscmhly,  as  were  two  others  of 

fie  first  Ihirlccn  directors.  Other  ' 

ponsors  i  n  c  1  u  d  e  d  well  -  known  horeign  business,  so  important 
-adesmen.  lawyers  and  merchants  in  li'<'  Vova  Scotian  economy,  was 
f  the  town.  taken  care  of  in  the  early  IS.id's 

The  privatelv-owned  Halifax  'W  agencies  at  Boston.  Saint  .lohn, 
anking  Company  had  powerful  Portland,  Maine,  as  well  as  in 

ol  inn  In  t  lin  !  tnnor  llnnce  NeVl  A  Ol  k 


The  Place  of  Annuities  in  a  Well  Balanced 
Life  Insurance  Program 


.1.  'r.  Hnnlrr  In  b#  rhi^f  arrnunfr 
hf^td  ofhrn.  Toionio. 

(I.  'I*.  Klnn  lo  b?  an;»rhpri  to  tha 
.speclion  departmont.  hoad  offirn,  Tn»-nr 
■  .\.  Marlin  to  b^  accountant,  r**! 

hnrnujih.  Dni. 

M.  A.  N.  .McCallum  lo  he  mana^ 

.Montreal  .Airport. 

E.  1).  Osborne  lo  he  manacer.  nr 

department,  head  ofiiire,  Toronto 

M.  R.  rrali  lo  be  second  assist 

accountant.  .St.  Lawrence  and  .Sl.  \ 
leur.  Montreal. 

N.  Piirirh  to  he  as.vjsiant  armunta 
WelaKkiwin.  Ala. 

.A.  H.  Ross  to  be  assistant  accounta 
Sioux  Look(»ut.  f)nt. 

K.  K.  Schwartz  to  he  assistant  arff,,, 
ant.  Red  I)eer,  Alta. 

R.  .1.  Si'Oll  to  he  manager,  P 

iSf ..  Montreal. 

I  .1.  G.  Stafford  to  he  manager.  .Schetf 
'ville.  (Jue. 

G.  1”  Stephenson  to  he  acrotintanf.  A 
laide  and  Vi<-loria  .Sts  .  Toronto. 

W.  H  Tulf  lo  be  arrountant.  (  orn\c. 
Ont. 

RANK  OF  .VOVA  Sf'OTIA 

A.  MacLean  ha.<  h*'en  appointed  asi 
tant  supervisor.  Vancomir. 

R  H  A.  (‘oppin  in  be  manager.  Gra 


twenty-fifth 
BNS. 

For  it  was  on  .August  29ih.  18.32. 
a  century  and  a  quarter  ago,  that 
the  Rank  of  Nova  Scotia  first  open 
ed  its  doors  to  provide  hanking 
•ervices. 

From  that  branch  in  the  .Inhn 
Romans  building  on  Granville 
street  the  institution  has  grown 
until  today  it  staff.  .520  branches 
aeross  the  country,  from  Granville 
street.  Halifax,  lo  Granville  .street. 
Vancouver. 

There  was  a  spirit  of  vigorous 
enterprise  abroad  in  .Nova  .Scotia. 
Adventurous  men  and  women  were 
attracted  to  the  young  colony  in 
large  numbers.  The  rising  swell  of 
Immicration  had  iust  about  reach- 


s  Marilinu*  ciis-  ^  '..l  j  i 

,  .  ,,  munt  each  olhfT.  I  he  pnitTeds  ol 

■hinj’  mil  to  Que-  .  ,  , 

...  .  ,  life  insurance  policies  can  be  used 

tnd  the  trek  to-  ..  '  .  , 

to  provine  an  anniutv  Income  and 

was  ^atlierinj; 

and  by  banking  con-  monmutum.  The  Winnipeg  branch  1'"'^ 

ncclions  cstahlished  with  tjuchec  "as  reopened  in  189!),  and  in  IIKIO,  <'"nsideralion  is  b( 

and  .Montreal,  and  with  the  Wil-  "ion  Henry  C.  .MeI.eod  was  g.'n-  S''''" 

hams  Deacon's  Bank  in  London,  ‘'''‘'i  nianag.'r  of  Hu.  HNS,  the  Pt'"Cramme.  'fhe  rovers 

(,;„i;|i,nd.  gi'iieral  ofliee  ol  ihe  hank  was  ''f  "'"f  •f’"  "f 

'  '  .  .  moved  from  Halifax  lo  Tomnlo.  A  oiiilies  inelnde  an  insurance  ele 

During  Its  lirst  lorlv  vears  or  ,  ....  .  i  ,  u  . 

I  u  1  ,  branch  had  been  opened  in  Tor-  mPnl  whi<  h  lurnishes  pi  nleetion 

so  the  bank  maintained  its  status  .  ,  ,,,  .  . 

,,  .  ,  onto  three  vears  earlier,  and  there  I  bus.  while  life  insnranee  is  de 

as  a  well-established  and  res-  ,  •  j  .  r  ■  .  .  ,  , 

,  ,  .  vvas  alreadv  a  glowing  network  of  signed  lo  furnish  proleelion  fo 

peeled,  but  small,  institution.  It  r.  •  ir-  j  j  .  j  i  i  rr 

,  ,  Ontario  olfiees.  dependents,  and  whole  life  annul 

was  nnl  iinli  I  ir  rapid  economic,  y,.  (|,|^.  iil  population  flowed  lies  are  designed  lo  lurnish  in 

(  langrs  1  onfideralion  vvestward,  Ihe  hank's  branches  tol-  come  during  reliremeni,  ejich  mav 

prim  o  tic  70s  and  SOs  that  a  lowed  and  heinre  the  beginning  of  meet  part  of  the  other  obieetive 

piiiod  of  maikid  (xp.insion  he-  \\oi|fi  vVar  I  the  hank  whirh  start-  But  generally,  both  insurance  poll 

ed  in  Halilax  had  become  a  nation-  cjps  and  annuity  eontraels  have 
In  1876  The  Bank  of  Nov  a  .Scotia  "  institution.  jiheir  use  in  a  well-balanced  per 

appointed  Thomas  Fyshe,  a  .Seols-j  Merger  with  Bank  of  N.B.  sonal  seeiiritv  programme, 

man.  as  cashier.  I  nder  his  v  igor-j  'ciip  year  1913  saw  Ihe  merging  - 

oils  leadership,  the  hank  grew  of  the  two  oldest  .Maritime  banks  Annuities  are  based  on  Ihe  prin 

rapidly.  Ruling  Ihe  20  .vears  of  „,hen  Ihe  Rank  of  New  Brunswiek.''''P''’  ”  "''""P  people  getting 
his  stewardship  Ihe  number  of  ,..siah)ished  in  1820  under  the  very  together  and  sharing  risks.  In 
R.N'S  hranehes  grew  trom  9  lo  32.  phiirler  passed  in  all  of  what  dividually  these  people  could  not 
Ihe  bank  piircha.sed  the  I  nion  „ow  Canada,  was  amalgamated  spend  their  savings  without  fear 

Rank  of  Prince  Edward  Island,  „jlh  the  BN'S.  In  the  lollowing  of  outliving  their  principal, 

opened  a  branch  io  .Montreal,  and  ye;n'  the  .Metropolitan  Bank,  an  im-j  Everyone  needs  some  capital 
it  had  almost  completed  its  plan  porliint  bank  in  Ontario,  vvas  ah-  available  immediately  in  the  ease 

for  the  opening  of  a  bianch  in  ,;,„.he()  jp  (he  B,\S.  And,  shortly  of  emergency  Rut  certainly  it  is 

Toronto,  ,i,,.  ..n.ina  •>  _ _ _ _ _ _  i..  . . 


Rank. 


and  HiTH'k.  Tnrnnto. 

D.  A.  Quinn  fo  bf  manac^ 
.\fM. 

M.  K.  Galhtailh  to  hr 
i-nunlant  at  Sain  Jotin.  .N.R 


too. 000.  of  which  £.50.000  had  to 
be  paid  up  before  business  could 
cornmeiu'e. 

ed  .After  Ihe  charier  vvas  passed. 
i.tI  dispatches  were  sent  immediately 
lo  New  Vork  and  Boston  ordering 
'bank  notes  In  be  engraved,  in 
qiiiring  ahoiil  supplies  of  specie, 
the  rale  of  Exchange  for  Bills  on 
Eondon,  and  the  availability  ol 
wrought  iron  doors  for  Ihe  Rank’s 
vaults.  .Mr,  Biiperl  Cnehran,  who 
agreed  In  act  as  the  Rank’s  agent 
in  .New  A'ork.  was  insiriicled  to 
pnrehase  immediately  $10,000  in 
Patriot  dniiblnnns  and  some  books, 
I  banking. 

By  Ihe  end  ol  three  months,  in 
me.  1832.  preparations  were  far 
loiigh  advanced  that  the  nevvlv- 


I  .Austin,  Que.  —  Shareholders  of 
.Austin's  Elcclricily  (,'o-operative 
have  voted  by  a  ma.iority  of  125! 
lo  sell  out  In  .Southern  Canada' 
Power  Co.  i 

I  The  change  will  mean  cheaper 
powmr  lor  400-ndd  users  in  thci 
co-operative,  which  serves  re.si-| 
dents  on  the  west  side  of  Lakei 
Memphremagog  from  Cherry 
River  district  to  the  D.S.  border. , 
.At  present  power  users  in  the  areai 
pay  more  because  power  is  first 
bought  from  Southern  Canada  andi 
then  sold  lo  users. 

In  addition,  the  changeover  will 
mean  a  power  boost  from  two  to 
three-phase  current  which  will 
permit  use  of  all  standard  eletlri-^ 
cal  equipment  and  industrial 
machines.  .At  present  only  certain 
machines  can  operate  on  the  low 
power  provided.  | 


Saint  .lohn.  N  B.  —  .James  ' 
Hobbs  of  Montreal,  viee-presider 
in  charge  of  .accounts  and  rcvenii 
requirements  of  The  Roll  TcU 
phone  Co.  of  Canada,  has  her 
elected  a  direetnr  of  the  .Vc 
Brunswick  Telephone  Co.  He  sut 
coeds  Frederick  .lohnson.  also  e 
Montreal. 


ncross  Ihe  orean  was  heing  eon- 
*iderrd.  The  attempt  to  establish 
steam  serviee  between  Halifax  and 
Quehee  with  the  "Royal  William,  ' 
frustrated  by  Ihe  cholera  epidemic  ^ 
of  1832.  destined  this  ship  In  be  the 

first  steamer  to  cross  the  .Atlantic 
.  .  •  .  '''’I 

from  w’est  tn  east. 

The  famous  pioneer  vessel  made 
her  historic  trip  in  18.33  from  Pieinu 
fo  t.ondon.  Kng.,  using  coal  from 
Pictou  mines.  The  boat  itself  had,*"” 
been  built  in  Quebec  and  Ihe  on-  R''' 
gines  were  made  in  Montreal.  .A  ^ 
few  years  later  Samuel  Cunard. 

Halifax  merehanl  and  ship-owner,  vei 
founded  his  company  in  rarry  the  coi 
Rritish  mails  across  the  Allanlie,  an 
(hus  firmly  establishing  ocean  ing  in  Quebec,  was  feared.  For¬ 
eteam  navigation.  Iiinalely.  Ihe  epidemic  did  not 

Was  Private  Company  reach  Halifax,  hut  in  Ihe  mean- 

This  growth  roqiiiroH  improved  allernative  quorU'rs  w-orr  ob 
Kanl^inc  farilitinc  Thp  pYi^linp  toincd  in  .lohn  Homaus  slont* 


Extended  to  Caribbean 

Operations  had  been  extended  In 
|the  Caribbean,  with  the  opening  of 
a  branch  in  Kingston,  .lamaiea  in 
1889.  and  In  .Newiniindland  where 
two  olfiees  were  opened  in  1894, 
following  Ihe  colhi|>.sc  of  the  native 
Newfoundland  banks.  It  is  not  in¬ 
appropriate  that  the  BNS  should 


AI.r.vilM  VI  (  O,  OF  ra.NADA 
Th^  transfer  affrnt  for  Vluminitro  r 
f  Uanafia.  Ltd.  adii.sos  that  a?  of  Auffu 
fi.  there  were  vhares  nf  the  ^ 

.umulative  Redeemable  Sinking  Eur 
*irsf  Preferred  Stork  rtf  the  f'ompar 
ssued  and  niit.standins. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 


Branch 


owners  were  somewhat  less  than 
onlhiisiaslie  about  the  founding  of 


BANK  OF  CANADA 


|ty  a  year  e:iilier.  but  in  Ihe  half- 
l.vear  2.5  ol  tlie  specilied  deparl- 
imenls  and  Ihc'  "all  other"  categ¬ 
ory  had  larger  sides  than  last  year. 

.lime  Sides  by  provinces  were  as 
lollows  I  in  thousands';  Allanlie 
Provinces,  $8,191,  ' $8,479  a  year 
ago';  Quebec-,  $17,.t04  '$17,839'; 
Ontario,  $32.1)35  i$;j3.371i:  .Mani¬ 

toba,  $8,322  '$8..597):  Saskalehe- 
wun,  $4,897  i.$:5.l48i;  Allierta,  $11),- 
188  I $9,8251;  and  British  Columbia. 
$16,275  |$I6,275'.  .liinuary-  .tune 
Sales;  Atlantic  Provinces,  .$45,143 
I  $44,187;;  Quebec,  $99,478  i  $98,202 »; 
Ontano.  $183,514  i$l80,462i;  Mani- 
loba,  $49,179  I  $46,446';  Saskatche¬ 
wan.  .$28,011  '$27,482';  Alberta. 

$59,2;10  I $54,752';  and  British  Col¬ 
umbia.  $95,729  I  $88, .3.591. 


VWckly  statement  of  the  Bank  of  Canada  as  at  .Aiig.  21.  1957  shows 
total  assets  .$,35,900,010  higher  than  previous  week  at  $2,6.58. 7!K).. 525.  In- 
A'pstment.s  are  shown  $26,702,9,32  higher.  Holdings  of  Sterling  and  I  S. 
Funds  were  $7,401,311  higher,  while  other  assets  were  $1,817,770  higli- 
or.  Deposits  were  $17,725,742  higher.  Circulation  was  $8,6.54.038  lower, 
while  other  liabilities  were  $16,076,518  higher. 

In  romparison  with  corresponding  week  of  Iasi  ye;ir  total  assel.s 
were  $16.5.005.511  higher,  while  other  liahililies  were  .$63.73.5,942  higher, 
rireiilation  was  $51. .361, 176  higher  than  same  period  last  year,  and  de¬ 
posits  are  shown  $.3n..38.5,33l  higher. 

Comparative  figures  herewith; 

.ASSF.TS—  An*.  Jl.  19, VT  4ii|.  M.  lA.V:  (  p.  I.»st  »A.  Cp.  I.»»t  Vr. 

'  A  t  s 

flpriinx  And  I  S.  Fund*  ..  Sl.lil.ST"  •iT.n-.>n..16S  .  7.V)I.,1I1  l  1(1. 4.17. Vlill 

Olh»r  riMTcnrif  A  .  dB.-.ll  17.1.907  —  29.l9fi  —  ST.rill 


SHAPED  CARRIAGE  RE¬ 
TURN  KEY  puts  key  undpr 
little  finger  for  less  honif 
niovement,  new  typing  eose. 


Sides  of  ordin;iry  lite  insurance 
in  .Inly  lolalleci  $:i8.5.4  millions,  up 
from  $284.1  millions  in  .Inly,  19.56. 
In(;uslri;d  lite  sides  amounted  to 
.$!)  4  mdliiins  in  .Inly,  a  drop  trom 
$9  5  millions  in  .Inly.  19.56. 

'1  hi‘re  wiis  a  liig  increase  in  new 
group  lite  insurance  vvliich  rose 
from  $80.8  millions  in  .Inly,  19.16 j 
to  $123.2  millions  lids  .Inly,  a  gain 
of  52  ()er  cent.  I 

Here  is  Ihe  record  by  provinces, 
ol  Ihe  Sides  of  orcliiiary  lite  iiisur-i 
aiu-e  in  .July  1957  with  1956  figures 
ill  hrackels  MltlO  omitted i; 


•PVANCrs  in 

Char,  and  Sa- 


j\ow,frnm  the  maker  of  the  tiin.'sl  ile|ien(lable  I  v  pew  riler.s  ever  nmit, 
cnmealhe  trinsl  adv  aiiceil  I  v  pew  riter  ev  er  built  —  the  I  ndervvooH  (iolHen 
I'oiic'h  Electric!  'Ibis  great  new  l-.lei-lrie  I  mlervsnncl  moves  into  a 
golden  realm  of  precision,  speed  and  prinl-perfei-i  results.  Five  of  its 
many  important  fealiire.s  are  illustrated  here.  If  voiir  need  is  for 
inerea.sed  typing  prndin  liv  it  v,  and  a  nolicealile  reduetioti  in  noise  and 
staff  fatigue,  ibis  is  tlie  electric  typewriter  vou  sbould  see  at  work  in 
your  uliice  belorc  you  invest  in  any  nevs  macliine.  Vie  invite  yon  to 
complete  and  mail  the  coupon  now. 


INVLSTMENTS- 
Treasur.v  BUI* 

Com.  Sfc^  (2  \rf. 
Covt.  .Sec.'*.  <Lonc  T 
Prtj*.  n^h,  Inrt,  Pav 
Olh#r  .9fr«. 


APPOINTMENTS 


Chicago,  HI.  —  G.  A.  Houghton, 
Jr.,  lormcriy  assislanl  general 
manager  of  Ihe  forest  industries 
div  ision  of  Calumet  &  Heela,  Inc-., 
lies  been  named  general  manager, 
ellc’ctive  .August  22,  1957.  He  .suc¬ 
ceeds  his  lather,  G.  A.  Houghton. 
Sr.,  wild  has  reached  Ihe  com¬ 
pany's  iiomiid  retirement  age. 


Tmal 

Ind.  Dav.  Rk, 
Bank  Prsmisf.* 
>11  Oth^r 


AIR-CUSHIONED  AND 
AUTOMATIC  CARRIAGE 
RETURN— is  fast,  but  oh,  so 
pleasingly  quiet  in  oction. 


Tnifll  . 

IJ4B1L1TIFS— 

Cipiul  Paid  Ur 

ReM  Fund 

\oip«  In  rirf-Mlatinn 

©rPEJSiTS 

Covf.  Canada  ... 

Char.  Rank*  . 

Othnr  . 


New  foiindlflitd 
Sfttlia 
Ontario 
Piinff*  Kdwai 
QuE*l>«>r 
Saskatchewan 


.\t‘U'  ^  ufk — Joseph  J.  Brady  lui.s 
been  appointed  director  ot  pulilic 
iiiloi  inalioii  ol  the  National  Indus¬ 
trial  (  onlcrciicc  Board  aci-nrding 
to  .lohn  .S.  Sinclair,  hoard  presi¬ 
dent.  .Mr.  Brady,  who  joined  the 
lioiiid  in  1952,  lues  been  assistant 
ilireelor  ol  public-  intormalion  lor 
the  p;isl  tliree  ycius. 


Total 

Lillbilitif*  'Other  C’nrr.) 
All  Other  Liahilitlea  ..  .. 


Tmal 


Department  Store 
Sales  Off  In  June 


40-SECOND  ELECTRIC 
RIBBON  REWIND-Automo. 
tic  switch  controls  both  direc¬ 
tions.  New  operotrfig  ease. 


SIR  GKORGK  WII.LIAIMS 
SCHOOL  OF  RKI'AlIJNt; 

An  Kam-While-V  oii-I.earn  progr«m  in  eo-o|>eralion  with 
»ome  of  Montreal'*  leading  retail  stores.  ( Inrriculnm 
f§peria!ly  designed  lo  prepare  high  school  (Iraduale*  for 
a  rareer  in  retailing,  ('.oiirses  commence  Sept.  16. 


14.TS  DRl  MMOMT  ST 


SEPARATE  REPEAT  FOR- 
WARD  SPACING  KEY— 

for  ropid  positioning  of 
carriage  of  a  fnger  tojch. 


MEADOWS  TRAVEL  SERVICE 


the  only  electric  with  Golden  Touch 


»ipo 


Megree  l.ourses.  R.A..  R..Sr..  R.Fc 
//I'g/i  Srhool — Even  ing  oniv. 
Elpni/^nlary  Srhool  —  Even! 
only. 

Srhool  of  Arl~ll»y  or  Evenin 
Rtixinp.%%  Srhool  — rtskv  or  Kveiiii 
Srhool  of  Rplniting—n^v  only 

INIORMITION  IROM.THK 
registrar 

113.5  DRIIMMOND  1.  M  A  .  8 


I  Owned  and  operoted  by  Thomas  Meadows  &  Co.  Canada  Ltd.) 


UNDERWOOD  LIMITED,  135  Victoria  Streof,  Toronto,  Onl. 

I  om  interested  in  having  on  Underwood  Electric  Typewriter  on  trial  in 
my  office  to  thol  I  con  properly  judge  its  advantages.  There  is  to  be  no 
obligation. 


A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Overseas  Air  Lines. 

Tours  -  Cruises  -  Hotel  Reservofions 
Steamship  Reservations  -  Cargo '  Passenger  Services 

Suite  306,  Conoda  Steamships  Building 

759  VICTORIA  SQUARE  —  VI.  9-1243 


Sir  George 
Williams 

College  and  Srhnoh 
Of  Thr  .Mnnirenl  \.M.C.A. 


COMPANY 


FINGERTIP -CONTROLLED 
IMPRESSION  DIAL  con  b# 
se)  foi  up  to  20  legible  car- 


anada  Again  Took  Lead  In 
/odd  Trade  Per  Capita' 


Joins  Two  Boards 


THE  FINAXCIAL  TIMES,.  AI  GI  ST  30.  1957 


isurcd  car?.  Thus  the  insurance 
companies  are  confronted  with 
two  continually  rising  factors: 
more  claims  and  higher  costs  of 
settling  those  claims,  be  pointed 
out. 


ABOUT  YOUR 

Fire  (&  Casiiaify 

INSURANCE 


Ittawa— Canada  again  was  the 
rld's  leader  in  trade  per  eapita, 
195fi,  according  to  preliminary 
ures  presented  in  the  annual 
view  of  Foreign  Trade  released 
the  Dominion  Bureau  of  Statis-j 
s.  Canada  last  held  first  place 
195.1.  tt  is  pointed  out,  but  lost! 
In  New  Zealand  in  19.54  and  1955. i 
w  Zealand,  now  in  second  place, 
posed  trade  restrictions  in  19,561 
ich  reduced  her  per  capita  im-i 
ris  while  Canada  s 


I  for  imports  at  and  unchanged 
for  exports  at  3.1%.  Rising  prices 
rather  than  rising  volume  brought 
I  about  the  value  increase. 

I  Increasci  in  Exports 

I  Principal  increases  in  exports 
[to  the  United  Stales  were  in  crude 
[petroleum  and  newsprint,  the 
[former  showing  the  largest  ah- 
I  solute  gain  and  registering  almost 
a  three-fold  increase.  Newsprint 
*  registered  the  second  largest  value 
increase,  followed  by  copper  and 
uranium. 

.Non-farm  machinery  items, 
again  the  top  ranking  import  from 
the  Ignited  States,  had  by  far  the 
largest  value  increase  of  all  com-' 
modifies  and  accounted  for  al¬ 
most  one-quarter  of  total  imports 
from  the  United  States.  There, 
were  also  sharp  advances  tor 
rolling-mill  products,  pipes,  lubes 


St.  Lawrence  Corp. 
1st  Half  Net  Down 
At  71  Cents  Share 


The  Whys  ond  Wherefores  of  Higher  Aufomobiic 
Insurance  Rofes. 


m  p  0  r  t  s 
panded  sharply  as  a  result  of  a 
avy  programme  of  investment. 
Total  Canadian  trade — domestic 
d  foreign  exports  plus  import. s— 
lounted  last  year  to  $6.57.21  per 
ad  of  population,  up  from  $.577.36 
19.55.  The  previous  high  in  1953. 
IS  $.576  61  per  head. 

I'anada's  foreign  trade.  Review 
ites.  continued  to  expand  in  19.56 
•  the  second  consecutive  year,, 
th  exports  and  imports  attain-’ 
;  new  value  a  id  volume  peaks, 
'nerally  prosperous  international 
onomic  conditions  brought  about 
to  a  lO'v  increase  in  world 
ade  between  19.55  and  19.56  while! 
tnada's  total  exports  (domestic j 
ports  plus  rc-exports)  rose  by, 
arly  12'"^  and  her  imports  by, 
St  fiver  2Ur  to  give  Canada  close 
of  total  world  trade.  Canada 
r  m  a  i  n  p  d  in  19.56  the  world’s 
urth  largest  trading  nation,  the, 
due  of  Canada's  foreign  trade, 
ing  surpassed  only  by  that  of 
e  United  States,  the  United: 
ingdom  and  Germany,  the  latter: 
ning  regained  in  1954  its  tradi- 
nnal  prewar  position. 

The  United  Stales  participated 


Higher  automobile  insurance'  ‘  The  average  paid  claim  cost.  ^ 

rates’’  We  don't  know— but  if  the  for  bodily  in.iury  in  19.56  was  116  I  (’''Pf’''6l'on 
experience  in  the  United  States  is  per  cent  higher  than  in  1941.  and 

any  criterion,  it's  possible.  •  for  property  damage  it  was  2:19  for 

According  to  the  New  't  ork  P<'''  <'('nt  higher.  "  Mr.  l-f'sl'f'  to 

,.lnurnal  of  Commerce,  automobile  slated  '  Aittomobile  liability  in  ontst.snding  ( 
.accidents  caused  by  insured  mol-  surance  rates,  on  the  other  hand,  is  a  rediictir 
iorists  cost  insurance  companies  har  e  not  risen  anywhere  near  from  19.i6  fir,< 
more  than  Ihe  earned  premiums  those  figures  .Average  country- 
for  automobile  liability  ipsurance  "''(f*’  rates  for  bodily  injury  and  tTihe*; 

[during  19.56.  William  Leslie,  gen-  property  damage  eombined  have  her.  1956 
eral  manager  of  the  National  risen  only  about  60  per  cent  from  sales 

Bureau  of  Casualty  I  nderwrilers  prewar  the  close  of  1956  while  period  under 
said  that  this  resulted  in  a  large  con.sumers'  prices,  as  measured  $.56.6.56,615, 
underwriting  loss  for  the  com-  f  Bureau  of  Labor  Sta 

panies  writing  this  form  of  in  listies  index,  ha\e  soared  up 
suranee.  about  97  per  cent  during  the  same 

He  said  ligiires  re\ealed  that 

for  every  $100  of  premiums  earn-  •lust  as  intlalion  has  bad  Hie 
ed,  bodily  iniurv'  and  properly  offeci  of  inereasing  claim  costs 
damage  eombined.  claim  costs  for  bodily 


Canadian  Business  Index 


JAMES  A.  HOBBS,  of  .Montreal, 
vice-president  in  charge  ol  ac¬ 
counts  and  revenue  requirements 
of  The  Bell  Telephone  Company 
of  Canada,  who  has  been  appoint¬ 
ed  a  director  of  The  Maritime 


n\  »sf  isi 

f'harl#rrr1  nank**— .Innr  ^0 
npm^nd  l)rpft'.its 

Total  Uonn^ 

LRr  Insiiranr* 

BI*«1NFSS  f  nviMTIONS-  P  B 

CfFTYFral  fronom»i»  Stfintion  — 
Inrtei  of  IndttAtrlAl  ProfUn. 


for  Ihe  six  month 
review  amounted  to 
moderately  below  fi¬ 
gure  for  same  period  last  year  of 
$.59,641,776.  Foreign  exchange  dis¬ 
count  increased  to  $.5.54.. 577  from 
$175.60.5  a  year  ago.  Cost  of  .sales 
amounted  to  $26,627,660  against 
$26,470,157  and  depreciation  pro 
vision  vvas  increased  to  $2,433,623, 
from  $2,220,776  Interest  chargesi 
injury,  it  has  also  been  were  lower  at  $706,942  compared! 
d  $106.  0  primarv  factor  in  raising  claim  with  $824,270  as  vvas  provision  forj 
rwriting  casts  for  properly  damage 

average  factory  sale  price 
ich  the  P^'^^enger  automobiles  —  wliieb 
ip.,,,  jp  figure  largely  in  properly  damage 
etc  ov  claims  —  has  increased  171  per 


rrntliirlion  •nil  r.pnci-nl  Ri 
k  MinftAl  PrmlMftmn — 
Gold--5  moA. 

\Abrj.fos  J  moA. 

f'DaU  fi  moA 

Iron  Orr  Ship  moA. 

.Miiniitarturing  Produchon 
Nrwsprint-  mo'‘ 
Unoflpnlp  fi 
I- inf  Parn  — •>  «ir*A.  . 
Pappi  hoard  fi  nmi, 
WTappme  Paper  fi 
Strrl  lnco*s  — T  moA, 

Pic  Iron  7  niOA 
\i»to  SalfA  fi  mn» 
Paini.A.  VarniNhrs  SaIrA 
Mannfarturinc  Inxrntnrw 
lom  uiN  n.H  s. 

'I’otal  V*\poriA 

Total  Imports  . 

li  S.  Balance 
I  .K  Balapre 
nOMi  ^Tic  TR\nr— npfi. 
rhaip  store  Sales 
pppartmeni  .Storr  .SaIpa 
Retail  SalpA  fi  oioa 
Uholfsalf  SalfA  fi  meifc 
Rail  Carloa/lincA  \ 

f'o.  Unnx  Total 
TRif  Ks-n  n  s. 


modity  groups  with  wheat  re¬ 
maining  the  mo.st  imporlanl 
single  commodity.  It  accounted 
;for  about  one-fifth  of  ;nlal  exports 
to  the  United  Kingdom  and  well 
:over  three-fifths  of  the  total  in- 
:  crease.  Large  increased  exports 
were  also  recorded  for  iron  ore 
'doubled  in  value',  newsprint, 
aluminum,  platinum  metals,  cop¬ 
per  and  puipboard  and  paper¬ 
board  j 

Imports  from  the  United  King-1 
dom  were  higher  in  almost  every 
major  group  of  commodities  but' 
especially  in  the  iron  and  steel' 
group  which  increased  by  a  halfl 
over  19.55  and  accounted  for  a 
third  of  our  imports  from  that 
source.  Principal  items  contribu-; 
ting  to  this  gain  were  rollmg-mill 
products,  pipes,  tubes  and  fittings, 
passenger  cars  and  non  -  farm! 
machinery  —  the  latter  the  largest: 
item  in  the  group.  Other  consider¬ 
able  gains  were  shown  by  wool 
fabrics,  electrical  apparatus  and 
somi-fabricatod  and  fabricated 
aluminum.  Imports  ol  aircraft 
were  only  half  the  19.55  value. 

F’.xporls  of  wheat  to  European 
countries  other  than  Ihe  United 
Kingdom  contributed  about  90''v 
of  the  total  export  gain  to  Europe. 
Substantial  increases  in  imports 


Tbf-  income  taxes  at  $3,027,629  com 
,  pared  with  $3.6,52.436  Other  in 
come  increased  to  $426,131  from 
$162,569 

For  Ihe  second  quarter  of  1957. 
net  sales  were  slightly  ahead  at 
$I9.9-14.613  against  $19,674,1.59  last 
year  hut  foreign  exchange  dis¬ 
count  amounted  to  $3.37. .596  against 
only  $10,150  in  Ihe  second  quarter 
of  1956.  After  all  charges,  net 
shields  of  laic  model  cars  ro>l  earnings  of  $1,952,291  compared 
about  $200  as  compared  with  "'ith  ?2-le!L279  a  year  ago  and  net  j 
about  $25  for  Ihe  simpler  wind-'’"'' 

,  .  ,  ,  ,  cents  (ompared  with  the  equiva- 

shieids  on  the  earlier  vars  Cev  prf,srnl  stork  of  47 

tainly  the  rear  fins  yviih  mullipleYcnts  last  year  and  32  rents  earn 
light  units.  Ihe  elaborate  (  hrome  ed  in  Ihe  first  quarter  of  1957 
grill  work,  and  oiIkm'  innovations  Balance  sheet  at  .lime  .30.  1957. 
on  Ihe  latest  car  models  have  al-n  ■'-iihjeft  to  audit  and  nd.juslmenl. 

I  J  shows  an  increase  in  fixed  assets 

helped  to  make  repairs  and  ro  ,,,  o 

placements  more  cosHv.  In  turn,  ycai  ago.  Funded  debt  was  re- 
the  in.Mirancr  companies  have  to  rliiccd  in  $2.5.006,699  Irom  $26,453.- 
pay  these  higher  repair  and  re-  ■U'f’  aod  preferred  stock  to  $14,907.- 
placement  hills  when  their  pnliev  Irom  $l.i.000.000  As  a  result, 

r,ui  r  u  J  working  capital  was  lower  at  $36,- 
iho  ders  are  ah  e  lor  he  dam  i  -.i. 

f;66.l4.v  as  compared  with  $.36,125,- 

t'P''  4 16  at  .lune  tin,  19,56. 

In  order  to  give  a  more  com  - — - - - 

plete  pirtiin 
bile  liahililv' 

linn  It  is  neecssarv-.  Mr,  l.e.vlic 
said,  tn  point  nut  that  in  addilinn 
to  increased  (claim  costs  for  both 
bodily  injury  and  properly  dam 
age.  there  is  a  mounting  <  laim 
freqiiencv,  that  is.  an  inv  rcasc  m 
the  number  of  claims  per  l(Ki  in- 


fi  NIonfiiA 
1  ^lf^•U^$ 
1  ’ 

ir  Mon*h! 


WholfsRip  PnrPA  ,lijlv 
f'onMtmFf  Indpv  .Inh 

GR  AIN  ST  ATISTIf  S—n  R  « 
W'hpal  fn  .Sirvrp  \uc.  7 


Gift  Cigarettes  for  CANADA'S 
MIDDLE-EAST  MILITARY  PERSONNEL... 

AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
can  re  SENT  TO  CANADA'S 


"The  instiKiciency  of  premiums 
earned  by  the  companies  in  meet 
the  (osis  and  expenses  of  flaims 
incurred  by  insured  cars  also  ex¬ 
plains  why  aulnmohilr  liability  in 
suranee  rales  in  many  slates  have 
been  revised  upward  this  year. 

"The  most  recent  experienee 
data  indicated  clearly  the  need 
for  siihslantial  rate  increases 
Ihrniichnul  Ihe  United  Stales  gen- 
ance  Institutes  of  Montreal  and  erallv  Since  .laniiarv  I,  1957. 
Ontario  are  affiliated  rales  for  private  passenger  cars, 

Highlight  of  the  week  wa;;  a  re-  which  cnnslilule  Ihe  bulk  of  the 
ception  at  the  (iiiildhall  which  Her  aulomnhilr  li.ahililv  insiiranre  husi 
Ma,iesly  ()ueen  Eli/ahelh,  'be  i,, 

Queen  Mother,  graced  with  her  ,,  ,  ,  .  ,, 

_ _ _ 34  of  hese  stairs  the  revisions 

presence  ,\mong  those  presented 


Canada  Represented 
At  Institute  Jubilee 


$1.GO  sends  400 


iv's  piitomo 


insurance  rate  sitiia 


IMPERIAL  TOBACCO  CO, 

P.O.  Box  6500,  Montreol 


I  NS.UiR'A'S'iiOTMiPAtNT  tlO., 

of  London.  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

til  Glssgow.  Scotlanfl 


BRITISH  NORTHWESTERN 

Insurance  Company 


SECURITY  NATIONAL 

Insurance  Company 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

P  wOLROVOE.  Manager  For 
BRANCH  OFFICES  — 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


rfiNADIAN  on  rOMPWlKS 
Uanadian  OjJ  Companies  Uirt  advisee 
lat  an  additional  Ml  common  shams 
fi'e  been  issued  under  an  employees 
lock  Option  plan:  44.779  rommon  shares 
ave  Keen  issued  a«  a  result  of  the  ex- 
rnsing  of  stork  purchase  warrants  at- 
irhed  to  ihe  fi-'e  debentures,  and  ^17.6.78 
nmmon  shares  as  a  resnlf  of  the  r\rr. 
ising  of  s»ork  purrhase  warrants  aflarh-j 
d  to  Ihe  Vf  debentures.  T*hrre  am  now 
,?>97.A59  rommon  shares  outstandme. 


Dual  Responsibility 


NO,  THIS  IS  NOT  A  FIELD  OFFICE 


Its  Importance  to  You 


mrnf  iTcparrmcnt.  is  able  to  offer 
financial  advice  and  assistance  tn 
businessmen  engaced  in  dcvclnpin? 
(Canada’s  rich  natural  resources.  He 
works  elnsciv  with  .Mr.  A.  S.  de 
RoscnroII,  Imperial  Rank’s  resident 
specialist  to  the  nil  industry  at  CaU 
Cary,  Alberta.  This  vital  new  de- 
parrment.  first  nf  its  kind  in  a 
Canadian  bank,  is  another  example 
nf  Imperial  Rank  leadership. 


Although  in  a  way  it  is.  This  is  the 
office  of  the  .Natural  Resources  De¬ 
velopment  Department  of  Imperial 
Rank  of  Canada  and  it  covers  all  of 
Canada.  From  this  office  we  mves- 
ticatc  the  potential  resource  devel¬ 
opment  fields,  and  gather  informa¬ 
tion  and  statistics  enneerninc  new 
and  established  development  areas. 
Mr.  R.  j.  Redrupp,  Superintendent 
of  the  Natural  Resources  Dcvclnp- 


In  rerins  of  attrartive  markrfabiliry  and  sound  businfss  pfarrirr,  and  from 
thf  viewpoint  of  future  fund  raising  and  continued  good  public  relations 
for  the  Company  involved,  the  underwriting  of  a  corporate  issue  demands 
the  closest  care 


Annual  Meeting  Of 
I  Insurance  Institute 

I  Toronto— One  of  the  gala  insur 
ancr  affair.s  of  the  year  will  be 
held  in  the  Boof  Garden  nf  the 
Royal  5'nrk  Hotel  on  September 
16th.  It  is  the  fourth  annual  meet¬ 
ing  and  dinner  of  the  Insurance  In¬ 
stitute  nf  Canada,  under  the  chair¬ 
manship  of  president  Alex  S 
Hamilton, 

j  Bepre.;rnlativ  rs  nf  local  insti¬ 
tutes  across  Canada,  together  with 
distinguished  executives  of  com 
panics,  agencies  and  adjustment 
firms  as  well  as  government  nf||. 
cials  are  expected  tn  attend.  Ar- 
(nmmndalinn  is  limited  and.  it 
being  such  an  important  gather¬ 
ing.  the  tickets  i$4.on  eachi  are 
usually  sold  out  well  in  advance 
nf  the  meeting. 

Sociable  hour  starts  at  6  p.m.,j 
the  annual  meeting  al  6.45  pm.: 
the  dinner  at  7.15  p  m.  Reports  ofj 


Many  intricate  derails  must  be  finalized  in  the  preparannn  and  placing  of 
an  issue  with  lasting  investor  appeal  This  requires  research,  analysis, 
knowledge,  man-power,  organization  — all  wHded  into  a  valuable  asset 
for  your  Cxvnpany  br  tbe  organization  we  have  built  over  the  past  thirry- 
tive  vears. 


TTiis  dual  responsibility  to  the  best  mreresrs  of  both  issuer  and  investor  is 
an  important  reason  why  Gairdner  &  Company  Limited  has  been  enrnisted 
ro  assist  in  a  wide  varierv  of  financial  matters  bv  Canadian  companies  of  all 
sizes  — from  leading  companies  of  nationwide  scope  to  those  of  more 
regional  appeal  We  think  vou  will  find  our  brochure,  "A  Me.ssage  to 
Corporate  Management"  interesting  and  helpful. 
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^  the  “Common  Market"  Looks 

However,  now  that  the  SFU  ha.s  given 
the  green  light  for  a  review  of  the  tariff 
structure,  perhaps  the  new  government  in 
Ottawa  will  take  it  at  its  word,  to  the 
benefit  of  the  long  suffering  textile  in¬ 
dustry  and  others  which  have  long  been 
asking  for  it. 


Time  for  Soul-Searching 
By  labour  'Hop  Brass" 


Here  Is  One  Way  of  Saving 
The  Taxpayers'  Money 

As  the  time  for  the  appointment  of  a 
successor  to,  the  Right  Honourable  Vincent 
Massey  as  Governor  General  approaches, 
the  question  of  whether  another  Canadian 
should  succeed  him  is  becoming  something 
of  a  live  issue.  The  opponents  of  another 
Canadian  appointee  to  the  Governor 
Generalship  base  their  arguments  on  the 
difficulty  of  choosing  another  native  son 
who  would  be  so  divorced  from  politics  as 
was,  admittedly,  the  present  incumbent  of 
the  position. 

Doubtless  based  on  the  fairly  preva¬ 
lent  feelings  on  the  question  of  “coloni¬ 
alism,”  there  appears  to  be  a  widespread 
idea  that  we  should  not  revert  to  the 
former  system  of  leaving  the  choice  to  the 
British  government  rather  than  the  Cana¬ 
dian  government.  Hence  those  who  do  not 
favour  a  Canadian  Governor  General  are 
now  advancing  the  suggestion  that  there 
might  be  an  exchange  of  Governor 
Generals  between  the  Commonwealth 
countries. 

The  question  arises  here  as  to 
whether  Au.stralia,  New  Zealand  or  any 
other  of  the  Commonwealth  countries  are 
gifted  with  any  more  prominent  citizens 
who  are  divorced  from  politics  as  is 


From  the  Inside 

A  review  of  the  opprooch  of  various  countries  concerned  hos 
been  prepared  by  '"Wirtschaftsdienst"  (Economic  Service) 

published  in  Hamburg 

In  Ihii  firit  instalmnnt,  th«  olliludt  of  Franco  it  ditcuttod.  Tho  Finonciol  Timet  will  publith  a  number 
of  Hiete  Intfalmenft  becoute  of  their  obviout  inferetf  to  the  Conodion  trading  community 

Hesitant  though  France  at  firstjan  end  should  be  made  with  un-|looked  on  as  a  genuine  turning 
approached  the  project  oY  the  Com-  due  consideration  for  the  weaker 
mon  Market,  she  is  now  expecting  members  of  the  economy. 


Leaving  aside  the  question  of  physical 
responsibility  for  the  outbreak  of  violence 
at  Murdochville,  Quebec,  which  involved 
strikers  and  non-strikers  at  the  Gaspe 
Copper  Mine,  there  is  no  doubt  but  that 
the  moral  responsibility  rests  on  the 

fhoulders  of  organized  labour.  It  was  the  _  _  _  _  ^ _ 

arrival  of  the  delegation  of  about  450  trade  |  Canada.  If  we  can  conclude  that  they  are 
unionists  from  various  parts  of  the  I  not — ^and  it  is  a  reasonable  conclusion 
province  in  the  strike  torn  community  |  ^hy  then  should  we  deny  Canadians  the 
which  set  the  spark  for  the  violence  that  j  opportunity  of  attaining  the  exalted 
followed.  !  position. 

The  labour  “caravan"  was  poorly  con-  i  There  is,  of  course,  another  choice  at 
ceived  and  ill-timed  in  the  extreme.  It  was  ;  hand  in  this  question  of  the  vise-regalship; 
typical  of  the  approach  of  organized  labour  i  vvhich  is  the  abolition  of  the  position 
today  to  any  dispute  between  management  I  entirely.  The  functions  of  the  Governor 
and  labour;  or.  as  is  the  case  in  this  dispute,  1  General  today  are,  after  all,  about  99.99 
between  worker  and  worker.  Wages  or  j  per  cent  social.  Constitutionally,  the  only 
working  hours  are  in  no  way  involved  in  ,  political  functions  can  be,  in  an  eventuality, 
the  Gaspe  Copper  strike.  It  is  purely  a  !  performed  by  the  Chief  .Justice;  and  it 
question  of  union  recognition  and,  as  is  j  would  hardly  place  much  of  a  strain  on  the 
only  natural,  there  is  a  considerable  cle-  i  latter  to  ask  him  to  perform  these  in 


ment  among  the  workers  who  can  see  no 
reason  for  a  strike  on  these  grounds.  In  the 
eyes  of  organized  labour,  however,  strike 
breaking,  for  whatever  reason,  is  a  cardinal 
sin.  In  telecasts  from  Murdochville  follow¬ 
ing  the  outbreak  of  violence  there  the 
offensive  word  “scab”  was  used  on 
numerous  occasions  as  a  designation  for 
the  non-strikers. 

The  day  has  gone  when  the  trade 
union  executive  is  the  servant  of  the 
workers  whom  he  represents  —  just  as 
management  is  the  servant  of  the  share¬ 
holder.  Without  drawing  too  close  a 
parallel  between  trade  union  leaders  across 
the  line  and  in  this  country,  the  fact 
remains  that  the  Senate  investigation  into 
trade  union  activities  already  has  plainly 
shown  that  the  trade  union  executive  pays 
little  or  no  tribute  to  the  union  member¬ 
ship  at  large.  While  in  no  way  suggesting 
that  trade  union  “high  brass”  in  this 
country  resorts  the  methods  of  its  counter¬ 
parts  in  the  U.S.,  there  is  room  for  more 
than  suspicion  that,  in  many  cases,  they 
entertain  the  same  contempt  for  the 
opinions  of  the  mass  of  their  constituents. 

Despite  the  efforts  of  CLC  president 
Claude  Jodoin  neither  Premier  Duplessis 
nor  Prime  Minister  Diefenbaker  have  given 
any  indication  that  they  might  intervene 
in  the  Murdochville  situation;  as  a  matter 
of  fact  it  is  difficult  to  see  any  grounds  on 
which  the  Prime  Minister  could  justifiably 
Intervene  as  it  is  purely  a  provincial 
matter.  Insofar  as  the  Quebec  Premier  is 
concerned  there  is  reason  for  doubt  as  to 
whether  he  is  in  sympathy  with  the  union. 
He  is  one  provincial  leader  who  never  has 
truckled  to  the  labour  high  brass. 

It  is  about  time  that  trade  union 
leaders  in  this  country  did  a  little  soul 
searching.  In  their  whole  attitude,  of  late, 
they  have  not  in  any  way  endeared  them¬ 
selves  to  an  important  element  among  the 
Canadian  people — and  that  includes  a  not 
unimportant  segment  of  the  workers  whom 
they  purport  to  represent. 


addition  to  his  other  duties. 

We  are  aware  that  we  are  courting 
the  displeasure  of  many  in  making  the 
suggestion  that,  in  these  days  of  monu¬ 
mental  government  expenditures  and  in 
the  face  of  widespread  demands  for  econo¬ 
mies,  we  have  at  hand  one  avenue  for 
saving  of  the  taxpayers’  money.  It  is  to  be 
assumed  that  abolition  of  the  Governor 
Generalship  would  put  an  end  to  the 
system  of  Lieutenant  Governors;  which,  of 
course,  would  mean  savings  for  the  various 
provincial  governments. 


a  lot  of  it,  and  surprisingly  she  is 
expecting  more  than  all  her  part 
ners.  In  wide  trade  quarters,  the 
retarding  force  of  the  transitional 
period  is  underestimated  and  it  is 
believed  that  conditions  will 
change  promptly  and  fundament¬ 
ally  after  the  coming  into  force 
of  the  treaty. 

Without  wasting  any  thought  on 
the  numerous  obstacles  which  still 
exi.st,  the  hopes  are  that  other 
European  countries  will  take  an 
appreciably  greater  interest  in 
France’s  oversea  territories,  that 
foreign  investment  capital  will 
flow  into  France,  and  that  inter¬ 
state  commercial  integration  will 
make  good  progress.  The  French 
public  refuses  to  take  any  notice 
of  the  shortage  prevailing  on  the 
west  German  capital  market,  or  of 
the  trend  observable  in  German 
industry  of  concentrating  all 
efforts  on  the  modernization  of  its 
plant  and  equipment  before  ex¬ 
panding  to  other  countries. 


France,  which  by  her  many  spe 
cial  terms  has  strained  the  nerves 
of  her  partners  heavily  during  the 
negotiations,  has  quite  suddenly 
become  rather  optimistic  about  her 
position  in  the  Common  Market. 
Public  opinion  changed  over  to 
this  view  surprisingly  quickly 
[jvhen  it  was  confronted  with  what 
we  can  safely  term  a  fait  accom¬ 
pli;  the  French  rid  themselves  al¬ 
most  entirely  of  their  traditional 
complex  vis-a-vis  Germany,  and 
the  conviction  gained 'ground  that 
the  country  could  certainly  stand 
up  to  the  requirements  that  would 
result  from  competition  on  the 
Common  Market. 

Without  frankly  admitting  so 
much,  the  more  progress-minded 
quarters  in  industry  and  commerce 
are  happy  about  the  fact  that  back¬ 
ward  firms  will  be  forced  by  the 
Common  Market  to  expedite  the 


The  straightjacket  of  protection¬ 
ism  is  incompatible  with  the  new 
dynamics  of  expansion  which  is 
increasingly  coming  to  the  fore, 
so  that  the  Common  Market 
fundamentally  in  line  with  the 
efforts  of  France’s  industry  itself 
—notwithstanding  the  fact  that  to 
some  extent  these  are  as  yet  sub 
conscious  efforts. 

Where  doubts  have  still  not  been 
dispersed,  they  concern  the  econo 
mic  policy  of  France’s  own  gov¬ 
ernment,  and  it  is  feared  that  this 
might  change  the  terms  of  com¬ 
petition  to  the  detriment  of  France 
herself.  The  argument  of  too  high 
wage  costs  and  social  services  has 
meanwhile  been  discarded,  al¬ 
though  it  is  quite  rightly  demand¬ 
ed  that  in  the  near  future  it  should 
not  be  fried  to  get  ahead  of  Euro¬ 
pean  progress  by  further  reforms. 


One  would  have  to  be  a  super-optimistljs 


pace  of  their  modernization  or  else 
to  disappear  from  the  scene.  Some- 
jhow  the  very  rea.sonable  demand 


to  believe  that  a  suggestion  such  as  this 
has  any  chance  of  being  considered,  any 
more  than  the  hundred  and  one  other 
suggestions  that  could  be  advanced  for 
economies  in  government  expenditures 
would  be  considered.  The  point  is  that 
there  never  can  be  agreement  on  where 
government  economies  should  start;  so  a 
start  is  unlikely  ever  to  be  made  in  the  way 
of  any  worthwhile  economeis. 


coming  to  be  accepted  in 


France  that  competition  .should 
have  its  way  more  freely  and  that 


From  what  we  have  said,  it  can 
be  seen  that  France’s  attitude  in 
preparing  for  the  Common  Market 
is  generally  a  positive  one.  Her 
industry  does  not  intend  to  “suf¬ 
fer”  this  development  inactively  as 
something  inevitable,  but  it  is  set 
on  deriving  from  the  project  the 
grestest  possible  benefits. 

This  leads  to  growing  interest  in 
the  German  market  which  will  be 
more  open  to  French  products  in 
future.  Some  companies  consider 
the  setting  up  of  branch  establish¬ 
ments,  assuming  that  in  Germany 
they  can  produce  on  more  favour¬ 
able  conditions. 

On  the  other  hand,  investment 
aclivity  in  France  herself  is  ris¬ 
ing  too,  as  it  is  wanted  to  enter 
the  Common  Market  with  as  mod¬ 
ern  and  efficient  equipment  as 
possible.  In  this  connection,  fur¬ 
ther  progress  has  also  been  made 
in  the  trend  of  industrial  concen¬ 
tration,  combined  with  intcr-com 
pany  agreements  on  a  division  of 
labour. 

And  finally.  French  quarters  are 
taking  a  vivid  infere.st  in  closer 
contacts  of  any  kind  with  German; France 
companies,  in  the  way  of  partner¬ 
ships.  license  agreements,  speciali¬ 
zation  arrangements,  amalgama¬ 
tions,  etc.  The  Common  Market  is 


point.  It  closes  a  long  chapter  of 
French  protectionism  and  is  to  per¬ 
mit  of  a  dynamic  expansion  of 
economic  activity,  for  the  benefit 
also  of  French  industry  and  agri¬ 
culture. 

♦  ❖ 

Of  course,  reactions  are  not  uni¬ 
form  in  the  various  branches  of 
trade.  The  steel  industry  still  ad¬ 
heres  to  a  very  negative  attitude  j 
although  it  has  long  been  incor 
porated  in  the  Common  Market 
Perhaps  it  is  worried  about  a  cer¬ 
tain  greater  rigidity  of  cartel  con 
trols,  which  would  not  please  it 
at  all. 

Some  companies  in  the  mechani¬ 
cal  engineering  industry  are  feel 
ing  uncomfortable  in  anticipation 
of  more  severe  German  competi¬ 
tion.  At  present,  this  industry  in 
eludes  too  many  small  and  med¬ 
ium-sized  establishments  which 
may  not  find  it  easy  to  hold  their 
own  on  the  Common  Market. 

The  chemical  industry  is  not  en¬ 
thusiastic,  especially  where  a  few 
basic  chemicals  are  concerned 
while  there  exists  no  anxiety  at  all 
in  petrochemical,  plastics,  and 
electrometallurgical  companies. 

Textile  manufacturers  are  divid 
ed  in  the  evaluation  of  their  pro¬ 
spects:  The  makers  of  woollen  and 
knitted  goods  prepare  for  an  ex¬ 
pansion  of  exports,  while  the  cot 
ton  mills  rather  think  of  their 
threatened  position  in  the  overseas 
territories,  and  incidentally  of 
Europe’s  surplus  capacities. 

In  closing,  it  may  be  mentioned 
that  France’s  preparation  to  join 
the  Common  Market  by  no  means 
covers  the  free  trade  area  as  well. 
Obviously  she  does  not  wsnt  to 
risk  too  much  in  the  way  of  freer 
competition  and  would  much  wel¬ 
come  it  if  the  free  trade  area 
could  be  avoided  for  the  time  be¬ 
ing. 

The  new  Prime  Minister,  M. 
Bourges-Maunoury  found  general 
approval  when  he  demanded,  in  a 


adaptation  of  use  to  climate.  This 
group  is  composed  of  federal, 
state,  and  college  farm  specialists. 
They  talked  about  research  and 
experimentation  to  develop  grains 
and  grasses  rugged  enough  to 
withstand  the  region’s  extremes 
of  aridity  and  rainfall  and  to  thus 
supply  economically  valuable  crops 
and  conserve  the  soil  and  the  mois¬ 
ture.  Compared  to  w’hat  the  Great 
Plains  does  not  produce  and  to  the 
losses  in  what  it  does,  the  very 
few  millions  needed  to  establish 
and  maintain  such  a  project  seem 
small  indeed. 

What  has  been  accomplished  in 
this  region  since  the  “dust  bowls” 
of  the  early  1930’s  through  shelter 
belts,  contour  plowing,  strip  crop¬ 
ping,  storage  ponds,  and  new  re¬ 
sistant  crops  and  ground  covers 
is  encouraging  enough  to  warrant 
a  good  deal  of  faith  in  further  ef¬ 
forts  in  this  direction. 

(Christian  Scienco  Monitor) 


BOMB  "WARNINGS" 

So-called  "bomb  warnings”  have 
become  a  serious  problem  for  the 
airlines  of  the  world.  Every  month 
or  so  now,  if  not  oftener,  an  air-j 
line  is  forced  to  ground  one  or 
more  aircraft  and  conduct  an  in¬ 
tensive  search  of  its  holds  and 
baggage  racks,  because  an  un-i 
identified  person  telephones  to  [ 
warn  that  a  bomb  is  or  might  be  I 
aboard.  Air  France  was  the  latest  I 
victim:  recently  it  had  to  bring  | 
three  airliners  to  ground  in  a  hurry  j 
to  make  searches  and  take  other 
precautionary  measures. 

Whether  the  unidentified  infor¬ 
mants  are  lunatics  playing  a 
fiendish  sort  of  game  or  persons 
who  actually  believe  bomb  re¬ 
ports  they  have  heard  from  others 
is  an  undecided  question.  Perhaps 
there  are  cases  of  both.  Unfortu¬ 
nately,  the  airline  that  receives  a 
warning  cannot  take  the  chance 
that  the  informant  is  talking 
nonsense.  Since  there  have  been 
actual  cases  of  murder  by  bomb 
aboard  a  plane,  and  since  an  in¬ 
sane  person  might  put  a  bomb 
aboard  a  plane  without  reason,  the 
airline  has  only  one  recourse  — 
it  must  look  immediately  to  the 
safety  of  passengers  and  crew  and 
make  a  thorough  check  of  all  air¬ 
craft  which  might  be  in  danger. 

This  makes  bomb  warnings 
more  than  a  nuisance.  It  costs 
money,  and  goodwill,  to  bring 
passengers  and  plane  down  out  of 
the  sky  or  to  delay  the  departure 
of  a  flight.  Interrupting  a  flight 
could  conceivably  involve  an  ele¬ 
ment  of  risk  and  face  the  operating 
company  with  the  necessity  of 
deciding  which  risk  is  the  greater 
—  that  of  a  bomb  or  that  of  land¬ 
ing.  Behind  it  all.  of  course,  is  (hej 
danger  of  a  bomb  actually  being: 
placed  aboard.  ! 

When  lho.se  who  give  warning  I 


free  military  assistance  arms 
the  United  States? 

Mr.  Irving  Davidson,  NicaraguJ 
representative  in  Washington,  h| 
a  pat  answer  to  the  second  qutT 
tion.  He  says  that  Nicarag^ 
wanted  precisely  the  type  of  arr 
available  in  Israel.  That  answcl 
however,  doesn’t  amount  to  mul 
because  it  fails  to  say  why  NicaiJ 
gua  needed  material  of  these  pjf 
ticular  specifications. 

To  mix  metaphors  a  bit,  til 
gives  the  whole  deal  a  sort 
cloak  and  dagger  appearance. 

That  appearance,  moreover, 
likely  to  be  intensified  until 
competent  Israeli  authority  a| 
swers  our  first  question.  Try 
we  will,  we  cannot  answer  it  ou 
selves. 

“The  Herald”  Montreal] 

Misloading  Phrasot 

Add  misleading  phrases: 
accident  happened”  and  "The  a 
went  out  of  control.”  Accidem 
don't  happen;  they’re  caused.  Cai 
don’t  go  out  of  control;  drivei 
do.  —  C.H.S.C.  Bulletin. 


,  ,  ,  ,.  .  are  often  unidentified  and  \erv 

declaration  of  policy,  that  the  jf  impossible,  to  trace, 

trade  area  would  ’nave  lo  grant; it  is  hard  for  police  forces  to  take 


the 


same  guarantees  as 
laid  down  in  the  treaty  on  the 
Common  Market.  Secretly  it  is 
hoped  that  Great  Britain  will  not 
accept  these  terms. 


TEMPUS — The  Ottawa  Scene 

(Continued  from  Pag?*  1) 


Ottawa  Given  Green  Light  For 
Review  of  Tariffs? 

A  brief  submitted  to  the  federal  povern- 
ment  by  the  Saskatchewan  F’armers 
Union  protests  the  hiph  level  of  freipht 
rates  and  lack  of  tariff  protection  apainst 
edible  oils  and  oilseeds  enterinp  Canada 
from  the  United  States  which,  it  is  claim¬ 
ed,  discourages  development  of  a  crop  — 
rapeseed  —  that  could  make  Canada  self 
sufficient  in  production  of  edible  oils.  The 
Farmers  Union  asks  for  consideration  of 
an  equitable  freipht  rate  structure  for 
rapeseed  in  line  with  other  grains,  and  a 
review  of  the  tariff  structure. 

The  call  for  government  action  on 
freight  rates  from  a  farm  organization  is 
nothing  new  and  gives  no  call  for  surprise. 
There  is,  however,  something  rather  in¬ 
congruous  in  the  SFU  demand  for  a  re¬ 
view  of  the  tariff  structure.  Over  a  period 
of  years  a  number  of  industries  in  the 
country  have  been  operating  under  handi¬ 
caps  because  of  import  competition  made 
possible  by  inadequate  customs  tariffs; 
and  they,  together  with  such  national 
bodies  as  the  Canadian  Manufacturers’ 
Association  and  the  Canadian  Chamber  of 
Commerce,  have  been  continuously  im¬ 
pressing  on  the  federal  government  the 
need  for  a  review  of  the  tariff  structure. 

What  has  been  the  principal  rea.son  for 
failure  on  the  part  of  Ottawa  to  make  any 
serious  attempt  to  revise  the  tariff  struc¬ 
ture?  The  farm  vote,  more  particularly 
the  farm  vote  in  western  Canada.  Now  the 
Saskatchew'an  farmers  are  asking  for  a 
review  ’of  the  tariff  structure  because  one 
of  their  crops  is  being  affected.  It  all 
depends,  of  course,  upon  what  the  SFU 
means  by  a  review  of  the  tariff  structure. 


Traffic  Fatalities  And 
Educational  Campaigns 

Noting  that  the  list  of  six  traffic 
fatalities  in  the  Montreal  area  during  the 
weekend  of  August  23-26  Represented  a 
drop  of  nearly  fifty  per  cent  from  the 
record  for  the  preceding  week-end^  Quebec 
provincial  police  officials  attributed  the 
decrease  in  deaths  to  the  Provincial  High¬ 
way  Committee  Campaign  and  to  public 
concern  over  the  high  rate  of  fatalities. 
Sorry  as  we  are  to  make  the  suggestion,  we 
are  afraid  that  this  is  wishful  thinking — on 
both  counts. 

There  is  nothing  on  the  record  to 
indicate  that  Safety  Campaigns  have  any 
effect  worthy  of  note  on  traffic  accidents. 
Neither  have  we  been  given  any  reason  to 
believe  that  “public  concern  over  the  high 
rate  of  fatalities”  tends  in  any  way  to 
reduce  the  incidence  of  traffic  deaths. 

The  fact  is,  indubitably,  that  the  para¬ 
mount  reason  for  the  ever-mounting  death 
toll  on  our  city  streets  and  our  highways  is 
the  approach  of  the  average  citizen  to 
violations  of  the  traffic  laws.  In  this  con¬ 
nection  a  London  (England)  magistrate, 
writing  in  a  magazine,  has  stated  that  “the 
truth  of  the  matter  is  that  the  people  in 
mo.st  countries — perhaps  in  all  countries 
— are  reluctant  to  look  upon  traffic! 
offences  as  crimes  at  all.” 

This  is  a  statement  that  is  hardly  open 
to  dispute.  How  often  have  we  heard 
motorists  complain  about  fines  imposed 
for  over-parking,  exceeding  the  speed  limit, 
going  “over  the  line’  and  other  traffic 


If  he  cuts  rates  on  wheat, 
Britain  will  be  sore.  If  he  has 
the  grain  subsidized,  some  will 
resent  the  public  picking  up  the 

tab  for  the  difference. 

• 

Diefenbaker  is  a  man  who  will 
appreciate  any  brilliant  solution. 
Gordon  Churchill  is  faithful, 
consciencious,  plodding.  But  he 
is  not  brilliant;  at  least  not  so 
far  as  anything  he  has  yet 
shown.  He  has  to  produce  some¬ 
thing  clever  to  the  point  of 
magic;  the  question  is,  how  to 
get  this  rabbit  out  of  the  hat, 
how  to  get  this  wheat  out  of 
Canada? 

Did  Houdini  leave  any  chil¬ 
dren? 

^  <5* 

Prime  Minister  John  Diefen¬ 
baker  has  assured  us  that  he 
has  appointed  all  the  cabinet 

ministers  he  is  going  to  appoint, 
for  the  present.  His  latest  en¬ 
tries  are  Waldo  Monteith,  of 
Perth  County,  and  Alvin  Hamil¬ 
ton,  of  Qu’Appelle. 

Waldo  Monteith  sat,  mostly 

silently,  in  the  Commons  from 
1953  to  1957.  A  distinguished 
looking  man,  he  seems  to  be 
what  you  would  imagine  a  cabi¬ 
net  minister  ought  to  look  like. 

He  will  hold  National  Health 
and  Welfare,  and  he  has  his 

work  cut  out  for  him,  in  taking 
over  from  Hon.  Paul  Martin. 

As  to  Alvin  Hamilton,  this 
school  master  from  Qu’Appelle 
has  not  suffered  from  lack  of 
trying.  He  finally  made  it  after 
several  tries,  provincially  and 
federally.  In  doing  so  he  restored 


violation.s,  and  invariably  receiving  the 
condolences  of  their  hearers.  It  may  be 
argued  that  there  is  no  danger  to  the  public^ 
involved  in  over  parking.  This  may,  by  andj  the  original  Tory  riding  to  Con- 
large,  be  true  but  it  does  point  to  contempt  servatism  for  the  first  time  since 
of  the  law;  and  it  is  a  reasonable  assump-,  the  late  Ernest  Perley  took  the 
tion  that  the  person  who  deliberately  over 
parks  will  not  think  twice  about  exceeding 
the  speed  limit  or  violating  the  traffic  laws 
in  other  directions,  to  the  danger  of  life 
and  limb. 

One  could  hardly  expect  the  irres¬ 
ponsible  motorist  to  acknowledge  the  fact 
that  he  is  irresponsible.  When  he  becomes 
involved  in  an  accident,  it  is  ahvays  the 
other  individual  who  is  in  the  wrong.  And 
tho  sad  fact  is  that  too  many  of  the  people 
behind  the  wheels  of  the  cars  on  our  roads 
today  are,  to  a  greater  or  lesser  degree, 
in  the  irresponsible  category.  The  records 
indicate  that,  in  all  too  large  a  proportion 
of  traffic  accidents,  there  is  a  certain 
amount  of  blame  on  both  sides. 

Where  then  does  the  answer  to  the 
traffic  fatality  problem  lie?  The  only  logical 
solution  one  can  visualise  is  to  put  the 
irresponsible  driver  off  the  road,  for  good 
and  all,  when  his  irresponsibility  results 
in  maiming  or  death.  In  short,  it  is  a  waste 


It  is  a  rea.sonable  a.ssumption  that  what  is  _ _ 

wanted  is  a  review  of  the  tariff  as  it  ap-  j  of  time  to  attempt  to  educate  the  motorist, 
plies  to  anything  that  is  produced  on  the  1  It  is  the  authorities  that  need  educating. 


seat  way  back  in  1930.  He  held 
it  till  death.  Mackenzie  King 
tried  to  give  it  to  General  Me 
Naughton,  but  instead  Gladys 
Strum  grabbed  it  for  the  CCF. 

Hamilton  has  been  a  long  time 
friend  of  Diefenbaker’s  and  John 
was  anxious  to  get  him  into  the 
cabinet.  That  gives  Saskatche¬ 
wan  two  members  of  the  cabi¬ 
net  its  first  Prime  Minister. 


Worth  noting  is  the  political 
angle  to  all  this.  It  means  that 
the  west,  including  British 
Columbia,  has  more  cabinet 
ministers  under  the  Conservative 
regime  than  the  Liberals  ever 
gave  them.  The  St.  Laurent 
government  contained  five  west¬ 
ern  cabinet  ministers.  The  Con¬ 
servative  government,  going 
from  Ontario  to  the  Pacific,  has 
one  in  Manitoba,  two  in  Saska¬ 


tchewan,  one  in  Alberta  and 
three  in  British  Columbia,  a 
total  of  seven. 

This  seven  to  five  edge  which 
Diefenbaker  has  given  the  west 
over  the  number  allotted  by 
Prime  Minister  St.  Laurent  is 
an  indication  as  to  how  thing  are 
going.  Diefenbaker  figures  he 
can  win  more  support  and  more 
seats  out  there,  with  a  bigger 
and  better  cabinet  representa¬ 
tion.  He  has  only  3  out  of  17  in 
Saskatchewan  and  he  hopes  to 
gain  some  PC  seats  here.  He 
has  4  out  of  17  in  Alberta.  He 
ha.s  7  out  of  22  in  British 
Columbia. 

That  gives  him  only  14  out  of 
56.  Thus  you  can  see  that 
another  42  seats  are  going  to  be 
won  by  somebody,  Diefenbaker 
is  going  to  try  to  get  what  he 
can. 

❖ 

Parliamentary  assistant  ap¬ 
pointments  are  very  interesting. 
Ottawa  found  the  selection  of 
Richard  Bell,  Carleton  a  some¬ 
what  surprising  choice.  He  was 
not  known  as  a  Diefenbaker  man 
but  had  more  or  less  plumped  for 
Fleming.  Presumably,  his  ap¬ 
pointment  was  asked  for  by 
Finance  Minister  Don  Fleming. 

Carleton  county  has  twice 
given  a  Canadian  premier  safe 
sanctuary,  in  the  ease  of  Sir 
John  A.  Macdonald,  and  Sir 
Robert  Borden.  It  also  offered 
its  political  hospitality  to  a  third 
leader,  Hon.  George  Drew. 
Many  Ottawans  had  hopes  that 
Carleton  might  get  a  portfolio. 
At  least,  it  has  now  been  honour¬ 
ed  by  a  parliamentary  assis- 
tancy. 

Wallace  Nesbitt,  who  took  a 
slim  majority  of  39  in  1953  and 
lifted  it  to  thousands  in  1957, 
is  the  Prime  Ministers’  own. 
He’ll  be  a  real  bird  dog,  chas¬ 
ing  all  the  game  that  sharp 
shooting  John  will  flush  out. 

Nesbitt  I  remember  best  for 
the  stupidity  of  a  service  station 
attendant.  The  gasoline  peddler 
held  Nesbitt  practically  a 
prisoner,  accusing  him  of  trying 
to  pass  a  $50  dollar  bill. 

This  column  got  hold  of  the 
story  and  published  it.  As  a 
result,  he  got  an  apology  from  the 
president  of  the  oil  company. 

Nesbitt  is  an  aggressive  young 
champ  of  39.  and  will  learn  a  lot 
from  John  Diefenbaker. 

Walter  Dintdalo,  Brandon  Sal¬ 
vation  Army  man  and  college 
professor,  got  the  consolation  j 


prize  as  parliamentary  assistant 
in  Agriculture.  Dinsdale  has  a 
lot  of  ability  and  will  help  round 
out  the  Agriculture  department. 

Nobody,  one  hopes,  is  in  any 
doubt  as  to  why  David  J.  Wal¬ 
ker  of  Toronto  —  Rosedale  got 
justice. 

Walker  has  been  from  away 
back,  a  great  Diefenbaker  man. 
He  played  a  prominent  part  in 
the  earliest  days,  back  in  Win¬ 
nipeg  when  Diefenbaker  first 
ran  for  leadership  and  was 
beaten  by  John  Bracken.  Ever 
since  Dave  Walker  bas  been  a 
1(X)  per  cent  Diefenbaker  man. 
In  fact,  had  he  P.M ’s  commit¬ 
ments  to  other  Toronto  men  not 
been  so  great,  of  if  Walker  per¬ 
chance  could  have  come  from 
Renfrew  or  Vankleek  Hill, 
chances  are  Dave  already  would 
have  had  had  an  honorable  in 
front  of  his  name. 

Walker  took  a  dive  in  Rose- 
dale  in  1953,  but  came  through 
handsomely  this  time. 


Editorial  Forum 


effective  action.  Even  when  some¬ 
one  who  telephoned  a  warning  is 
apprehended,  if  might  prove  im¬ 
possible,  because  of  insanity,  to 
prosecute  and  thus  make  an  ex¬ 
ample  of  the  caller. 

Altogether,  it  looks  as  though 
the  airlines  have  a  tough  problem 
on  their  hands.  .Any  person  who 
would  telephone  a  bomb  warning 
as  a  “prank”  igf  of  course,  a 
complete  idiot.  In  cases  where  a 
caller  believes,  because  of  some¬ 
thing  he  heard,  that  there  is  a 
real  bomb  threat,  we  can  only 
hope  that  prompt  identification  will 
be  given.  Altogether,  it  is  a  vicious 
business. 

(Edmonton  Journal) 


MYSTERIOUS  ARMS 

Nicaragua  has  bought  $1,000,000 
of  modern  armaments  from  Israel 
in  a  deal  that  is  somewhat  mys¬ 
terious  even  though  it  is  all  out 
in  the  open.  Questions: 

How  was  Israel  able  to  dispose 
of  this  modern  British  and  Cana¬ 
dian-made  military  equipment 
when  it  has  for  so  long  been 
pleading  arms  inferiority  vis  a  vis 
the  Arabs? 

Why  did  Nicaragua  buy  Israeli 
equipment  when  it  is  entitled  to 


$10,000 

invested  in 

MUTUAL  ACCUMULATING  FUND 

as  of  Jan.  31, 1960 
could  have  been 
cashed  for 

MO 

as  of  June  30,  fas'? 

Continuous  reinvestment  of 
dividends  from  a  diversified 
list  of  Canadian  “growth” 
companies  has  helped  to 
achieve  this  interesting  per¬ 
formance  for  Canada’s  fore¬ 
most  Compound  Cumulative 
Mutual  Fund. 


Ask  your  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
>»ifh  scheduled  payment.^ 
as  low  as  SI  2.. 5  0  per 
month. 

r.  1.  BRENNAN  t  COMPmNY 
(N.S.)  LIMITED 

481  Barrington  St  -  -  Halifax 
Royal  Bank  Bldg  •  •  Sydney 

F.  I,  BRENNAN  &  COMPANY 
LIMITED 

85  Prince  William  •  Sami  Johr» 
779  Mam  St,  •  ■  ■  Moncton 
323  Queen  St  •  •  Frederictort 
142  Richmond  •  Charlottetown 

STANBURY  t  CDMPANY  LIMITED 
9?  Prince  William  •  Saint  John 
180  Hollis  St.  •  -  -  •  Halifax 
12  Portland  St.  •  •  Dartmouth 
130  George  St  •  New  Glasgow 
McCUAIG  BROS.  &  CO.  LTD. 

276  St.  James  St.  W.  -  Montreal 
46  Elgin  St.  •  •  -  Ottawa 
R.  A.  DALY  t  COMPANY 
LIMITED 

2237  Yonge  St.  •  •  •  •  Toronto 
44  King  St,  W.  -  .  -  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St. . Sarnia 

414  St.  James  St.  W.  -  Montreal 
OSLER,  HAMMOND  t  NANTON 
LIMITED 

255  Bay  St.  •  •  •  •  Toronto 
Main  &  Portage  •  •  Winnipeg 
1727  Scarth  St.  •  •  -  Regina 
302  C.P  R.  Bldg.  •  •  Saskatoon 
512  8th  Ave.  W.  •  •  Calgary 
525  Seymour  St.  -  •  Vancouver 
THE  WESTERN  CITY  COMPANY 
LIMITED 

544  Howe  St.  •  •  •  Vancouver 
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ADAPTING  USE  TO  CLIMATE 

The  drought  which  has  plagued 
the  non  hern  .\tlantic  seaboard- 
southern  New  England  in  partic¬ 
ular— ha.s  become  a  serious  mat¬ 
ter.  But  that  it  is  an  unusual,,  al- 
mo.st  freakish,  condition  of  wea¬ 
ther,  not  of  climate,  should  be 
evident  to  anyone  reading  cli¬ 
matic  history  written  in  the  re¬ 
gion’s  multitude  ot  giant  trees. 
Such  trees  do  not  prosper  lor  cen¬ 
turies  through  frequent  periods  ol 
drought. 

On  the  other  hand,  aridity  up 
and  down  the  Great  Plains  is  a 
matter  of  climate.  The  record 
here,  too,  is  written  in  the  vege¬ 
tation,  in  the  kind  of  trees,  and 
chiefly  in  the  lack  of  them.  And 
the  most  promising  answer 
throughout  what  was  once  call¬ 
ed  the  “Great  American  Desert” 
is  to  adapt  land  use  to  the  cli¬ 
mate,  not  to  count  on  occasional 
startling  variations  in  the  weather 
becoming  “normal.”  Nor  on  well- 
intentioned  but  often  farfetched 
remedies  proposed  to  this  and 
other  newspapers— such  as  trans¬ 
porting  ice  from  the  Arctic  by  Air 
Force  planes  or  piping  flood 
waters  from  the  Northeast  across 
country. 

The  Great  Plains  Agricultural 
Council,  meeting  recently  at  Cus¬ 
ter,  South  Dakota,  discussed 
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HINTS  TO  INVESTORS 


I 'a  share;  1952  —  $5.43  a  share;  I  declared,  payable  September  30th|B- 


ie  Newsprint  Stocks 

[  sold  my  paper  stocks  earlier 


I  *  ’  '  ^  f  ^  ,  D.  A.  Stuart  O. 

1953  —  $6.62  a  share;  1954  —  $7.02  next  indicating  a  yearly  rate  of  A«new  Surpass 

la  share;  1955  —  $6.70  a  share;  80  cents  a  share.  On  this  basis  the!M|(taa*n  "corp. 
i  1956— $7.30  a  share.  It  will  be  seen  indicated  yield  is  approximately 
that,  only  in  one  year  (1952)  has  per  cent.  This  yield  basis  in  itself j  — — 

company  failed  to  earn  the  $4  a  is  indicative  of  a  certain  degree  cLng*  .  *  ’ 


I  THE  FINANCIAL  TIMES,  AUGUS'l  30,  196V 


Total  to  Date  1.200.84S  1.060,110 
Change  .  4 


INQUIRIES  from  subscribers 


s  year  and  made  a  nice  profit  the, r  investments 

'  n.1.  1.  1.  problems  ore  invited.  An¬ 

them.  They  have  been,  I  no-  swers  ore  bosed  upon  informo- 
e,  quite  depressed  on  the  mar-!  tion,  which  THE  FINANCIAL 
t  of  late  and  I  have  been  won-  .TIMES  believes  reliable,  fair  ond 


11956  company  reported  net  earn-jshare  that  has  been  distributed! of  confidence  on  the  part  of  the Lj i”**  ‘o  Ju"*. 
lings  of  $7,876,336,  equal  to  $2.60  a  during  past  2  years  in  dividends  j  “Street”  in  the  outlook  for  the  "sFiscaVveara  ended  July  sist,  1955,  toi 
[share  on  existing  common  stock,  and  extras  at  least  1',?  times.  company  as  it  is  in  no  wav  out 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Northspan  Uranium”  Midlandl  “Consolidated  Paper”  A  review 
Company  Ltd.  has  a  study  ot  this  of  this  company  is  available  from 


Is  it  not  to  be  expected  that  thej  Operating  results  for  the  first  9! line  with  the  ai.rage  yield  onl  d-v  .nd  b-  si„e.,|^omp^^7  Xh 


t  of  late  and  I  have  been  won- 
ring  whether  or  not  I  would  be 
stified  in  buying  some  of  them 
ain.  I  am  thinking  of  Abitibi, 
nsolidated  and  Price  Bros. 


[expansion  of  the  past  7  years  will  months  of  current  fiscal  year  —  6  common  stocks  today. 


I  unprejudiced,  but  beyond  the  [continue  without  some  temporary  j  months  ended  February  28th  last  For  year  1956  Canadian  Cclan 
exercise  of  core  in  securing  [check;  although  there  are  no  indi-|_  showed  a  considerable  improve-  ose  reported  net  earnings  after 
T^METwnnof^^o^ssum^'^Sn-  ^  ‘^e|mcnl  over  corresponding  period  charges  of  $2,007,177,  equal  to! 

I  sibiiity.  expected  this  year.  Over  the  term  last  year,  operating  profit  being  ‘^ents  a  share  on  outstanding' 


Interim  Earnings 


lively  low  prices  offers  consider- return  and  long  term  apprccia- 
able  attractions  for  the  longer! tion  are  regarded  as  features  of 


FIRST  NINE  MONTHS 


’  Inquiries  must  beor  the  signo- 
)ur  comments,  on  your  Hints  to  g^dress  of  the  writer  in 

vestors  page,  on  this  subject  order  to  receive  attention.  An- 


juld  be  appreciated. 

C.  D.  P.— Montreal. 

While  the  newsprint  issues,  par- 
:ularly  Abitibi  and  Consolidated, 
ive  strengthened  a  bit  since 
)ur  wrote,  all  of  them  remain 


expected  this  year.  Over  the  term  last  year,  operating  profit  being  cents  a  share  on  outstanding' 
of  a  few  years,  however,  bearing' up  at  $35,253,500  from  $31,879,223 

in  mind  the  position  which  com-  net  earnings  after  all  charges  This  compared  with  net  earn-  waiker  6  k  w 
pany  has  established  for  itself  in Lp  at  $17,326,474,  equal  to  $6  a  ‘"Ss  for  preceding  year  of  $1,943,- ”*'”*”*" 
the  primary  steel  industry  of  theL^are  on  stock,  from  $15,713,052  equal  to  92  cents  a  share  on  ^''’change  /. 


i9b6”  Per.  I  Toronto'. 


term.  (Address  The  Midland  Com-^this  stock, 
pany.  Ltd.,  50  King  Street  West,  Hart,  230 


this  stock.  (Address  Savard'fc 
Hart,  230  Notre  Dame  Street 
West,  Montreal. 


20.133  26,166  2.21 


6.261  11,380  1.66 


swers  thought  to  be  of  public  iL  .  ,  ,  ■  j  .  ,  .  ^ 

interest  will  be  published,  primary  steel  industry  of  the  share 

Stomped,  addressed  envelope  or  Icountry  together  with  general  to  $5  44  a  share  In  connec-l common.  At  annual  meeting  lasi  rii 

«=«"P""V  oil  :oxp«wiion,  ol  lurtl,or  large  scale  „„„  „|,f  „p„„i„„,|April  president  staled  that  Pro-r™.,w“;„ 

_ ! _ I  growth  in  the  business  and  indus-  ^  Walton,  president  stated during  the  b.c.  Forest 

dences  of  a  definite  check  to  the  that  consumption  of  distilled  spirits! year,  including  carpets, Larding  carpeti 

market  decline  have  been  lack- in  the  U.S.  amounted  to  215  mil-'"'"^ 


p .  common.  At  annual  meeting  last 


>ur  wroie,  au  or  ineni  remain  - - -  -  -  |  lu  iiui-.  -  ,  ^  j  nioisop  a 

psiderably  below  their  higbs  for, Inst  wb-K  '^-ir/rai^rT'X,  ”  ZZ 


insiaeraoiy  oeiow  uieir  iiigns  loi  ,  . —  - -  —  „.,|i  Kp  ovnerienefod 

e  current  year.  On  basis  of  though  we  believe  you  could  pick  ''•‘t  h®  c.^nced. 

osing  prices  on  Friday  last.j“P  these  stocks  with  ''®^s®"3hle 
ugust  23rd,  Abitibi  at  29  com- [confidence  about  their  longer  term 

ires  with  1957  high  and  low  of,P''°sP^y®’  't  '"If m'  of  Chateau  Gai  Wines  as  a  pur- 

and  2714  respectively;  Con- ®ould  do  better  by  holding  off  for | ^ 
ilidated  at  33  compares  with  o  httlc  time  to  sec  which 

157  high  and  low  of  39-A-29t2  ‘he  cat  is  going  to  jump  v.v-a-vis,  return,  with  stock 


Molson's  Brew, 
Gypsum  Lime 
Can.  Breweries 


gs  Will  be  experienced.  ^  overall  costs  accnrdinelv  Orders)^  erewenes 

1955  figure  and  that  increases  of  accordingly,  uraers  cons^  Paper  .. 

-  .  .  1  .  •  ,  •  .on  hand,  he  said,  were  greater  V-  •• 

hoteou  Gai  Wines  »  P^>-  ^^"t  on  scotch  wh.sk.es  and  au- 

What  do  you  think  of  the  stock  ^  P®®  c®nt  on  Canadian  whiskies  B-.3.^0iU 


[brought  corresponding  benefits  to  j^ring  the  past  week,  that  sales  am''”*, 
Jeompany  m  the  sale  of  its  linesJ^g  ^atc  this  year  have  been  run- K-e"*' 
,|m  that  market.  5 


hile  Price  Bros  at  49  compares 
ith  1957  high  and  low  of  60-47. 
There  have  been  reasons,  of 
lurse,  for  the  price  declines  in 


the  stock  market. 

Dom.  Foundries  and  Steel 

I  am  holding  some  shares  of 


I  good  dividend  return,  with  stock  |  Hiram  Walker's  operations  arc  [of  figures  for  corresponding  period 
imarket  appreciation  a  secondary i widespread  and  international  in  of  last  year  and  that  earnings '•a""®''  ^ 


consideration 


_  ,  .  ^  Pamour  Pore. 

scope.  Products  of  company  and  lia\  e  been  showing  still  greater  Aunor  Gold  . 
S.  C.  E.  Windsor  subsidiaries  comprise  blended  and  percentage  increase.  Divcrsifica- c.  'canad* 


lurse,  for  the  price  declines  .  FminHriPQ  *  qtpoi  (mm  I  Chateau-Gai  Wines  Ltd.  Scotch  whiskies,  gins  and  indus-  tion  of  production  through  the  dc-  2uphM*p^ 

ic  newsprint  group  of  stocks.  u.hirh  I  hmipht  about'  during  the  past  week  at  15,  trial  alcohol  and  wines.  Directly  velopment  of  new  lines  has  been  .McCou-Front 

ith  continued  rise  in  costs  andj  „„;-i,K„„rhnoH  of  ms^a  ebaro  compares  with  high  and  and  through  a  subsidiarv  controls  the  principal  factor  in  the  recent  SS""*LfthTum 


ith  continued  rise  in  costs  and  ®  ^  ^  j  which  compares  with  high  and  and  through  a  subsidiarv  controls  the  principal  factor  in  the  recent  SS""*LfthTum 

le  steady  advance  in  the  pre-  f J’  sdd  t^em  earl  er'i"'''  /fo-o  a  Ltd.  which  op-  improvement  in  operations. 

lium  on  the  Canadian  dollar  vis-  *  ®ouia  nase  soia  tnern  earner  1 5, nee  beginning  of  19o2  dividends  rficfiiirrip-  in  ranaH-,  an^  Stock  of  this  company  in  the  s*sma  m.  . 

tbo  1T«:  Hniiar  firs!  hnlf i this  year  at  over  $33  a  share  and ! have  bccn  Paid  on  thp  issiiP  at  tha  clistillcrieo  in  Canada  and  oi  mis  compa  ij,  me  Mounum 

-VIS  the  U.S.  dollar,  tirst  halt,  ^  r  ,  r  u  „  ; nave  oecn  paia  on  me  issue  at  the  Scotland  hght  of  all  the  circumstances,  ap- int.  Pipeune  . 

arnings  of  the  newsprint  compa-lf^Bde  a  profit  of  better  than  100  rale  of  $1  a  share  annually.  At  15.  .  ,  ,  ,  ,  gears  to  be  a  rcasonablv  good  buv  'V’h  .  • 

leshave  been  showing  fairly  P®r  cent-  but  I  notice  that  they, accordingly,  stock  provides  an  ,  L  /'T'""' * 

larked  decreases  from  the  figures  have  been  going  down  this  past  j  indicated  yield  of  approximately  LTestab  i  hed  riarkets 

or  corresponding  period  of  lastL;®®h  or  so  and  are  selling  a  e  2/3  per  cent.  3^.  ^  1  it  would  be  good  policy  for  you 


in  Canada  and' 


or  corresponding  period  of  Sg  Do^"ou  think  I  s"houfdl  f  put  and  its  past  record  of  earnings  it  would  be  good  policy  for  you  ^ & “o.  L^per' 

[ear.  All  indications  point  to  ajObout  $29.  Do  you  think  I  should!  Fiscal  year  of  company  ends  stock  would  aonPar  to  add  to  your  holdings  of  the  .J’®®„"  •  • 

lore  or  less  similar  comparison  take  my  profit  on  this  stock— I  April  30th  and  for  19o6-57  period  ,  „  affraLinnc  f  th  share'  depends  it  appears  to  us,  nc.  Telephone 

llh  oornings  lor  the  second  hall  cold  ».  -o".  almost  .00  per  ne.  earnings  e<,„lv^.nt  to  S.,«  a  J  he  rXl'ship  hT.e:n  %„r 

I  the  year,  which  points  to  a!«nt;  »"  ^eno^a  '  I*  bet-  share  were  reported.  This  repre.  >’“"  h„,j,„£s  and  your  other  S7K,."|:.7r. ' 

airly  sharp  drop  being  shown  in, ten  to  hold  on  sented  a  new-  peak  in  earnings  for  Canadian  Celanese  investmenis.  .Vs  we  have  indi- m  l. 

ct  for  the  full  12  months  of  1957.'  '  'nmpeg.  the  company  and  compared  with  ^  holding  some  sharpy  f  ®nt®d.  there  is  an  element  of  spec-  c  l.  Paper 

It  is  worth  noting,  of  course  that  '”ct  for  preceding  fiscal  year  of  cclancse  common  .stn'k'B'''**'®"  oHaching  to  the  stock;  this  w«tcei  °rrod.  '! 

956  earnings  of  the  newsprint'  Co"’'non  stock  of  Dominion  $131  a  share.  e-^^ar  period 'J;  '*  ,i„h,  conditions  gone- “i^i  poo 

ansi  arain  thic  an.Foundrics  and  Steel  Ltd  have  19.i2  to  19a/  net  earnings  alter  all!  ,  ,  Sht  three  or  four  years  I  hnn/.hp>:  of  the  f',qn.o.!F<'><i  of  can.  . 


airly  sharp  drop  being  shown  in 
ict  for  the  full  12  months  of  1957. 

It  is  worth  noting,  of  course  that 
956  earnings  of  the  newsprint 
ompanies— and  again  this  ap- 


ter  to  hold  on'’ 

S.  B,  L. —Winnipeg. 


Common  slock  of  Do 
Foundries  and  Steel  Ltd 


or  of  vniir  tvnp  on  the  relationship  between  your  Quemont  m . 

_  existing  holdings  and  your  other  Meint.vre  Pore.  . 

Canadian  Celanese  investments.  .As  we  have  mdi- caZbeil  r 

I  am  holding  some  shares  cated.  there  is  an  element  of  spec- ^Paper^  .^ 

Canadian  CelanP.P  rnmnann  ci„„i,'ulation  attaching  to  the  stock;  this  w«tcei  Prod.  .. 


)?S  particularly  to  /Abitibi  and:5f''®"Stliencd  again  on  the  stock  [charges  averaged  $1.22  a  share.  ^go  and  for  which  1  paid  over  $30, 
:onsolidated-were  well  in  excess '  "market  since  you  wrote  and  are  Ccunpany.  one  of  the  two  leaders  17cha°se  or!'"’^  7 

if  dividend  requirements  on  thei"®'^  selling-close  on  Friday  last,  m  the  wine  industry  in  Canada.  purchase  price  and- 

•ommon  stocks  Abitibi  earnedl^ugust  23rd-at  31.  At  this  level  produces  a  wide  range  of  wines,  in-  ^  have  been  considering  whether 

^.56  against  dividends  of  $1.6oke  stock  is  closer  to  its  high  forjduding  sparkling  still  and  dinner  ^LVlck  "odt^”  o  T'to'^g^ 

ind  Consolidated  earned  $2.98  [‘b®  current  year  of  33',  than  its  wines,  ports  .sherries  and  ver-  ^ 


in  (he  light  oi  conditions  , 

rallv  in  all  branches  of  the  Cana-[i;'’'‘t  ® 

*  Can.  Pacif 

dian  textile  industry  today.  can.  chem 


Company  Earnings 


gainst  dividends  of  $2.  Price  ®^ 

;ros.  earned  $4,02  against  divid-  The  question  as  to  whether  you 


mouths  and  it  can  boast  numerous  average  price  and,  at  the 


Oday.  Can.  Chemical 

New  Dickenson  . 
Macassa  M.  . 
^  Sherr.  Gordon  .. 

rnings 

(000-»  omiteH)  m  " 

Net  Net  Eanc  uir.”' 

Earn.  Earn.  per 
1956t  19551  Sbarn  Ajj"- 


ends  of  $3.  For  first  half  of  this  [should  take  your  profit  on  this 
year  Abitibi  earned  $1.51  a  share  i  stock  or  continue  to  hold  it 


hs  compared  with  $1.85  a  share [  depends,  as  we  see  it,  on  "-;^"®  ^'■®‘®®- 

for  same  period  last  year  and  Con-;original  objective  when  you  pur-,"”"  ^gains  imported  wines,  com- 
Ulidated  earned  $1.35  a  share  as'cha.sod  the  shares.  If,  as  we  sus-iP""]’’  .f  ''-^/ccent  ®armngs  re- 


awards  for  its  products  in  exhibi-  ®ame  time,  improve  the  average 
jjitions  in  this  continent  and  jn  ®u  luy  investment.  Your  PreWous  Total 

/.[Europe.  Despite  the  fact  that  ®®*^'^®b*®  ®b  ^bis  would  be  appre- b.c.  i^rkrrs* 

jj.  I  Canadian  wineries  have  no  protec-  ®>uted.— S  S  C.,  Sherbrooke.  sund.  ^Pav^nV 

Jtion  against  imported  wines,  com-  prevailing  market  of  151-^-16  g  w.  coai 

!  nan,.,  nc  itc  rn/,ant  £»Qr,iinot-  tllC  COlTimOn  StOCk  of  l/ann/t  i  ;in  I  ran  /Vil. 


Ind’I.  Acceptar 
A-C  Telephone 


1,184,711  1,146.146 
687  561 

578  X,47I 


jeord  attests  to,  has  been  able  (o  Ltd.  is  selling  only  Irac- 


IS.T  0.80  (’an.  Malartic 

3l0<d  Jupiter  Oils 

284  0.05  Madsen  R.  L. 


^rtoinct  tl  oect  YOU  boucht  the  shares  with*  lu.  uetn  duie  lO}  . . .  w.  Maysill  .  7.y(d  Merrill  Pet.  .. 

Bgainst  $l.o3.  ifu  ’  k  ♦  r  •  "  ♦  icapturc  its  fair  share  of  the  Cana-  below  its  high  lor  the  cur-  *-'nited  .\uto  ..  4.’o  4:15  17.35  st.  Law.  corp. 

It  hardly  seem,  Ukely  lhal  ,he:th«  ovt  a!^,  j,,,.  v  ... 

n/waprinl  companies  .Ul  be  In  a^P"'-^'  Chalcau.Ga,  has  round  dirocllon  crlabllahcd  in  April  Iasi,  oar  Ijr,  S  IS  tg  SX,.'';.""; 

position  to  increase  the  s®lbng  *“^esi  inai  ne  ncremem  possi  gr  n^ore  than  3  po  2.20  no  star  ou. 

price  of  their  output  to  compen-  ^  "1"!"  is  pa.d  to  research  and  to  estab-  ®®>-®®nt  market  price.  c'l  HuLr  V.  2.088  2,078  1.35  js'wood  Dairies 

sate  for  the  loss  in  exchange  and  aimpH'^af^nh’  i'sbment  of  new  processes  for  the  Company  has  been  paying  divi-  [wm/Aneio 3V6  jls  Tot»i  to  d«u 

the  cojinued  rise  in  g  reasonable  profit  on  youL y®ar-end 

costs.  The  last  increase  in  price,  ‘^'ning  a  reasond  le  prom  on  your  g^  . 

nl.K^.r,!.  n  mn/lpst  nnp  raicpH  a  purchaSC  priCC,  thc  100  per  cent  .  •  ,  chtaoca  .,.„„,„II  ,  Phillips  Oil  .  50(d  33d  ••—Fiscal  ycai 

although  a  modest  one,  raised  a  _  „ff„roA  -  encouragement  and  assisting  of  sbare  annually  since  .June  1954  stand.  Fuel  ...  r>i  113  1.59  June  3oih,  1936. 


7.Y(d  Merrill  Pet . 

4115  17.35  St.  I^aw.  Corp,  , 

148  Sullivan  Con*. 

.319  0.13  Can.  Yi0<i  Prod. 

1.33  f».o4  Giant  V’knife 

190  0  93  Bathurst  P.  it  P. 

107  2.20  No.  Star  OUi  .... 

46  Bailey  .Selburn  . 

2,078  1.35  S'wood  Dairies 


47.332 

56.733 

ST  HALF 

59 

55 

536 

4H0 

18h 

1,350 

986 

924 

74 

173 

1.388 

1,109 

1.213 

1.126 

673 

797 

3,338 

3.317 

6.920 

7,832 

377 

,97 

1..579 

2,175 

165 

124 

12.66(> 

10,072 

4.294 

5.736 

6.583 

7.991 

37,662 

33,735 

2.542 

3.388 

6.040 

5.431 

M34 

i.7:>7 

.534 

.509 

23.300 

I8.,>00 

182 

109 

148 

179 

711 

653 

3.500 

4.800 

7.072 

8.934 

661 

578 

7,111 

5,379 

3,397 

2.670 

645 

203 

862 

897 

165 

77 

149 

242 

5.629 

2.6(^8 

4.920 

4.410 

2.639 

2.453 

5.073 

4.820 

5.341 

11.739 

1.832 

2.940 

871 

726 

439 

498 

3.0(M 

4.141 

5.31 

4.739 

546 

468 

2.360 

2.353 

18.419 

16,084 

76.5 

2.485 

17 

48 

1.26.3 

1,397 

,543 

1.640 

721 

675 

1.133 

1.607 

1. 1.3.3 

48 

407 

46.5 

26. .’>48 

24.798 

871 

726 

6.908 

12.031 

19.933 

21.563 

I.468(d 

.311 

400 

240 

256 

337 

3.114 

3.296 

45.601 

51.772 

2,571 

2.742 

850 

1.294 

93 

369 

711 

1.245 

91 

163 

3.929 

3,635 

912 

908 

4.685 

3.860 

i.sai 

293 

Ste.fKM  378,444 

QUARTER 

.34 

64 

80 

27 

140 

2o6 

812 

704 

1.60,1 

1,9  jR 

881 

862 

114 

93 

205 

328 

1.084 

1.442 

661 

168 

181 

188 

402 

367  0 

Canadian  Dallar 
Quatatians 


Nominal  Ratra  Id  5lootreal 
*  iTaeada*.  27lh  Auruat*  1957.  at  t  p.r 
o!o6W  Supplied  by  Bank  of  MoDtrral 

Country  Currency  Can  S 

0.31  U.S..^.  5  Buying .  4  8 

0.74.2  Selling  .  4  23  .32 

0.81  Doited  Kingdom*  £  Buying....  2.64^4 
0.76  Selling  ..  .  2.65U 


'  “Western  Copper  Mills  Ltd.” 
An  Informational  bulletin  is  avail¬ 
able  from  Kipp9n  i  Co.  Ine. 
Montreal,  in  connection  with  the 
~  I  recent  offer  of  1st  mtge  S.  F. 
^jifunds  at  par  to  yield  6  per  cent. 
'■  (Address  Kippen  &  Co.  Inc..  607 
■St.  .lames  Street,  West,  Mont¬ 
real.) 


7,832  1.35  Selling  .  2.55*7* 

.97  0.14  Selling  Kalea: 

2.175  1.46  Australia*  1  Pound  .  2.13’ « 

124  .  Belgium*  100  Iraoca  .  I.^O's 

0.072  . .  British  West  Indies,  ICO  dollan  55.73 

5.736  1.02  Denmark,  100  kroner  .  13.87 

7.991  1.31  France*  lOO  francs  . 22** 

3,735  1.20  Germany.  100  D  Mark  .  22.80 

3.388  1.14  Hung  Kong*  100  dollars  .  16.60 

5.431  2.16  India.  100  rupees  .  20, ni 

1.757  1.77  Netherlands*  100  guilders  .  13.41 

.509  0.92  Norway,  100  kroner  .  20.01 

8. .>00  1.60  Pakistan*  100  rupees  .  18. .>1 

1*^9  0.09  Sweden,  100  kronor  .  22.35 

.52  Switzerland.  100  francs  . 

6-.3  0  74  WARDS; 

4,800  0.47  L-®-  Dollar,: 

8  934  158  ^  month — 3  32%*5/32‘‘o  Premium. 

578  0  99  2  month— 7. 32'^r*9^32^p  Premium. 

5  379  2  17  3  months^ll»32^r-7  16^’o  Premuim. 

2  670  0  sou  ^  months — 7  16^'r-9  16"e*  Premium. 

^'•'03  0  23  ^  months— 9  16'‘f-ll  l6'''o  Premium 

897  0  44  6  monOis~U  16^V*13  lec'o  Premium 

jj  PooDd  Slerllog: 

*'42  0  19  ^  month— S4-*^4C  Discount. 

2  608  3  74  2  months— ’*•*!  Discount, 

lino  o!97  ^  months— Ic-tic  Diicouiil 

i>  Ai-i  0  38  4  months —  do. 


Noon  Rates 
lor  I 
U.S.  DoUarsI 

Wednesday  .  94  11  32  j 

Thursday  . 

Friday  .  94  21  32  | 

Monday  .  94  29  32 

Tuesday  .  95  3  16 

Bank  of  Canada— Rate  for  Gold  Trans-' 
actions— 833.061875.  Average  for  week  end¬ 
ing  23rd  August*  1957.  i 


WINNIPEG  STOCK  EXCHANGEi 

(Closinr  Quotations  August  23.  19.>7i 

Bid  .\sked  , 

.Anglo-Can.  Oils  Ltd  19, oo  | 

.Ashdown  Hardware  ‘.A’  LV.^u  1.3  .>0  I 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 


Bird  Construction 
Fed.  Gram  ‘Cl.  A* 
X'odcral  Grain  $1.40  pid. 
Gt.  W.  Saddly.  Co. 
Hi-Tower  DriUing  . . 
Monarch  Life  60'>  pfd.  . 


Sovereign  Life  25'"o  pfd. 
Traders  Bldg.  Assn. 
West.  Grocers  'Cl.  A*  .... 


W'esteel  Product.^ 
Wilson  Stat.  pfd. 
Do.  com.  .  . . 


12.00 

.50.00 

25.00  2fi..>0 


285.00 

60.00 

15.50 
105.00 
26.00 

31.50  32.^ 
2.5.00 
19.00 
9.5.00 

40.25  44.1 


.Mines  and  Oils— 

Flin  Flon  Gold  . 

Forty-Four  . 

Gold  Lake 

Great  Falls.  M  A  S.  . 
Island  Lake 
Red  Cloud  M  A  S. 
Rice  Lake  Gold 
Winnipeg  Rner 


.MKRSFV  PAPKR  COMPANY  | 

Mersey  Paper  Co.  Ltd  advises  that  it. 


Itional  140  shares  of  preferred  st4>ck. 
leaving  out^^tanding  198,6.35  shares. 


Approximate  Price 
Bid  $11.37  Asked  $13.39 

U.S.  t  JIK:^  deou,  t  ducount 
VLArIy  tr  k  D  •-t-ibutlcn  aid 

no 

LtAVtS  YOU  MORE  AFTER  TAX 
...  Rc"u  ts  of  an  .  .  . 
ELECTRONICS  FUND  INVESTMENT  PLAN 
Init  .jl  Ip'.'est.nent  $250  J-in.  ’.  52  and 
Subseq  jent  y  $2  5  ircnth  y  tfo'oug’i  Ju*y'57 
Total  Amount  Invested  ,  ....  S19C0 

Incnme  Dividends  Remveifed .  $  271 

Recent  cash-in  at  Bid  Price  ....  $3456 

Income  DivKjends  (I)  plus  Cap.  Cain  Dist  (li) 
9  tros,  4th  12  mos.  4th  Quarter 
!  Yea»'  Tctal  Ouar.  Total  Per  sh.  ..199 
j  :956  $5  24  $0,126  $C.366  $0,557  4,709 

1057  $0.24  (lii)  (,ii)  (ili)  (iii) 

I  (i)  15^n  w/ith.  tit  (1956  Total  $0.054Q) 
j  (ii)  4,798  shs.  (Of  cash'  acquired  BID  side 
(iii)  Ppr  action  Nev  1  57 — yf.  endel  Oct. 
3:. 

The  4th  Ouartrr  West  Rewu'dinq 
This  rnr/ins  YOU  SHARE  and  GROW  In  its 
prom. sing  t  .t  ;-e  wnrn  YOU  BUY  NOW 
BEFORE  DECIDING 

Get  the  Book'et  PfO'^pe.tus  and  Record  6f 
Ti-is  Mut  is'  I  'in.d 
I  fvp.rr  4-9?77  o*  wlte  tnday, 

TELEVISION  SHARES 
MANAGEMENT  CORP. 

9  Adeloida  St.  E.*  Toronto  1*  OnNrto 


Total  to  Data 
Change  ... 


furore  among  newsprint  growers  to  improve  the  but,  during  past  week  a  quart er-|c*n.®“prri<er'iV; 

rrs  In  the  United  States  and  3,'^“  /^^r'^®'  quality  of  their  output.  ly  dividend  of  20  cents  a  share  was  ' 

Senate  Inquiry.  The  only  hope  is,“-;‘®  \he  yield  of  6  2  3  per  cent  on - 

for  some  contraction  in  the  spread  ^his  company  has  added  tremen-  generous,  hut  not  to 

between  the  Canadian  and  U.S.|  ®®s  y  °  ^  ure  as  a  ■*' ®®  extent  as  would  indicate  any 

dollars  and,  although  there  are  no:'^^^®’'  ®"  'bis  continent  as  a  result  gpprej^pnsion  on  the  part  of  the 
signs  of  any  immediate  change  in  ®f  'be  large  scale  additions  and  regard  to  the  mainte- 

the  currency  situation,  there  are  '®  nance  of  the  dividend.  There  is  common  stocks. 

i/pes  that  the  high  premium  on  '  ‘®®  "  '®  J*^®  ®®u  un  er-  factor  which  must  be 

I'ne  Canadian  dollar  will  not  last  ®  en  an  came  ou  uring  e  ggggjjjpred  by  the  would-be  pur- 
»»  past  few  vears,  as  evidence  thei  ,  ,  .u  .  ,  •  .  Addres.-nsr 

coo  long.  !  chaser  of  the  stock  as  an  invest-  sn.noo  Admiral  c 

In  the  meantime  there  has  beenj'^®'  '  ''"b's  is  that  the  market  for  .,S  MrcrTn 

I  another  factor  in  the  market  de-jP®'''®^  '®  have  aboufj^j^^  relatively  inactive, 

dine  in  the  newsprint  shares.  Tliej®l"^°''®P‘®®  ;Last  month  only  215  shares  were  I  2.>.fKHi  Amrrican 

stock  market  as  a  whole  has  been  Dofasco  plants  now  produce  a! traded  on  thc  Toronto  Stock  Ex-  ^.eoo  Am";  cha 

weak  of  late  and  thc  new'sprints,["idc  range  of  primary  steel  pro-jehange,  which  was  about  the  'm,,'  •'J.j' 

long  trading  favourites  on  the[ducts.  with  most  modern  T‘quip-j average  monthly  turnover  for  the  .imoo  Amppx  co 
market,  have  been  vulnerable  to  ment.  Capital  expenditures  in  1955  jysue  There  are  outstanding  only  p.rbt-ock"'* 

the  general  trend.  So  far.  any  evi-iamounted  to  $14  7  million  and  in  114,000  shares,  of  which  57,004  Berkmau""i 

-  !  1956  to  $26.5  million,  making  a  c^hares  are  held  by  Wine  Securities  27, (VH)  Bell  A-  Go 

-  [total  of  $31.3  million  during  the  Ltd.,  a  private  holding  company;  I  3.7,0|>O  Boeing  Air 

.^’'P®"''‘'“''®s  last  which  makes  the  floating  supply  [^*^2 

year  included  installation  of  a  of  the  shares  comparatively  ti.'io/i  isuiova  wa 

.second  blast  furnace  at  the  plant,  meagre.  fym  c"LnrS!ldu 

h  J  ^  ,  N®'  earnings  haic  expanded  This  meagre  floating  supply  has  than'«  U 

/AfilffiinfitiDK  !'''dely  during  thc  above  7-year  two  disadvantages  for  the  class  of  aark""(oni 

^  VU8/LAA/lA4MdtO  period.  lor  year  1949  they  investor  whose  situation  is  such  40,000  cievite  coi 

amounted  to  $1,837,401  and  were  that  he  might,  under  certain  27;^o  Columbia  ! 

^  M  ^  T  T  D  f  TY  I  equivalent  to  $4.02  a  share  on  com-  circum.stances  find  it  necessary  to  ronSor’  l  u 

vj  IX  v7  U  1  L  *J  mon  stock — which  has  since  been  make  a  forced  sale.  It  means  that.  n.ooo  consoi.  eii 

I'  split  on  4  for  1  basis.  For  year  with  any  adverse  development  in  ^;4oo  cmnmg^Gk 

1  INgUJVIE/  I  connection  with  the  company,  the  J,";™ 

o  It  A  o  f  O  Want  to  shares  could  suffer  severely  on  the  75,300  nourias  ai 

SHAkHS  29.8110  Drz-sser  In 

v.?  **  il IX  L.t '.J  ^CT  DI^U  Al/CDkllZ'UT  iGscket.  It  also  means  that,  even  2».ooo  DuMont  /ai 

LI.MITED  wt  I  KILn  UYCKIMIUnLjn  times  of  favourable  operations,  v^asu^rn  Vn 

.through  |NVEST/\/lENTS?i"’^‘’°^^"'■ 

A  Trust,  established  I  stock  down  in  the  event  of  a  forced  i-  soo  i..t/>i-.Mti  ui, 

•U  I”’'  T’orpet  it  It  can't  be  done,  Urani-  calp  2!  (lOO  Klec-ironir-s 

n|ji  ;iiW"iPW  — ■"  urn,  titanium  and  bulUum  make^  .  .  ^  ,  ,  I®'®®”  '"t 

-  .Pit  ^  pleasant  readins  and  pleasant'  Bearing  in  mind  these  factors,  ®’‘  ®®''P 

"1  r  o"”-™  rSo''s  u'fil'K?;!!'.''™.  cbat/au-oai  «™id  ap-  jS 

J  ’  ollLSfc's:^"  L  ^  :s  "r?™' 

ifbl  ^  ^  .  fe  icessfui  investors  today.  Ian  investment  for  thc  investor  of 

^  ^  Genetou*  Dividend  r?-  Thousands  of  inve.-tors  have  been| „i,cc  an^K  Food  "Mach* 

4  ^  Policy  /  receiving  facts  and  intelUgent  guid.|>OUr  Class.  'S^  Cak 

'i  ^  ^  .  Pi  ;ance  from  a  new  maearine  especia  Iy|  -  2 l.foo  Garrett  Co 

.'4  3  Capital  Growth  r*  ‘*•.**'"^’^’•1  M Wnllr«r  G  Tr  W  >9-200  General  Bn 

■  I  ^  Potenfiol  .INVESTOR.  It  s  pocket  size.  It  s  easy,  nirom  Walker-G  Or  w  25,900  General  Dj 

'J  t  irana1fl«  m'inrfs‘^in°fhe''ennrl  KindlV  CXprCSS  VOUP  OpiniOn  Of  2.5.000  General  LTl 

T  M  Profassional  iPl''  capable  minds  in  the  eniire  f.nancial  .  ,i,  n  I  26,ooo  i.eneral  M; 

..f4  ^  v~  .  f?:  community  ithe  Stock  of  Hiram  Walker  as  a  I  22,500  General  mo 


Phillips  Oil 
since  .June  1954  stand.  Fuel 


ISIld  200(d 
4,507  4,746  3  7S(ab 

SI  225  0  47 

.382  .321  1.07 


tronn  July  list,  1956,  to 


••—Fiscal  year  Irom  July  31st*  19o5,  to 
59  June  30Lh,  1936. 

P>— Preferred  slock. 

5(ab  D— Net  loss. 

47  b)— On  "B”  stoi'k. 

07  (ah)— romhined  'A*  and  *B'  stocks. 


Television  Electronics  Fund 

Investment  Portfolio  as  at  July  31st,  1957 


Qptjdd 

AiitfoAa 

GROUPED 

INCOME 

SHARES 

LI.MITED 

Successor  to  G.  I.  S.  Scriei 
“A”  Trust,  established 
in  1931 


GET  RICH  OVERNIGHT 


I  North  American 
Oiverufication 

4  Generoui  Dividend 
^  Policy 

3  Capital  Growth 
Potential 


[  ^  Professional 

Management 

3  Protection  from 
I  Inflotion 

A  Immetfiote 

Morketobrlity 

y  Advontageows  Ton 
Position 

3  Fovotable 

Succession  Status 

O  Safe  Guardianship 
of  Assets 

|A  Quarterly  Reports 
to  Shareholders 


I  Gerald  M.  Loeb,  for  example,  con-  ,  ,  ■  ,  -u  i-.-  r! 

'tributes  a  regular  monthly  column  buy  for  yield  plus  possibilities  of| 
iCntitled  'Double  Dividends.  ^anyiw.n|.i,p/  nnnmpintinn  rliirine  the 
.subscribers  tell  us  his  pithy,  down-j*^^'^*^®*  appreciation  Qurino  me 

to-earth  column  itself  is  worth  manvinext  year  OF  two.  ; 

Itimes  the  subscription  price.  In  al-j  n  T  P  T/^rnnt/^  ! 

!moit  every  issue  Mr  Loeb  discusses  **-  I-  ‘  ■  loronio.  | 

jspecific  securiue-s  which,  in  his  prevailing  market  of  around: 
'judgment,  have  characteristics  iusti-l  .  ....  ...  ,,  i 

fying  investment  or  speculative '72  the  stock  of  Hiram  walker- 

i{h‘e"'''beir-seihnf  ‘""do*  t?yoS?seii''jGooderham  &  Worth  Ltd.,  is  closer  | 
(book  on  how  to  make  profits  in  thejto  its  low  for  the  Current  vear 
ive?t"me;rt"su%va?''  ‘"'  of  67^  than  its  high  of  82>2.  Price! 

!wurbnng"’>ou‘’  a^lummao  Tf^ wra*|''3"g®  ®"  ‘^e  market  last  year  was; 
'brokers  throughout  the  country  are: 75  high  and  61  "-t  low.  ( 

recommending  to  clients.  A  separate  l  .  I 

department  features  portfolio  an-  T^®®  P3Sf  t'*'0  years  company  haSi 
aiyses  of  readers  who  submit  their[paid  dividends  on  the  stock  at  the! 
lists.  (A  survey  shows  this  to  be  i 

|one  of  the  most  popular  features  ofirate  of  $3  a  share  annually  plus! 


Obtain  a  copy  of  thc  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


the  book.)  A  recently  added  feature. 

I  dealing  with  Investment  Clubs,  is 
gaining  nation-w-ide  interest, 

I  And  there  is  much  more  of  prac-i 
Itical  help  to  every  investor. 


an  extra  of  $1  a  share.  On  the 
basis  at  current  market  for  the 
stock  of  72*4  the  indicated  yield 


lTOR*is'“^'"il?J‘®?eaLVe°d  ^0^^^  distributions  of  $4  a  share 

liighted  to  have  you  try  a  speciailis  approximately  5*2  per  cent. 
6-months  trial  for  only  $2.  It-.,-  ■  j  i 

I  For  your  6-months  trial,  print  your  P®®  7-year  period  1950-36  (fiscal 

ad"’lend'‘u  with  ^2**  “  ^‘*|year  of  company  ends  August  31st) 
This  may  prove  to  be  the  soundestinet  earnings  of  Hiram  Walker! 
$2  mvestment  you've  ever  made.  Uveraged  $7.14  a  share  on  Stock,  j 

INVESTOR  year  by  year  earnings  record  for 


Tht  Guid»  to  Timtiy  InrtsUng 

ISO  Broadway  New  York  38, 


blOR  year  by  year  earnings  record  for 

time/y  inytsiing  (hgt  period  having  been  as  follows:  | 
New  York  i95o_j9.68  a  share;  1951  —  $7.23' 


47.000  ACF  Industries,  Inc.  . 

20.000  Addrei.'sofjraph.MuJiisraph  Corp . 

30.000  Admiral  Corp.  . 

.5.000  .Aerojet  General  Corp.  . 

.T.Pi/O  Aircratt  Radio  (.orp.  . 

18.8(0  Allegheny  Ludlum  Steel  Corp . 

29. . TOO  .Aliis-Chalmers  Mfg,  Co. 

2.5,000  American  Bo.srh  .\rma  Corp. 

38  800  Amcr.  Rrnadcastlns-Para  Theatre  Inc 
10.600  Amer.  l  hain  I-  Cable  Co.  Int. 

22.000  .Amer.  Machine  8  Foundry  Co . . 

20,000  Amer.  Tel.  t  TcJ.  Co.  . 

3M00  Ampex  Corp.  . . 

12.000  Amphenol  FJectronics  Corp . 

.13,200  Babcock  A  Wilcox  (o. 

12.200  Barry  Controls,  Inc.  ••B  '  . 

20,or»o  Beckmau  Instruments,  inc  . 

27,000  Bell  I-  Gossett  (o . 

17.300  Bendix  .Aviation  Corp.  . 

3.3,000  Boeing  Airplane  Co.  . . 

12.800  Rorff-Warner  Corp . . 

14.. )00  Builard  (  o.  . 

31, ">00  Butova  Watch  Co.  . . 

.30,200  Bun  nuirhs  Corp.  . .  . . 

1.5.000  Carborundum  Co. 

20.000  Carrier  corp.  . . 

7,.500  Chance  Vought  Aircraft.  Inc. 

10.400  Cincinnati  Milling  Machine  (  o. 

7.100  Clark  C.'ontroller  Co. 

40.000  Clevite  Corp. 

4.^,600  Columbia  Brdestg.  System,  Inc.  '‘A’* 
27.060  ('olumbia  Pictures  Corp. 

9,00(1  Conrac,  Inc, 

45.000  Consol.  Electrodynamics  Corp . 

13.000  ( onsftl.  Klcctronics  Indus.  Corp.  .... 

3'  .000  Cornell-Uubilier  Fleriric  Corp . 

23  400  Corning  Glass  Works  . 

26.700  ( urtiss-U right  Corp.  .  -.  .  . 

16.400  (  utler-Hammer.  Int  .  . 

25.300  Douglas  Aircraft  Co..  Int. 

29,8'iO  Dresser  Industries.  Inc. 

28.000  DuM»)nt  < Alien  B  >  Lab.s.,  Inc 

.*.200  du  Pont  (K.  1.)  de  Nemours  A  Co  ,  ioc. 
16‘.(H'0  Kaslern  Industries.  Inc, 

24.000  Fa.sinian  Kodak  Co 

19.200  Lalon  Mfg.  Co.  .  ... 

Ih-oOU  Litel-Mt'<  ulJougn  Co.  . 

21.000  FJectronics  Asjyociates,  Inc  . 

18.900  Klffin  National  Watch  Cf-.  . 

30,000  Klox  Corp.  of  Michigan  “A  "  ..  , 

1.J.O00  Klox  Corp.  of  Michigan  "R’*  .  .. 

18.000  Kmerson  Electric  Mfg.  Co . 

12.800  F!merson  Radio  &  Phonograph  Corp.  ., 

18.200  l.x-CelJ-O  Corp.  .. 

2o.3(»0  Fansteel  Metallurgical  Corp. 

8.530  Federal  Sign  Si  Signal  <.orp . 

3n,fHKi  Food  Mach.  &  Cheni.  Corp- 

15.000  Friden  Calculating  Mach.  Co.*  Inc.  .. 

21,6'M)  Garrett  Corp.  .  .... 

18.200  (general  Bronze  Corp . 

25.900  General  Dynamics  Corp . . 

2.5,000  General  Eleeirit  Co . 

26.0(Ki  (ieneral  Mills,  inc . 

22.500  Cieneral  .Motors  Corp.  . 

fieneral  Preriison  Kquip.  Corp . 

36,7(K'  General  Railway  Signal  Co 

25.000  General  Telephone  (  orp.  _ _ 

lj,7(K)  General  Tire  &  Rubber  C'o . 

30.000  Giannini  (G.  M.)  &  Co.,  Inc . 

7  900  Globe-Dnjon.  Inc.  . 

28.'>00  C*f>odyear  Tire  &■  Rubber  Co. 

12.200  Hammond  Organ  Co.  .  ... 

23J(»o  Harris-Interiype  Corp.  , 

44.100  Hazelline  Corp.  . 

18.000  Horrman  EJecironics  Corp.  ... 

15.000  Indiana  Steel  Products  Co  .  .. 

1,000  Industrial  FJectronics  Co..  Inc. 

15.000  Itucr’l  Bu.sincs.s  Machines  Corp. 

10,000  Inter’l  Nickel  Co,  of  Canada.  Ltd 

26.50(i  Inter  !  Tel,  L  Tel.  Co. 

6.700  Johnson  Service  Co 
10.000  I.ecdh  4  Norihrup  Co.  . 

9.^00  Lioutdometer  (orp  . 

10.000  Litton  Industries.  Inc . 

20.900  Lockheed  Aircraft  Corp.  . 

10,000  Machictt  Laboratories*  Inc.  .... 

27.500  Magnavox  Co .  . 

25.300  .Mallory  (P.  R.)  L  Co.,  Inc.  ...  ..  , 

20.600  Marchant  Calculators.  Inc . 

13.600  Martin  Co.  . . 

23.300  Maxson  (W.  L.)  Corp.  .  . 

12.0(X1  Mergenlhaler  Linotype  Co . 

23.300  Minoeapolls-Honeywell  Reg.  Co.  . . 

26,700  Minnesota  Mining  &  Mfg.  Co . . 

27.000  Motorola*  Inc.  . 

12,000  National  Acme  Co . 

39.500  National  Cash  Register  Co.  . 

8.200  Neptune  Meter  Co.  . . 

51.000  North  American  .\viation  Co . 

42.900  .Northrop  Aircraft,  Inc.  . 

22,400  Oak  Mfg.  Co . . 

63,800  Otis  Llevator  Co.  . 

54,000  Paramount  Pictures  Corp . 

10.900  Penn  Controls,  Inc . 

22,200  Phileo  Corp.  . 

30,000  Pullman.  Inc.  . 

63,000  Radio  Corp.  of  America 

18*600  Reliance  Llcc.  L  Engineering  Co.  .. 


$  2.666,000 
3,690.000 
318.730 
1,630,000  • 
81.900T 
877.800< 
1.003,325 
.51.5.625 
771.130 
630.100 
910,230 
.'i.47U.(»O0 
1.632.730- 
372,000 
1,. 3 10.4.50 
131,1.50 
84.5,000 
310,500^ 
9,51.5i;0 
1.333.100 
.508.801) 
262,812 

531.250 

1.438.275 
690,000 

1,0.50,000^ 

217.500 

727. . 500 
173,950 
943,000 

1.413.600 

524.288 

13.500' 

2.2.58.730 
394,873 

607.500 
2.077.600 
1.094.700 

922. . 500 
1.837,412 
1.527,2-50 

136.  m 
1.040.000 
300,000’ 
2.628.000 
1.005,600 
630,000’ 

1. 060,. 500  f 
200,81.3 
2’7..500: 
123.730T 

551.250 
80,000 

698,423 

1,225,612 

200.4j.5t 

1,8.30.000 

l,or>:),nooT 

847.800 

436.800 
1.434.213 

1.743.730 
1,605.500 
1.0I2,500< 

575.230 
1,146,873 
1,003,125 
1,389,430 

310.000* 

130,100 

2.551.300 

414.800 
737,575 

1.631,700 

434.230 
316,873 

23,0004 

5.047,300 

971.200 
937,312 
489.100’ 
310.000’ 

66,700’ 

497,300 

786,363 

130.000» 

1.160,000 

1,063.762 

947.200 
436.900 
142.713’ 
702,000 

2.574.630 

2.389.630 
1.323,000 

750.000 

2.488.300 

237.275 
1,287,730 
3.072.300 

380.800 
3,038,473 
1.903,.5fi0 

183,300»  i 
349,630  [ 

1,965,000  I 

2.266.875 
837.0(/0 


13.200  Roberlshaw-Kulton  Controls  Co . 8 

40,000  Royal  McBee  Corp.  . 

10,700  Ryan  Aeronautical  Co . . 

1.900  Sangamo  Electric  (?o . 

1.3*800  Servomechanisms.  Inc . 

h.J.iKJO  sperry-Rand  Corp.  . . 

l(i.r>oo  Sprague  Electric  Co . 

59.6(X)  Square  D  Co.  . 

.50,000  Stewart-Warner  Corp.  . 

14.000  Siorer  Brdrstg,  Co.  . 

32.8()0  Sylvania  Electric  Products.  Inc.  .. 

5.000  Taylor  Instrument  Companies  . 

20.200  Technicolor.  Inc  . 

I3J(N)  TelAulograph  C^orp.  . . 

23,000  Telecomputing  Corp . . 

2.40(f  Television  Associates.  Inc . . 

18.200  Te.xas  Instruments.  Inc . 

30,000  Thomp.son  Products,  Inc . 

15.000  Tung-Sol  Electric,  Inc.  . . 

23.600  Twentieth  Century-Fox  Film  Corp.  ... 

15.000  I'niied  Aircraft  Corp.  . 

2.5,000  United  Utilities.  Inc . 

14  .500  United'Carr  Fastener  Corp . 

34~3(>0  Varian  Associates  . 

10,000  Vitro  (orp.  . 

38.500  Wall  Disney  Productions  . 

5,500  Walt  Disney  Productions  Wts . 

14.000  Western  Union  Telegraph  C.’o . 

26.0fX)  Westinghouse  Air  Brake  Co . 

36,300  Westinghouse  Electric  Corp . 

20.8(t0  Zenith  Radio  Corp.  . 

Misc.  in  process  of  accumulation  .... 


PREFERRED  STOCKS: 

8,000  DuMont  (Allen  B  )  Labs ,  Inc.  59'© 
cum.  conv.  .  . 

m.fwio  Gen.  Precision  Equip.  Corp.  S3  conv. 
5,00(1  Giannini  (G.  M  )  A  Co.  Inc.. 
rum.  conv.  . 

5  920  Tung-Sol  Electric,  Inr.  Yc  cum  conv. 


$  100,000  American  Electronics,  Inc.,  5%  conv. 

deb,  5  1  67  . 

100.000  American  Machin  A  Foundry  Co,  Yo 

conv.  sub.*  2/1/77  . 

330,000  Ampex  Corp.,  bVe  S  F  deb.  7  1  72 
141,000  Burroughs  Corp.,  4Va^4:' conv.  deb.  12/ 1  81 
170,000  Collins  Radio  Co.,  S'^b  conv.  sub.  deb. 
6  1  77 

200.000  Electronics  Corp.  of  America  5®/<»  20-yr. 

conv.  sub.  deb.  notes  12  1/75 
100,000  Emerson  Electric  .Mfg.  Co.,  5’/a'><?  conv. 

sub.  deb.  7  15  77 

108.000  General  Telephone  Corp.  4'o  conv. 
deb  5  1  71 

95.300  General  Telephone  Corp.,  con\. 

deb.  6  1  77 

MO.OOO  Litton  Industries,  Inc.,  57o  conv.  sub. 

deb.  9, 1  65 . 

180,000  National  Cash  Register  Co.*  WY/b  conv. 

deb.  12-15  81  .  . 

200,000  National  Telefilm  Assoc.,  Inc.,  notes 

WW  6  1.5  62  . 

372.000  Radi'i  Corp.  of  America,  3’a'b  conv. 
sub.  deb.  12  1  80 

200.000  Servomechanisms.  Inc.*  3%  conv.  deb. 
12  1  66 

100.000  TeJ-Autograph  Corp.  conv.  sub. 

deb.  7  13  63 

ion. 000  Xopp  Industries,  Inc.,  Y.l  conv.  sub. 

deb.  5  1  77  . 

130.000  Tracerlab.  Inc.,  5V  conv.  deb.  11  1  70 
2.500,000  C.I.T.  Notes  due  10  1  57 
1,300,000  General  Finance  Corp.,  Commercial 
Paper  —  due  10  31  57 

.300,000  General  Finance  Corp.*  Commercial 
Paper  —  due  10  31  37  , 

1,500,000  G..M.A.C.  Ccmmercial  Paper  —  due 
8  23  57  .... 

2.300,000  U.S.  Treasury  Bills  due  9  19  57  . 

2*500,000  U  S.  Treasury  Bills  due  10/17  57  . 


CANADA'S  LARGEST 
MUTUAL  FUND 

FJ.sfabli.shed.  .January  1950,  with  total 
Net  A.s.set.s  of  $10J.:J65.  Total  Not  Assets 
a.s  of  March  31,  1957— $128, .382, 718. 

SHAREHALDERS  MAY  RE-INVEST 
DIVIDEND  WITHOUT  COST— 86%  DO. 

irnilablf  pxrlittirriy  through 
liifcilorr  .Sr»i//ir/i/p  Iteprerrnlalirrt 
front  I'.nasl  In  Cnont 


y  e  s  t  o  r  s 

m  if  t  u  o  I 


Head  Offi’ei  Winnipeg  —  Offices 
in  rnoripal  Cilies 


A 


ETHYLENE 


1,466,U6«  I 
4!)5,:08'  ! 


Tot,]  Invcimenlk  in  Securities  .  StS0J37.7))I 

Cash  and  Account*  Receivabte  (.Net,  .  t  6.446,9/8 

TOTAL  NET  ANSETS  . . II56,7«,659 


NOTES 

Market  vatue  baaed  on  ctoain*  bid  quotations.  j 

;  Vatue  a,  appraiMd  by  the  Board  ol  Director,  oi  the  Fund. 
^  New  addilion*  durin*  thc  quarter. 


'I'u  Hlipply  the  ru{>i(ily  expanding 
ethylene  market  economically  and  efli- 
eienlly.  Stone  &  Webster  is  designing 
seven  new  plants  and  expanding  two 
existing  plants  in  w  idely  separated  areas: 
the  Gulf  Coast,  East  Central  and 
Middle  .\tlantic  regions  of  the  I'nited 
Statc8;Grcat  Britain.  France  and  Japan. 

To  the  design  and  construction  of 
>hc8c  plants  Stone  &  Webster  brings 
the  experience  of  over  20  years  in  thc 
production  of  ethylene  from  many  dif¬ 
ferent  fced-stocks,  and  an  extensive 
background  in  producing  petrochemi¬ 
cals  derived  from  ethylene  and  its 
by-products. 

STONE  &  WEBSTER 

CANADA  LIMITED 
44  King  Street  West  Toronto  1 


A 


8 


THE  FINANCIAE  TIMP:S.  AUGl'ST  30.  t9,i? 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  27 


THE  MINING  MARKET 


Trantoction*  on  leronte  Stock  Eickongo 

(Closing  quotations.  Auf.  27,  1957) 


SaJet  Stocir 


fiign  Liow  Stock 


aikk  Low  Clo 


195V 

Earned  1956  Div  lo 
per  shr.  Div.  Date 


ApprvA. 

19j?—  7  Ids  — t.  urrent  Hcefc  Net  Week's 

High  Low  Close  Ch^e.  Sales 


Huh  Low 


3.56  1.S5 

29.43  1.13 

0.65  *  .50 
2.50  1.20 

29.95  5.00 

1.22  .40 

.10.27:  .55 


1.00 

2.16 

2.00 

2.80 


8.5.56 

37.37 

3.68 

I2..S1 

0.99 

4.11 

0.0.3 

1.21 

7.. 56 

7..  36 
2.81 
1.40 
2.04 

4.48 

2.48 
43.46t 

1.42d 

6.51d 


0.04d  1.00 
4.00  3. .50 

4.44  1.50 

0..i4J  .50r 

0.89 

1.54  .76t 

o.ndt 

0.63:  1.00 
2.40  2.00 


ABITC.\  I.. 
1.27V'3  Abitibi  P.AP. 
.84«»  Do.  Pid. 

.50  Acadia  Atl. 
1.20  Do.  A 

3.75  Do.  Ptd. 

..3.1  Agncw  Surp. 
27V3  Do  Pfd. 

2.00  Algoma  Sled 
.42^  Aluminium 
.75  Aluminum  Ist 
1.69  Do  2nd 

l..i0  Ang.  C.  P.dcP. 
2.10  Do.  Pfd. 

.45  Anglo  Nfid. 
.90  Anthps  Imp. 

Arcan  Corp. 

.60  Argus  Corp. 
1.87' a  Do.  2. .30 

1.80  Do.  2.40 
.50  Asbestos 
.45  Ashdown 
.54  Do.  B 

l.OOr  Atlas  Steel 
,40  Auto  Kleetiic 
.25  Do.  Ptd. 

Auio  Fabric 
Do.  ‘B’ 

BARCEUl.NA 
..30  Rates  k  Innes 
2.7.)  Bathurst  'A’ 
Do.  ’B' 


ji.jO  .65 
Jjfsl  271 
241 4  22'-.-  4.8 

yi^i  7  5.9 

21  i  17»s  6..i 
9.')  t  88  ,  5.7 
8' a  6»v  5.0 


5.9  29’ 4  23"*  29 

23W  23’ 4  2.3' a 


88  88  — 


40’ 


39.100 

11.443 


1.179 

l.O.iO 


xl2 
U.93i 
32. #91 


A' 


5.0  44=^4  44’a  44'’4 


41  4n',a  40!^ 

4S»a  4t  4fi 
28  27'  a  28 


21’*  21'a 
M'a  14’ w 


11 

4%' 


lOV- 


1.10  !  .50  I  .  I 
I  S  I  4'4'  ...  » 


1.25 


1  00 
2.01 
0  83 


8.62 
4.22 
2.19 
6!  .6.5 
26.49 
2.62 
4.08 
2..>2 
1.36 
3.43 
3.43 
3.43 
3.43 
3.4.3 
1.17 
2.39 
0.91 
2.34 
2.86 
1.01 
0  20d 
0  70d 
4.2.S 
1.66 
1.62 
1  05 

o.iod 


.40 

1.00 

l.no 

ll’v 

l.no 


Beatty 

Bdd.  Ctolic 
52' a  Do.  PId. 

Belgium  Stores 
,75  Do.  Pid. 

Bell  Tel. 
Billmore  Hal 


Earned  1959 
per  shr.  Div. 

11.89  5.00 

11.39  5.00 

0.78 
3.65 


1951 
Div.  to 
Date 


A p proa. 

>1957—  YIds.  -^rrentweek-  Net 
Hub  Low  Bigb  Lew  Close  thee. 


Week'i 

baica 


1.601  1.20 
1.00  .97' 


29.28  5.50 

29.28  5.00 

0.64  .20 

.3.85  2.40 

3.02  2.00 

2.V7 

0.90  .40 

11.41  5.00 

23.06  6.00  r 

42.94  2.00 

1.57  .30 

1.57  .50 

1.97J  1.00 
2.39  1.60 

2.55  .50 

0.55  .40 

n.6v:  .50t 

1.48  .67’/! 

0.27: 

1.42:  .80 

2.54  1.20 


1.0.5 

4.1.3 

3.7.) 


.1.5 


l..>() 


.75 


Do. 


I  13  I  7 
9  '  5 

14  )  12' a 

4r.-»|  39' k 
7.00  .  4-» 

M-‘i 
12 


I  “ 


1.70t 
.92'/j  .75 
4.75  3..56 

2.2.3  1.69 

4.00  3.00 

2.50  1.88 

2.12’2  1.59'3 


Blue  Ribbon 
1.87'i  Do.  B'  '  45  3.5 

/r  H'r.  Bowalcr  6.00  ,4.60 

.7.5  Brantford  Cor.  |  18  15U 

..37ta  Do.  B’  i  ’?’4'  9'^ 

..iO  Brazil  I  10  7’  i 

4. .50  Do.  ptd.  I  96  I  88'a 

2. 17’, a  Bndg  L  'Ik.  pf  '  49' il  43 
.2.5  Bright  j  19  1.)^* 

.57’/a  Do.  Pid.  I  20  19 

B.A.  Bk.  Note  |  33''a|  29^» 


6,1  I 


l.aO 


0.55 
2.11 
0.86 
67.72:  2.80 
1.80 
.50 


B.A. 

B.C.  Elec. 
Do.  4' a 


4, Pa  2.1  48' 4  47  48 


88 

40  >  .>.2 

7.5  3.3 

4614  . 
.397  8  5.1 


91 


90 


91 


..30 

.75 

1.25 

1.30 

2.00 

1.00 


1.80 

1..501 

.6.iT 


1  4-1 

I 

I  17’.: 

}  17lz 
\  53  41  3.1 

I  47J4.  40  4.8 

I  17’/il  14«4  6.8 
.  H  6  1., 


I3'a 


Do.  4' 4 

.37’ a  B.C.  Forest 
.75  B.C.  Park.  ‘A' 

1.00  Do.  ‘B’ 

1.05  B.C.  Power 
1..50  B.C.  Tel. 

.7.5  Brown  Co. 

.30  Biuek  *4' 

Do  *B' 

1.35  Building  Pr. 

.801  Burlington 
.70?  Burns  f  12  1  9 

.22  Rurrard  Drvd.  j  7'*4'  6' ’2 

Bulieilly  Hose  ,2.25  H.OO  j 

40  CALDWELL 


43  42’ 4  4:»«4 

7b'/i  75  7.> 

48  47^4  48 

40' a  397|  40' a 
10'4  lO'.v  lO'.a 
13''4  13’a  L3’/a 


14 


14 


'3  on  2.00 
I  37  I  29t3  5..1 
\  11 


46  44’.4  45 

41' a  40-^4  41 
\Vx  14’4  14’4 

6>4  6>4  b'4 

.34  .30  .13"  4 

1.334  i;P4  13.4 
107*  101,  aO'a 


411 

1.,)0 


Do  1 
Do.  7 


0.66; 


7.92 
2.62 
9  68 

1.95 
L.35 
1  92 
2.9.5 
5.22 
5.94 

17.68 

0.,il 

6.78 

6.96 
11.27 

4.88 

4.78 
60.16 

.3  28 


2..50 

1.00 

1.30 


1.50 

1.50 


Calg.  Power 
Do.  Pid. 

.10  Can.  Bread 
1.8712  Do.  Pid. 

.7.5  Can.  Cement 
97' a  Do.  Pfd. 

.10  C.  Cr.  Slone  j  H'/il  5La' 
.60  C.&D.  Sugar  !  24  |  21 

.301  Can.  Foils 
.88:  Do  **A" 

1.12’/^  Can.  Forging 
1.12's  C.  Iron  Fdry. 


2.25; 

3.88 

44.31 

4.86: 

7.62 
2.26 
0.18 

2.31 

1.0.3 

0.29 

2.95 

45.45 

4.3.4) 

3.48 

0.14d 

0.36 

2.33 

3.83 

7.67 

6.3.71 

48.03 

6.50 

o.72d: 

1.39 

7.05 

376.64 

2.63 
33.61 

3.3.3 
71.67 
2.11 
0.19d 
2.4  i 
11.37 


.50 


1.2.jt 


Do.  -A' 

1  114  , 

85  1 

90 

87'/, 

U’/a 

+ 

2'.a 

1,212 

Do.  -B' 

1  113  1 

106  1 

1  .... 

For.  Power 

;4.50 

3.50 

j  3.30 

'3.50 

3..30 

145 

Koundat.  Lo. 

19  ! 

!  4.6 

20>4 

19 

19 

1.930 

)ra..cr  Co. 

1  M 

23 

'  6.6 

25 

23 

24 

i 

3.685 

2  Freiman 

1  10  i 

10  j 

1  .... 

J  Do.  Pfd. 

94  1 

4.8 

GATINKAU 

1  31>«| 

27 

4.9 

29 

.•>8 

29 

+ 

I 

2,080 

Do.  SV.'/i 

108  1 

104  1 

5.2 

,  104 

104 

104 

10 

Do.  SCe 

1  105 

9Ua 

5.2 

.  98 

98 

96 

110 

Gen.  Bakeries 

.6.00  , 

4.8) 

6.4 

1  . 

(L  Dynamics 

1  fid  1 

.30  i 

1 ... 

1  54 

30 

34 

+ 

4 

1,475 

Gen.  .Motors  i 

1  4.S  ' 

37 

1  40',» 

39-a 

39'® 

1 

680 

Ccd.  Products 

1  36  ! 

34  1 

1  .... 

Gen.  Steel 

8  , 

6  1 

5.3 

!  d-. 

6»a 

f 

'  I 

2)0 

Do.  Ptd. 

8>  1 

79>4 

6.0 

1  83 

82 

8t 

130 

Goodyear 

200  > 

142 

3.3 

.  180 

180 

180 

V20 

Do.  Ptd. 

48 

41 

4.8 

i  44 

43 

4.' 

263 

Gord.  McKay 

f'-a. 

6'® 

6.2 

7 

7 

7 

220 

Do.  *B’ 

6’,4' 

5’.4 

1  .... 

Grafton  A' 

1  14 

i;i'4 

*7.3 

1  IS’s 

IS", 

13=4 

30 

Gt.  Lakes  | 

47  1 

35'/i!  4.4  1  37 

35V® 

35',® 

— 

■  J 

3,126 

t  Gt.  W.  Coal  A  1 

*  1 

5>-, 

1  6^t 

6 

6 

483 

1  Do.  -B-  1 

8  j 

5 

1  5 

5 

6 

200 

Greening  Wire 

4’'®! 

3.5 

1  4'^ 

4'/® 

4'/® 

100 

1  Guar.  Trust 

1  2l'.a 

20'® 

3.4 

1  20'.^ 

20’/® 

20'/a 

4)U 

Gurney  1 

4.50  2.00  j 

1  .... 

Do.  Pid. 

1  13  1 

1 

Gypsum  | 

i 

22  1 

4.2  1 

1  29 

27 

29 

2U 

1.430 

BAH.N  BRASS  1 

1  23  1 

14'4 

.  1 

1  .... 

Do.  A'  1 

1  IV  1 

14Va 

3.7  1 

Hamil.  Cotton  | 

17  I 

13  . 

Harding  Carp,  j 

V'.al 

6  1 

6'® 

6' a 

6'a 

30 

Hayes  Steel  j 

»  1 

21 

1 

1  24 

22 

34 

- 

3 

i;.o 

Hendershot  1 

1  1 

5=-4 

5‘4 

.3=4 

5=4 

100 

Do.  Pfd.  1 

96  j 

90 

1  90 

90 

90 

5 

HindeADauche  j 

46  1 

39'®. 

4-1  1 

Horner  Frank  | 

16'.a| 

9’® 

.3.0 

How.  Smith  : 

41  ; 

:«  1 

.3.6 

27', 

26 

26=4 

— 

v® 

089 

Do.  Pfd. 

38  1 

4.8  1 

Hubbard  Felt  | 

2U‘ai 

14  1 

Hudson  Bay  * 

86'/® 

30  1 

.32 

.30 

•30’/4 

— 

*4 

7.;i98 

Huron  1  Erio 

3.3 

31  1 

.  ■  1 

34 

32’/® 

32’/® 

203 

Hydro  Elec.  j 

11  1 

8'®. 

IMPER.  OIL  1 

60  1 

47'. 

30 

471® 

47', 

— 

10,98.3 

Imp.  Tobacco  | 

12'/®' 

lO^s: 

11 

10', a 

11 

•*• 

4,29.) 

Do.  Ptd.  i 

H-U 

5  J 

5 ’4 

.3 

5’4 

1,025 

Industrial  Ac.  | 

32’/®. 

23  1  4,6  1 

31 

29 

291$ 

+ 

I'.t 

4.959 

1.50 
1.50 
6.00t  .3.7,3 
7'n  1.18 

40  45 


1.32VS  JO 

4.50  2.2.)  Do.  4 ’,*3 

1.96'/a  1.12Va  Do.  V/4 

.50  .37'/*z  IngersoU  ' 

.  .  ..  inglis 

Inl.  Cem.  Pf.  j  25 

.70  ..5.5  Inter.  Bronze  12'.‘3 

l.oO  1.12Va  Do.  Pfd.  I  23'^ 

2.2Ut  1.50  Inter.  .’Vfetal  A  |  47^2  37  |  5.6 


Earned  19j0 
per  ahr.  Div. 


195  V 
Div.  to 
Date 


5.07  1.05 

2.09  .80 

85.44  5.00 

1.60  .90r 

47.43  2.00 

2.21  .  . 

9.1S 

0.28  .24 

r.02d;  * 

o.66d: 

2.88  I.OOt 


2.62 

5.93 

3.93 
4.91 
4.01 

42.38 
4.65 
19  74t 


1.40 
1.00 
t.OO 
.6.00 

2.40 

1.00 


) 

Hista 

Low 

Ye 

Sup.  Prop.  Pld.I 

21 ’/ai 

19  1 

Supertest 

1  21'.i; 

Id", 

4.6 

Do.  Pfd.  1 

1  95 

95 

5.3 

TAMBLVN  1 

1  2l'/a| 

19  1 

4.8 

Do  Pfd. 

1  , 

42  J 

4.4 

Taylor  Pear 

10  1 

9  ' 

3.6 

Do.  Pd.  1 

I  10  1 

9  ; 

Th.  Cao.  Inv. 

1  6<6| 

S'-a, 

Tip  Top  Tail.  1 

10  j 

7’«| 

Took*  Bros.  | 

!  -Si 

.65  1 

Do.  Pfd. 

12.25  * 

1.40  1 

Tor.  F;iev.  j 

1  20  J 

171-4 

5.3 

Approx. 

*19)7—  Vids.  —Current  week  Net 
High  Low  Cluse  Chge. 


.40 

1.15f  Tor.  Gen.  Tr. 

.73  Tor.  Iron 

.75  Do.  'A* 

3.75  Tor.  Mort. 

1.80  Trad.  Fin.  A 


37»,af  3P4  4., 6 

30 

31 

'  106 


20 


Do  S'' 


3.50 


Trans  Mount. 
Tucketl  Pfd. 


I 

42'/a  34"4i  6.4 

45'i-  39  4.4  i 

14)  ?  90'a,  . 

155  154'  si  4.5  ) 


21  19  21 

9’^  9»4  9'-3 


3.8  24  24  24  —  !’< 

3.8  24’/a  24  24’4  —  '4 


37V3  34"4  34=4 
43  42’ a  42'.3 

98  92>ez  95 


3,080 

115 


19,800:Acad  t'ran 
Zj‘.,20(f  Aconic 
293,380]  Do  vt 
3,200, Advocate 
lt.500  Akaitcho 
14,560;Alba  Kxpl 
3,300|Aigom 
165,  Do  deb 
2,130'  Do  wis 
3,000  Am  Larder 
3,600  Am  Nephe 
25.009iAnacon 
3*500, Ang  Rouyn 
3.402  AnsU 

40.300.  Apex  Res 
31. 700‘ Arcadia 

18.300,  Area 
7,000, Arjon 

6. 332  Amal  R  Earth 
1,100  Atlas  Vk 


0.79 

1.44 

3.34 

0.85 

16.41 

0.81 


2.23 

4.93 

0.91; 

0.22; 

0.55: 


1.10  MO 
.50  .25 

1.50  1.13 

.75  .65t 

3.00  .3.00 

1.00  1.00 

1.00  .jO 


L'MON  .ACC.  17.00  |3.80 
Do  Pfd. 
t’nion  Gas 
United  Amus. 

Un.  Corp.  *A* 

Do.  B* 

Unit.  Fuel  'A* 

Do.  -B" 

Unit.  Steel 


6.7.)  6.50  6.7.5 
8'/4  8  8’  4 

71  67  6R’/i 


29'^;  2.5  6.0  i 

25'/4j  19’s!  3.4 
60  .  56  ,  5.3  I 


20’/3  22 


(  18  I  13>/a,  7.1 


+  1 
-  1=4 


—  3 


2,5J'i 
16  ! 

MO  I 


13"a  + 


VAN  ALLOYS 
3.00t  2.50t  Viau 

.37'.‘2  Viceroy  *A* 
.93=4  Virg.  Dare  Pf. 


1.25 


6  I  4-''4 

12=kl  11=4! 


4% 


4=4 


1  94  84  ...  I  86  »o’4  86  +  1 

j  45Va|  ’41*/il  I  . 

I  8  I  6  I  6.7  i  V/4  7V4  V’4  . 

16.00  13.50  i  ...  (  3.60  3.50  3.50  —.10 

I  ‘’'i  ‘  16  I  ...  I  19  l6'/a  19  -I-  2’ 4 

11  i  1  n  . 


I*9V5 

5,036 


20 


6.4  1  21  21  21 


3.37V5  Do.  Pfd. 
3.00 


1.45f  1.20 
3.00  1.50 

4.00  2.00 

1.3.)  1.05 

2.40  6.00 

1.90  I..’>0 

1.40  .3i 

1.10  .70 


Int.  MiU.  Pfd 
Inter.  Nickel 
Int.  Paint 
Do.  Pfd. 

Inter.  Paper 
Do.  Pfd. 

Inter,  pete. 

Inter.  Power 

I. .')0  Inter.  Util. 

.3i  Do.  Pfd. 

.70  Interpro.  Pipe 

Int.  UtU.  I  19=4;  12  1 

J. 70t  Inv.  Found.  j  42  \  41  | 

3.00  Do.  Pfd.  '  57  I  .54  1 

Isotope  Prod,  jl.85  .1.50  1 


997,1  94‘il  H.6  I  . 

93  I  78  ;  .  :  . 

llu’il  78'-i'  4.7  I  83' <  79>i 
8V.I  7  I  ...  i  8  7>4 


I  103  I  86'-,;  3.3 

I  I  ■  I  , 

I  57’i,  43Vs’  3.2 
I  300  ;  283  I  1.0  I 
I  35  I  23''e  3.6  j 

I  5D;b.  50^4  2.8 

I  62  !  44  I  ...  I 

3.3 


.37',3  WABASSO  C  ( 
Wainwright  |4.50 
Walker,  Hir. 
Watermans 
Watcroua 
Wcstcel 

West.  C.  Brew. 
West.  Gro.  'A', 

Do.  Ptd.  I 


3.10 

62' 3  671^4  5.6 


J  tO'/a 
I  IS-ai 
;  lO'a; 
27 

36*  3i 


7.30  4.00f  2.25 

0.4)d: 

2.10  .70  .40 

2.23  1.20  .90 

2.44  1.20  .90 

17.82  2.00  1.50 

20.39  1.40  1.05 

1.57  .27ta  .27'/i»  Wcsions 

1.57  .27Va  .27'/3  Do,  *B' 

41.66  4.50  3.;m3  Do.  Pfd. 

0.49dS  ..)0  .25  Wilson.  J.  C. 

2.50  1.00  Windsor  Htl 

Winn.  C.  Gas  1  19  }  10 
5.50  4.12’/3  Woods,  C.  Pld.I  08  j  SS’/s 

Woods  Mfg 


.3.60  3.30  .3..50 


32' a  32 


2.694  i 


1.02d 


I  27=4  18'4  . 

1  28  18»/i  ... 

I  94  I  8-D.»|  4.9 

j  10  j  8'4  . 

I  55  I  35  ,  . 


9' 4  9’« 


6.16 

0.31d 


wuoas  Mtg.  1  ,41 

Wool  Comb.  '3.00  12.85 

YORK  KMT  12.00  |1.33 
Do.  Pfd.  I  .70  .  .60 


1.3"4  13 


2.00  2.00  2.00 


1.521 


19.51 


2.10 

2.39 

1.99 

2.13 

2.70 

2.16 


1.07’/a  .85 
2.25  1.681% 


ZELLERS 
Do  Pfd. 


BANKS 


I  .33  I  23=4  4.0  28=4  27’/ 

I  45  I  42‘,a  5.1  {  42=4  42= 


28=4 


l.:)0^  .90  r.  NATIONAL  f  42»,3|  37  I  3.3 

1.60'”  1.25t  C,  Bk.  Com.  |  56  j  44’ b,  3.6 
1.70r  1.03  Imperial  Bank 

1.60t  1.05  Montreal 

2.00f  1.70T  Nova  Scotia 
2.05?  1..50  Royal 

1.50f  .97’/»  Tor.-Dom.  Bk. 


60  46’')'  3.5 

54S4!  41^41  3.7 


37=4  37'/^  37’ a 
44-H  44'b  44'*a 
ol’.a  31  51'a 

43’-a  42=4  43*4 
52=4  52^  52 

65=4  63=4  64 
40’a  40  40 


3.003  i 

270 

5.472 


49  46’/2  47’.^ 


j  1.65  1.55  1.6.5 


2.12»/4  3.18=4 
1..50 


17  )  12  3.5  ;  16’/^  16’. 

'I  16'/a(  13  f  ...  i  . 

28  1  24l«;  ...  I  . 

I  42  I  32  ;  4.4  j  34’/a  .13 

in  *“  '  ■  ‘  ■“ 


ion  I  4.0 

10  j  8’a  .1  . 

.55  j  47*2  4.1  50 

21’ a!  20' 2  4.9  : 

19' a.  3.)' 4  4.7  !  .36' 4 


t4.U 

.3.03 

3.40 
0  97 
4.01 
4  01 
0.01 
0.14 
3.32d 
0..59 
1.7.3 
2.37 
3  01 
O.Il* 

•  47 


1.16  1.28? 
1.4U  1.00 
0.31  .12'.: 

.10 

2  03  .80 

0.97  ..>0 

184.56  .3-7.) 

5. .36  1.70f 

1.04  .90 

3.16  200 

0  (V4d  .06 

1.80  .60 


Pfd 

Machinery 
?,no  1.50  Can.  .Malting 

1.17  8V=4  Do.  Pfd 

1.62’a  .87’ i  C.  Packers  M 
1.62'a  .87'a  Dn.  'B*  ,  37  i  .31  4.6 

3.30?  2.65r  C.  rer?n.  MIg.  |  90  :  74  I  .  , 

4  40  3.30  t  .  Satewa.v  PLj  94  |  88  5.0 

1.00  .50  C.  Steamship  I  45' a'  29  2.5 

.62' a.  6''’i  Do.  Pfd  I  12’.ai  lO'/z!  5.4 

1.00?  .7.5  Cdn.  Vinegar  (  20»  j(  17  5.7 

4-00  2 "0  C.  WireACable  1  I  !  . 

.60  .40  Do.  B’  1  20’tl  16  I  . 

100  CDN  AFEN.A  I  125>.s[  12.>  (..I 

Cdn.  .Baker.  14.95  '4.00  ,  *| 

1.50  1.50  Cdn.  Brew.  |  ?8  \  6.1 

1.25  1.25  Do.  Pfd.  1  29  1  23=4  4.9 

1.42’a  l..)0f  Cdn.  Bronze  .lOHj  26V4  6.5 

5.00  3.75  Do.  Pfd.  1103  (101  |  ..  .  | 

.75  C‘.  Canner  *A*  1  H'/a!  12''2  5.4 

.7.5  .30  Cdn.  Celanese  j  16’%j  5.0 

1  (M»  ..50  Do.  1  Pfd.  16'/4|  L5  ;  6.4 

1.75  .87»-i  Do.  1*<  Pfd.  I  30  I  27  ,  6.3 

.  .  r.  Chem.  Cel.  |  9  |  6  .  . 

.  C  .  Convert  *A*  [3.60  |3  50  ,  ,  . 


75 


21‘4  —  V® 

725 

1.89 

1.20 

.90 

LABArrs 

19Val  17  1 

6.5  1  19 

18U 

18', a 

16'  a  , 

200 

23.99 

7.00 

5.2.3 

L.  of  Wda.  Pf. 

126 

U2  . 

5.6  .... 

2.5U 

.60 

.60 

Lambert  ‘A’ 

llVa 

944i 

3.5 

:  11 

9=4 

9U 

— 

2.511 

.60 

.60 

Do.  -B' 

16 

14>/-il 

3.7 

!  H'/t 

14’® 

14'/a 

.34  +  »« 

8:’0 

10.87 

Langley  Pfd. 

19'-a 

99',  —  1, 

1.29 

1.00 

l.OOi 

Laura  Secord 

20 

ITi/a! 

6.0 

I9:‘4 

+ 

1.38 

.60 

.60 

Laur.  Acc.  *A' 

13’,4 

9  1 

6.4 

1  -  •  •  • 

50  .  1’4 

60 

1.00 

Lawson  Jones 

20 

19  1 

(  •-  • 

Do.  Pfd. 

25 

23  1 

.36' 4 

66 

1.55: 

.60 

.45 

Lewis 

9i/a 

7 

6.8 

!  8'-® 

»U 

8'. 

i:.) 

7.36 

1.91'-a 

1.51'® 

Loblaw  Gr.  C 

90 

70  i 

■ 

71  .  4 

'’42 

12.05 

.87’® 

1.12'® 

Do.  Ut  Ptd. 

30 

27  : 

28 

27 

27 

— 

8.3  -  1 

17.3 

7.36 

1.911a 

1.51'.a 

Do.  2nd  Pfd. 

,30 

4)'® 

49 

47 

47 

.19'®  -r  '4 

o..3n 

.30 

Lon.  Cdn.  Inv.}.  3 

7»4: 

... 

lll'i 

V’  0 

2.41 1 

1.00 

.75 

Lowncy 

25 

I9'4 

4.5 

23 

22 

22 

— 

I7'4  . 

10 

5.44 

3.00 

MacKI.N.  STL. 

33 

41  1 

18  . 

100 

96.87 

.3.00 

.7.50 

Do.  Pid. 

100 

100  : 

.... 

7.03 

J.OOr 

MacLaren  P. 

88 

76'® 

3.9 

82 

76’/® 

76'® 

—> 

513.23 

.50 

2.3 

Mac.MlIlan  A 

.3.3 

:io  ! 

35 

.3.3 

.3) 

Do.  ‘B’ 

Cdn.  Cottons 
Do.  Pfd. 
(an.  Dredge 
(  .  Fairbanks 
Cdn.  Food 
Do.  Ptd. 

Do.  ‘.A 


14 


10 


16=b  16=*  >-  1 


10. not 

f  .  Gen.  Elec, 

75.i  , 

73.3 

l.nn’-aiC'dn.  Gen.  Inv. 

.1l'/al 

27’  ® 

29’® 

29 

29  f  'i 

,30 

C.  Gen.  bees. 

23'.a| 

16 

18 

17'® 

17’®  J’® 

1  .12'/® 

C.  Hy.  Carb. 

15  1 

S'® 

lU’n 

10<4 

10=4  —  '■4 

C.  Ice.  Mach. 

6**1 

■i'¬ 

. 

.60 

Do  ’A 

ll 

8.7 

40 

Cdn.  Indus. 

?0 

15'x 

19 

18 

18'®  .  '.A 

2.81’® 

Do.  pfd. 

89  I 

77’® 

3.9 

2.7.3 

Cdn.  Ingersoll  1 

57  1 

44 

.30 

.SO 

50  . 

.75 

C.  Int.  Inv.  Tr. 

21  1 

18 

4.9 

(  dn.  Jacelin 

281,41 

16'® 

1.00 

( dn.  Locom. 

28  1 

17 

• 

'J.. 

17 

17 

47.03 

47.03 

47.0.3 

.3.77 

0.36 

0.32 

0.94 

0.80! 

12.63 

31.83 

2.15 

0.47 

0.47 

2.95 


'  0.98d 
1.06d 
'  1.41 
‘  6.84d 
6.84d 
1.49d 
0.20(i 


8.00 
5.00 
4.'>0 
1  50 


.60 

6.00 


( dn.  Marconi  i4.10  '2.90 
Cdn.  Oil  1  39'.2,  26’ 4' 


Do.  8^ 


I  1)1 


Do.  5' a  I  102  1  92' a  5.1 

3.00  Do.  i'.o  I  lOO'^il  “5  I  4.9 

1.75f  ( dn.  Pac.  R1y.|  34=41  -^'a  5.9 

(dn.  Pci.  Pid.}  26'.*  20  . 

.20  C.  P.AP.  Secs.  1  B  }  5Val  . 
Cdn.  Salt  j  40  j  2J'a  . 

Cdn.  Silk  Pr.  I  4  ;  2  ' 

.40p  (Mn.  Tire  |  llO'.sl  80  |  ... 

3.75  C.  Util.  Pfd.  I  99  I  92  5..1 

1.12' a  Cdn.  Vickers  1  32'i;  26'a  5.4 

C.  Wallpaper  j  16  j  11  j  . 

Do.  ‘B*  I  17  I  im,'  . 

.75  r.  Weslingh  e.  1  50  }  .36  ,  ... 

Catelli  ‘A’  I  22  J  18  |  ... 

,8.)T  Do.  ‘R’  1  3»'«j  34  1  3.1 

('har.  Trust  58  51  2.1 

Chatco  Steel  |  |  I  . 

(hat.  StI.  Ptd, '3.75  13.1,1  ;  ... 

(hat.  Gal 
Circle  Bar 


130  6.1  ,  130  I.30  130  — 


1.63  1  >0  1.12’/3  JAMAK  A  P.S.  1  24  I  21  (  6  .)  1 

7.(10  .5.25  Do.  Ptd.  I  105  |  100  .  . 

2.7.)  1.00  .Inhns  Manv.  j  46'/2,  46'/a.  . 

1.93  l.OOr  sot  Journal  Pub.  |  i6V7l  15  1  6.8 


100  100  100 


.30  KELVINATOR  |  nil  6  1*1  7 


3.56  l.OOf 

1.60!  1.00  .73 

31.44  3.00  3.75 

18.971  9.00  6.00 

1.97 


0.96 

31.44 

0.'22 

12.86 

0.67f 

8.56 

4.75; 

4.81 

319.1.3 

0.0.) 

0.97 


1.67 

4.84 

0.2U 

0.03 

0.29 

2.93 

2.99 

1.01 

0.0.3 

1..37 


Do  B 
Mailman 
Do.  Pfd. 

Man.  Sug.  Pfd. 
1.30f  1.20t  Map.  Lf.  Gar. 

Map.  Lf.  MUL 
Do.  Pfd, 
Massey  Harris 
Do.  Pfd. 

37Vi  Maxwell 
45  McCabe  Grain 
Do.  ‘B* 


35  I  27  1  3.6 
24’^3i  4.0 


28’/4  27H  27A%  + 


5.00  3.75 

.50  .20 

4.50  2.2.) 


9) 

87  i 

7A%| 


6=4  6.8  j  $  7  I  - 

8.3  I  4.8  1 . 

6  1  ...  I  8=/%  B’%  63/i  - 

75  1  5.6  1  81  79  80  +5 


8,907 

86 


McColl  Front.  I  85’/a  58w;  2.3  }  71  70  71. 


2.16 


46*4  46  46 


1.40 


Do.  ‘A’ 
CL  Ne?»n 
Do.  ‘R* 
Do.  Pfd. 


•A* 


'2.50  i:».oo 

1400 

1  lO’s  .5= 

I  in',2»  .’>' 

1 100  :  6  i 


100  100  ino 


3.88 

Coch.  Dunlop  ' 

i'i'i  l.i  I...  I 

!  .  . 

1.3.43 

.60 

Do.  'A'  ! 

Ifi*.!  14  1  ...  1 

CcH'k.shuit 

1  8'«1  7',.l  .  .  ' 

'  S'-n 

8*4 

8*4 

-r  '4 

2.942 

2.80 

1.00 

.7.3 

Coghlin 

17',,  l.-.»,  6.1  1 

1  16', 

1614 

16»4 

—  *4 

50 

1.97 

..35 

.4.3 

Comb.  Ent. 

i:t'4  10  5.0 

II 

10-=  4 

11 

l.O'O 

1.38 

.80 

.60 

Con.  Natiiinal 

ll'.al  9*.!  ...  1 

O.R8 

..30 

.50 

('.  Bakeries 

8  1  5-.'  ...  1 

7'* 

6*. 

7' 4 

^  1 

415 

C.  Diversif.  A.  i 

1.55  11.1.5  ,  ' 

8.70 

2  00 

1.00 

Do.  Pid. 

1  36  .12  1  4.6 

1.83 

1.7.3t 

1.60* 

r.  Min.ASmel. 

j  /8-'i.  20' »'  7.8 

21=1. 

?0»» 

20-1 

*  '  4 

11. .181 

?.98 

1.70f 

I.6UT 

Cons.  Paper  | 

1  39l®|  2n«®|  6  .1 

11 

10 

.10'® 

'® 

7.9.32 

1.02d 

t.  Press  'A' 

14.15  12.29  ,  .  .  1 

!  3.25 

3.25 

3.25 

.0.3 

2-3 

1.67d 

Do.  'B' 

|1.75  .1.09  1  .  .  1 

Cons.  Textile 

13.75  |2.59  1  .  1 

0  82 

.80 

.60 

Consum.  Gas 

1  41  1  27*,  2.5  , 

11 

11'4 

12’® 

;  I’i 

1.823 

2.90 

1.30 

1.12’®  Cons.  Glass  1 

.11  ;  25  1  5.5 

33' 4 

.3.3'* 

25’ a 

.30 

1.48 

1.10 

..30 

Corby  ‘A’  ! 

17'.4  ll’a  6.7  ! 

16<4 

16 

1« 

*  =* 

8<n 

1.10 

.50 

Do.  -B' 

17  1  14 

16 

1.3'® 

16 

160 

1.56 

.70 

.62'®  Cosmos  1 

14  1  10’®|  5.7  ‘ 

11'* 

11 

11 

159 

P.82t 

.30 

.1.3 

Craig  Bit 

'3..‘)0  12.70  I  4.7  1 

2.90t 

.60 

.33 

(rain  | 

34  1  2,1  ’  1.0  ' 

33 

31 

31 

10 

6.63 

2.00 

1..-.0 

Crown  Cork  j 

.53  1  45  1  4.2 

1.68 

.60 

.60 

( rown  Trust  j 

23'®‘  in  2.6 

ID’S 

19'* 

19'i 

r  '  ■ 

33 

8.49 

4.00 

3  00 

Crows  Nest  j 

37  .21  I  .  1 

3.53 

1.80 

1  35 

Cr.  Zellerbach  j 

55  1  46  '  1.9 

46 

46 

46 

)80 

20.71 

3.00 

1.50 

DAVID  IR  A  1 

.30  j  48  !  6.2  [ 

Davis  Lealh. 

1  11  1  7  :  .  .  1 

8 

7'® 

8 

•>00 

3.02d 

Do.  -B 

13.30  12.00  I  . 

?.oO 

2.. 30 

2.. 30 

100 

2.62 

1.70 

.00 

Disl.  Seagr.  | 

11  1  2.3' 6.8 

26', 

35', 

26'.® 

6. :>.»:) 

2.68 

.75 

.7)t 

Dom.  Bridge  • 

28'®  19' fc  ,  . 

2.3 

21=4 

2-3 

-  I’d 

6.036 

0.88 

Dom.  Coal  Pid. 

1  >0  1  h'  jl  . 

8I4 

8 

8 

.100 

1.8It 

.85 

.75 

I>om.  Corset 

l4'-i|  ll'a  5.9 

0.30 

Dom.  Dairies  1 

8  1  7  .  j 

2.82 

Do.  Ptd.  1 

18  1  17  . 

.3.73J 

..35 

.25 

D.  Elccirohe. 

1  '2  1  8'a  .  .  1 

2.39 

1.20? 

.70? 

Dom.  h-ngin. 

1  2.3  '  20  j  ,  1 

21 

21 

21 

.  1 

100 

2.08 

.10 

.4.3 

Dom.  habrie  ( 

ii'i;  19  1  ...  1 

2.60 

.80 

Dom.  loundry  { 

33' ®(  26'®  .  j 

11 

•»a'a 

1’4 

2.602 

72.81 

4.50 

3 .  J  4 '/® 

Do.  Pid.  1 

9H  1  9.)-’!  4.7  ' 

96=4 

9.3 =e 

9.1*, 

—  1'® 

8.3 

6.38 

2.00? 

1.50 

Dom.  Glass 

69  i  31 

81 

61 

61 

—  I’.a 

7.74; 

.70 

.52'® 

Do.  Pid. 

15  i  14  1  4.7  1 

1.31 

.50 

Dom.  Magnes. 

16  1  11*,  . 

13*, 

13', 

il'a 

2.28 

2.ont 

1.20 

Dom.  Oilcloth 

31'i.  28  5.5  i 

29 

28 

28 

—  1 

i:w 

1.32 

l.OOT 

.40 

D.  Scottish 

27Va  32',  . 

24=4 

24 

34*. 

6.3 

1.69 

2.50 

1.87i,a 

Do.  Pfd.  j 

47  1  4,i  :  3.3  i 

2.00 

Dom.  Square 

1  1  1  .  1 

2.28 

1.00 

.7.3 

Dom.  Stl.ACI.  } 

33' il  IO',  3.8 

27=4 

2614 

')7S., 

L  P>fi 

34.071 

3.55 

1.12'4 

.93*4 

Dom.  Stores 

1  57>.a|  39',  2.6 

49 

48 

48' 4 

I4 

1.2.50 

1.23 

.50 

.37’® 

Dom.  Tar 

12=4  9’j.  4.9 

10=4 

97* 

10’. 

:  '4 

13.178 

16.39 

1.00 

.75 

Do.  Pfd, 

1  33  10',  5.4  , 

18»® 

18'-i 

18'.® 

*4 

210 

1.18 

.60 

.1.3 

D(»m.  Textile 

i  9',  7*,'  .  1 

8 

7=4 

8 

t  '  1 

1.172 

n.M 

T.OO 

5.25 

Do.  Pfd 

1  155  1  116  5.6  1 

0.53d 

Dom.  Woolens 

,1.2.5  i  ..59  .  .  1 

Donn.AMudgi 

,1.75  .90  ' 

'  1.00 

90 

.90 

1  .1.3 

(.200 

1.14 

.72'.A 

.75? 

Donohue  | 

1  15*', 1  in  '  7.1 

1(1' 'i 

in 

10'4 

23  3 

.1.02 

Dow 

1  10’..  .10  .  . 

10 

10 

.10 

24.3 

0.67 

.,10 

.40 

Du  non  t  ] 

22  }  17 

19 

18' a 

18'-, 

4.090 

03.53 

3.75 

L87'/4 

Do.  Pfd. 

1  Si-m  73  1  4.1  1 

2.59 

E  KOOTE.NAYl 

10  1  6  1.  1 

1 

14.68 

3.50 

Do.  Pfd.  1 

135  !  80  1  . 

0.71 

FJastern  Steel 

8Vk  1.55 

2.30 

1.55 

1. 55 

^.4.3 

2.010 

1.29 

.65t 

.4.3? 

Easy  Washing  [ 

13  ,  71.2  5.2  1 

1.79 

1.60? 

.30 

Economic  Inv.  j 

4164!  3.1  .1.9 

,  41 

19’ « 

41 

20 

9.08 

1.00 

.50 

F;ddy  Pap.  A' 

(58  41  ,  2.4  1 

1 

41 

41 

—  4 

11) 

1.94 

1.00 

.75 

Electrolux  | 

11', i  9"»|  ...  ' 

9*. 

9'i 

—  =1 

no 

1.61 

.10 

.30 

En.  4.  Heat. 

j  6V®|  5  .  ^ 

.85 1 

.901 

Eqmt.  Lite 

50  1  49  1 

!  41 

41 

4.1 

—  2 

30 

a.46t 

1.04 

.78 

Estabrooks  Pf. 

!  19  i  19  1  4.5 

19 

19 

19 

100 

1.58 

1..50 

.75 

FAM.  PLAY  1 

1  18  1.5  ■  ...  ] 

17  =  4 

16>® 

17', 

1,729 

1.(2 

1.50 

1.12V3 

Fanny  Farmer! 

21  :  17  ;  .  .  ' 

18'® 

18'® 

18’® 

3.83 

J.OO 

J.OO 

Fed.  Grain 

1  13  .  25  1  .  .  ' 

25'® 

25 

25 

—  1*v 

90 

7.94 

1.40 

1.05 

Do.  Pfd.  1 

39  1  25  5.5 

27 

—  P* 

40 

O.OSd 

Fleet  Mfg.  I1.10  l  .65 

.75 

.65 

.73 

5.x:3 

2,40 

1.20 

Ford  -C-  ! 

56’/®!  50  I  1.6 

50’* 

50 

50’a 

—  ’■$ 

.175 

2.41 
0.23 

11.26 

2.22 

2.04 

4.33 

4.41 
2.69 

34.39 


7.09 

2.79 

1.60 

4.90 

0.42 

3.19 

1.70 

4.61 

6.10 

19.86 

4.15 

iz.n 


2.43 

97.93 

1.55 

3.61 

0.44d 


1.00 

1.20 

1.20 


Do.  Pfd. 
Melchcr.s 
Do.  Pfd. 
Mercury  Chip 
Mersey  P.  Pfd. 
..iO  Mex.  Light 

.00  Do.  Pfd. 

..  Mica 

Mid-W.  1.  Gas 
.10  Milton  Brick 
..')5  Minn.  L  Ont. 
.93=4  Mitch.  J.  S. 

Mitchell  R.  *A* 
.  Do. 

.2.5  Mod.  Font. 


0  I 
10«/4| 


I  !j'/a)  12  , 

I  ms;  ll=4l 


4.4  1 


1  47’,i  46  46  . . 

I  IT’/b  12  U’s  —  I 
I  12’/3  12', 4  I2V4  — 


Do.  -A’ 


.32 

2.00  1.12 
1.45t  1.0.5 
1.42  .75 

2.50t 
4.16 
2.00 


Do  Pfd. 
l.no  Mon. Mort. 

.75  .Mont.  Loco. 
1.00  Mont.  Refrig. 
2.00:  Moore  Corp. 

.41’4  Morgan  H. 
2.37  Do.  Pfd. 

Aforrison  Bras 
.95f  Mt.  Hyl.  Rice 

.50  NAT.  DRUG 
.45  Do  pfd 
,4)  Nat.  Grocers 
1.12Vi  Do.  Pfd. 

.32  Nat.  Hose  B 


.75 


2.03 


Nat.  Trust 
.75  Ntld.  Light 
00:  Niagara  Wire 
00  Nor  w  ut  pf 
30  Noranda 
50  Northwt.  Ind. 
N.  Que  Pw.  Pf. 


Do.  Pfd. 


1..50f 

7.00 

M5t 


;4.3.n  l2.«  j  . 

3,10  2.90 

2.9? 

|3.35  ,2.15  1  . 

2.25  2.25 

2.25 

34  33*.il  6.7 

25 

23*. 

25 

3.5  1  34'.*|  ... 

11  1  7''.l  ... 

.... 

2.00  1.30  1 

1  16  1  U  1  ... 

16 

15' a 

15'* 

1  I4’i;  12  1  ... 

12'® 

12’/® 

12'/, 

36i/i|  23V,  1  .  . 

25V, 

25 

25 

26  1  22  I  ... 

25 

25 

25 

(4.30  (3.30 

.... 

1  59  ;  *3  1  ... 

.... 

49  37  ... 

1  18  1  15  6.0 

17 

l6Vi 

17 

1  49  I  37  1  ... 

40 

40 

40 

1  71  1  491^  3.2 

64',^ 

62 

61 

3L>f,f  29  1  3.4 

22 

22 

22 

Si's;  92  1  5.0 

94 

92 

92 

i5'/ii  ‘14  1 

fT" 

is” 

1~ 

12  1  9*4!  5.8 

11=4 

1044 

10=4 

12*4  10  5.0 

liv, 

11  Vi 

11 ’.-3 

22  ’  20  1  3.0  , 

27*41  23Vi!  5.6 

23 'i 

21',4 

231/^ 

5.00  |3.80  1  ... 

4.00 

4.00 

4.00 

29  24  1  8.3 

25 

24H 

25 

43  1  39  1  3.6 

57  42  i  3.2 

47 

4.) 

47 

47  1  40  ,  5.6 

44 

44 

44 

83  75  I  5.2 

76 

76 

76 

57'/i(  41  1  4.8 

41 

41 

41 

13  i  IPi'  .  . 

12'i 

12Vi 

12V« 

50  1  4)  6.0  ! 

17*,.'  t2Ul... 

17'a 

17 

17<* 

103  1  92  I  ...  1 

95 

93 

95 

.39  1  .39  !  5.0 

31=4 

30 

30 

150  ;  132  j  .  1 

*  I.i1,7j0  Atlin  Ruf 

r/,.j00  Aubel’.e 
2.»0  '  4,900,  Aumachn 

100  !  2l>.00U  Aumaq  je 
200  Aunor 
7,j’)0,AvUla 

5.600  Bankeno 
33^  '  14,200  Barnat 

I  4.315  Barvue 
no  1,000  Bary  Expl 
,,  1^4.  >115.970  base  Meuls 
j  35,500  Baska 
I  33,650. B  Uuq 
j  4,600  Reaucage 
323  10.000  Bcav  Lod 

1 107,181  Belcher 
j  17,476  Bethlehem 
-  c-n  '  5.940  Bevcon 

2,6)0  I  52,100  Bibis 
49,472  Bicrofl 

10.200  Do  wt.s 
18,000  Bidcop 

3.900  Black  Bay 

12.700  IJonv  ille 
5.)0U  Bordular 

4.600  Bouscad 
35.400  Boczan 

8,000  Buymar 
2,592  Braolrne. 

20,450  Brilund 
7,350  Broul  Reef 

17.700  Brnhrst 
16,025  Brunsman 

660  Brunswick 
300  Buffad 

4.200  Buff  Ank 
j  9,500  Buff  Cdn 
I  3,600  Bunker  Hill 

50  j  21,500  burchell 
CO  '  14,287  Cable  .Minos 
960  Camp  RL 
i  4,333  Cdn  .As(oria 
1,165  C  CoUieries 
5,150  Do  ptd 
42,375  C  Dyno 
3.000  C  Malart 
2,072  C  .N  Inca 
4,700  C  Prospect 
9.000  Cdn  Thor 

Earned  per  share  is  amount  earned  in  company  s  tiscaj  year;  tor  purposes!  67,466  Candoie 
of  personal  income  lax  returns.  ‘Dividends'-  are  shown  on  a  calendar  year  basis.  30,933  Can  Enn 
t  Includes  l95o  year  (fiscal  years  ending  July  1,  1955  to  June  30.  1956)  tarningsl  81,367  tan  M^t 
— ....  ...  11.525,  Do  wfs 

11, .’00  Captain 
500  Cariboo 
6,305  Cassiar 
l..)00  Cayzor 
2,300  Cent  Expl 
48  624  Cent  Del 
12,650  Cent  Pat 
3,550  Cent  Pore 

41.700  Cheskirk 
2,000  Chester 

144,952  Chib  Jac 
4,700  Chib  Kay 
1,500  Chib  M 
9,850  Chimo 
200  Chrom 
21,880  Cobalt 
;  27,800  Coch  Will  . 

I  43,100  Cody  Rtt  o 
t  1,200  Coin  Lake 
1 143,675  Coldstream 
j  19,000  Colomac 
!  15.100  Coniagas 

111.100  (  oniaurum 
2,.)00,(:on  Kev 
9,400  C  Bellekeno 
1.000  C  Beta  (i 
49.300  C  Callinan  » 
5,920  Con  C  (  ad 
45.2()6  Cons  Denison 
23,030;  Do  wts 
7,695!C  Discovery 
9,123:C  Ken 
2.3 .000, Con  Gillies 
4,000  CG  Arrow 
.5,500  C  Guayana 
66,630  C  Halliwell 
440  Con  Howey 
20.860  C  Marben 
503  C  Marcus 
26.300  C  Morrison 
2.200  C  Mosher 
11,000  Con  Negus 
8..500  Con  Nichol 
500  C  Persh 
5.200  c  Northland 
7,786  C  Red  Pop 
64.800  C  Regcourt 
7. ,500  C  Sannorm 
98,190  Con  Sud 
11,300  C  Tungsten 
2,210  (  onwest 
9.2.50  Cop  Corp 
9,300  Cnpcrest 
15,000  Cop'Man 
34.154  Coprand 
10,775  Coulee 
1,000  Cournor 
3,300  Cowich 
1,000  Crestaiir 
5,750  Croinor 


2.07 

1.13 

3.85 


19.00  18.62  18.73 
94.00  93.00  93.12 
11.00  10..50  a. Ik) 
.16  .15  .16 

1.03  1.01  1.03 


1,30  1.11  1.27 


1.05  1.50 

.07»/j  .07' z 


.14'2  .15 

.06  .06',  ;i 

1.’7  1.28 


3.’0  1.60  4.85 


.75  1.05 

.lO'a  .11 
.09')  .09' 3 


i.2.5  5.00  5.00 

.10' i  .09'.3  .lOVi 
>.7)  5.2)  5.25 


3  )5  3.20  3.25 


27,700  Joliet 
8.218  Jonsmi’h 
14,706  Jouscy  ' 

29.500  Jump  Pnd 

33.100  Kenville 
3,655  Kerr  Add 

222  425  Kerr  Lake 
600.Kilembe 

3.900  Kilem  wts 

54.100  Kirk  Hud 
4,335  Kirk  Min 

4.500  Kirk  Town 
2,565  Labrador 

6.300  Lake  Cin 

14.850  L  DufauH 
6, 300. Lake  Ling 
9.000  L  Osu 
3,697  L  Shore 
2.000  L  Wasa 

400  La  Luz 
20.000  Leitch 

4.500  Lencourt 
103,600  Lexindtn 

5.955  LL  Lac 

5.500  Lomega 
51.900  Lorado 

2,000  Louvict 
i  30.400  Lyndhsi 

7.500  Macassa 

7.900  .Macdon 
7.200  Macfic 
3,212  MacLeod 

5.600  Madsen 

4.500  Magnet 
36,601  .Maiartic 
27.000  Maneast  U 

9,730  Maralgo 

4.500  Marcon 
54.261  .Maritime 

6,000  Martin 
27,400  Maybrun 
560  .McIntyre 
800  McKen 
3,4.50  McMai 
9.000  MeWat 

8.900  Ment 

19.850  Merrill 

9.300  -Mela  Fran 
42,463  .Midrim 
66.745  MilJikcn 

1,000  Minda 
1.370  Min  Corp 

2.600  .Min  End 
30,450  Mogul 

6.100  Moneia 

9.600  Multi  M 
5,800  Nama  Cr 

76.100  Nat  Epl 
16,0.50  Nealon 

1. . 500  Nello 
9,950  Nes  Lab 

19.500  New  Alger 

7.100  New  Ath 
23,467  N  Bristol 

.5,771  New  Cal 
2.3,200  New  Delhi 
12.750  N  Dicken 
31,000  N  Fortune 
14.166  N  Goldvue 
lO.:)00  N  Harri 

2. . 500  New  Hosro 


1.5.87  15,2.5  13.621 
1.30  1.70  i.eol 

1.93  1.95  1.9)1 


l.iol 


.i8'i  .n| 

3.55 
1.01 
.08 

.09’9  .10] 

2.10 
.oe'-a  .061 
.95  1.07 


.11 


2.13  2.10  2.11 


.30 

.08 


1.14  1.08 

1.60  1.35 

.0)'a  .05'/a  .05'J 
1.4.j  1.35  1  ,35 

.t.5'j  .13  .11] 


83.  )0  8J..50  85.00  1 
.20  ,20  .20 

.09' a  .08')  .09 


14. (K)  13.00  13.f'0 

.IR'.a  .1?  .18 

1.05  .79  .96 


.08’ -a  .07  .08 


1  45  1.40  l.i.i 


not  so  marked  relate  to  1956  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit. 
Yields  are  based  on  calendar  1956  dividend  rats  (including  extraa  at  the  closing 
I  price,  iTiday  previous,  x  Odd  lota  * 


VANCOUVER  STOCK  EXCHANGE 

SappMcd  kp  Jam*,  Klchardiaa  *  Baaa  )Cln,lB(  quotations.  Aup.  M.  1JS7 

LISTED  STOCKS 


Bid  Atked 
indoetna) 

Albert  Dist  1.50  1.60 

Do  vt  1.40  1.50 

BC  Telephone  41.00  41.50 
BC  Turf  it  C  .90  .92 

Capital  Est  5.00  5.25 

Inter  Brew  B  4.00  4., 50 

Lucky  Lage  4. 00  4.10 

Neon  Prod  C  14. .50  15.00 
Pac  toast  Ter  3.5  00  37.00 
West  Pap  A  24.25  25.25 
Do  B  25.2.5  25.00 

Sun  Pub  A  9. .50  10.00 
VV  Plywood  P  12.50  13.00 


OUs 

Basco  .33 

Cdn  Collieries  5.25 
Inld  Nat  Gas  9.00 
Mid-W  I  Gas  2.90 
Pee  Riv  Pete  1.30 
Vantor  OiLs  1.75 

Mloea 

Amcr  Stand  ,10 

Beaver  Lod  U  .16 

Beth  Cop  1.0.5 

Canam  Cop  .M 

Giant  Mascot  .11 


9.50 

3.00 

1.40 

1.80 


New  Inl  .Mines  . 
North  Vent 
Pac  Nickel  M 
Prem  Border 
Nat  Explor 
Quatsino 
Silback  Prem 
Silver  Stand 
Sunshine  Lrd 
Taylor  Brid 
Vananda  (1948) 
West  Explor 
Far  wesf  Tung* 


6.30 

5.75 

2.95 

9.9:> 

1.18 


2.95 

10.75 

1.29 


3.20 
10.73 
1.30 
.09’.  i 
.09 

1,10 

.16'.a 

1.15 


2.»'5  2.60  2.60 


1.80 

.  '.'6’  2 


CALGARY  OIL  QUOTATIONS 


(Sapplled  by  Jas.  Rlcbardsoa  A  Seat) 


(ClosiBf  qoPtatioBt.  Aug.  ti,  1957) 


Bid  AskedlCentury 
Alta  Gas  16'^  16=4  Claybar 


Barrens  5'/a 
Blue  Crn  13 
Leamac  T'z 
C  Emjay  23 
C  Fortune  9 


Potash  80  100 

.15  [Edoran  9*7  10 

8  'Ft  S  John  375  600 

30  [Freehold  2  4 

10  iGateway  4''a  6 


I Kenarc 
I  Keno 
Led  Cal 
I  Merland 
Monarch 
‘  N  Cont 
i  Ridgeway 


10 


8  (Select 
19  .Share  7'a  IJ 

16  ISturgcon  10  15 

60  jTran.'^fld  i  .5 

14  |W  Warner  7\-3  9'a 

2'’!  W  MaygUI  250  26.5 

3‘.a!York  6’a  6 


NEW  YORK  STOCK  MARKET 

Bopplied  by  Shearaea  RaminlU  A  t«.  (CloslDg  Quotations  Toes..  Aug.  27,  19.57) 


Allied  (hem 
AUied  Stores 


8.)'/‘i; Chrysler  76  |Int.  Paper 

44  (Columbia  Gas  16=4, Int.  TAT 


27=.t  Lockheed 
29V)|Loews 
26  (Merck 
60=4, Monsanto 
57'»'(i|  Mont'Ward 
188=4  Motorola 
981^ [Nat.  Cash  R 


Allis  Chalmers  32'/4.Com.  Colvent 
American  Can  42H|Com’l  Edison 
Amer.  Cyan  42=»|Cons.  Edison 
Am.  Radiator  13'/3|Crane 
Am  Smelting  51' a  Deere 
A.T.  A  T.  172=4(061  A  Hud. 

Am.  Tobacco  70* Douglas 
Anaconda  5.)'>i|I>ow’  Chem. 

Armour  14  (Dupont 

Atch.  T  A  SF  22H'East  Kodak 
Atlantic  Ref.  46  ,E1  Paso  N.G.  32HiNat.  Dist. 

Baldwin  Lima  13  (Gen.  Electric  64’^s(Nat.  Steel 

B  A  O  Sl^slGen.  Motors 

Bendix  Avia  52’’a[  Goodrich 
Beth  Steel  44^^,  (Goodyear 
Borden  59=4  Gt.  No  Ry.  42’/4iPenn.  R.R. 

Budd  l7^gGulf  Oil  129  [Pepsi  Cola 

C.P.R.  .3l’.^i Illinois  Cent.  4a=ai Phillips  Pete 

Caterpillar  So'-g:  tndUnd  Stl.  88=4  Pure  Oil 

Celane.se  11'%  Int,  Harv.  .33=4;Radio  Corp. 

C  A  O  61=4'Int.  Nickel  83VtlSpeiTy  Rand 


92=4iRayth  eon 
.32  I  Republic  Steel 


2.6.5 

MO 


2  10  1.9.',  2.10 


14i4;Jones  A  Laugh  55  ;St.  Regis  Pap 
SO's. Johns  Manv.  41=4iSchenley 
42W;Kennecott  xd'/a  97*4  Sears-Roe’k 


35=4  Shell  Oil 
16=4|ScoMobiI 
37  (South  Pac. 

.38=®  South  R.R. 
36=»iSt.  Oil  Calif. 
46'a,Stan.  Oil  N.J. 
,56  jTexas  to. 

24=8  Texas  G.  Sul. 
69=4i  Union  Carb. 
42'/i|N.Y.  Central  29  (Union  Pac. 

66  (Nor.  Am.  Av’n.  25'^, United  Aire. 

86  ;Nor.  Pacific  41’^,  United  Airline 
18’®!U.S.  Rubber 
20’4;U.S.  steel 
43’/%  Westinghouse 
.33  iWoolworth 
32' *;  Youngstown  S. 
22'4; 


83 


14,200  Crowpat 


41',8 


52’-i 


24’ii 

40I3 


,90?  Ont.  Loan 
1.40?  1.25t  Ont.  Steel 


2? 

2D.a  6.2 


Orange  Crush  (3.15  2.23  |  ...  { 


3.00 


0.61! 

2.51 

27..56  2..50 

1.92  1.40 

40.57  6.00 

3.10  .35 

85.83:  6.00 
,5.73 
2.60 
2.90'  2.00 

I6!8>J  2!25 
17.52;  3.00 
4.02  3.25 


1.40  1.05 


S.05f  PAGE  HERS  |  14l 
Paton  Mfg. 

Do.  Pfd. 

Paul  Ser.  Str. 
Pembina 
1.87'/®  Do.  Pfd. 

1.15  Penman^s 
4.50  Do  Pfd. 

35f  Peoples  Cred. 

.3.00  Do  Pfd. 

2.12’/i  I.12'/a  Photo  Eng. 

1.80t  .90f  Powell  River 

1.00  Power  Corp. 

.  .  Do.  Rts. 

1.68  »  Do  1 

2.2.5  Do.  2nd 

2.25  Price  Bros. 

4.00  Do  Pfd. 

.75  Prov.  Trans. 


99  I  3.2  !  116  112  116  +6'.®  1,062 


;'2 

21  1 

22Vi 

21  1 

9 

6',i: 

1914 

low 

12 

11 

llV,  +  *» 

48’ i 

41 

.5.4 

46 

4) 

45  —  1 

261, 

118 

22  I 
108>® 

5.6 

5.2 

24(2 

24 

24  —  ! 

2.1 

16  1 

97 

91  1 

. 

42 

40  ' 

.1.9 

40 

40 

40  . 

46’/® 

3)  >4 

4.9 

40 

36' 4 

.36',;  . 

I  5.5  3.2  64''®  62  62  . 

11.60  I  .95  1  ...  }  1.60  .95  .93  . 

1  46  I  40  5.2  I  44  43W  43’ a  .  . 

I  71Vi[  64*.^  4.5  I  68' 4  66  66W  — 

. i  6.2  I  50  47^  47Va  «  1 


4.578 

2.208 

11.295 


78 


13=®:  11 


4.7  i  78 


78 


78 


12W  11=4  12  — 


1.99 

1.08 

0.96 

1.05; 

1.34 

1.41d 

а. lHd 

3.60 

4.60 
1.37 
4.02 

.3.76 

3.36 

42.66 

0.26 

б. 0.3 

1.27 

1.99 

61.95 

1.63 

2.21 

1.9.5 

4.2.5 
32.71 

7!o3 

33.22 

2.21 

2.2! 

2.48 

20.32 

1.8i 

1.74 

2.26 

2:1.75 

1.12 

3.09 

17.54 

4.27 
3.43 

26.37 
4.97 
0.64 
2.92 
1.16 
3. no 

2.i3 


l.’O  1.05 


QUE.  POWER 
Que.  Tel. 
Quinle  *A* 


I  32  }  27*a|  4.8  I  30 

I  25»»|  18  ...  ;  21 

I  IP4  10  I  6.5  . 


5.00  4  0> 

\7^\ 


..50  RAPID  GRIP  I  lO'tl  IV 

.551  Reitman’i  |  t6’/a{  14' 

Riverside  ‘A 
Do.  ’B* 

60  Robert.  Mfg. 

.99  Do  Ptd. 

.40  Robinson  L* 

.75  Do.  Pfd. 

.60  Rue,  A.V. 

.60  Holland  *.A* 

.30  Do.  'B* 

3.18=4  Do.  Pfd. 

.18^4  Royalite 
.99  Do.  Pfd. 

.40  Russell  Ind. 


17*-2  ...  I 
10  )  8'®  ...  i 

12'®l  12  1  ...  I 
I  25V31  16',4  4.3 
4.3  I 


5.00  5.00  5.00 


17=4  16^®  17 


22‘a!  19‘.a'  -  |  23  22'4  2?U 

85  !  75  ,  5.3  1  .... 

23'4'  16  ’  1.3  18'*a  18  18 

SStil  27*“®.  3.9  ’  SOFa  30'®  30'® 

12=4*  9=4]  7.3  ;  10*®  9=4  9=4 


l.OOt  .50 


.80 


.60 


ST.  LAW.  CP. 

Do.  Pfd. 
Sangamo 
Sarnia  Brid. 
Scarfe  Co. 
Scythes 
Shawlnigan 


7.00 

1.40T 

1.40t 

1.00 

2.00 


1.90 


18=4.'  13’4  ..  I  14  13H  13®  I- 


98 


90' 


5.3 


n’4! 
13=4  . 


12^®; 

15=4 

!3.15  3.10 

15«4|  12'®!... 
96t.-4i  78  ‘  2.5 

44-4  40  4.6 

48  I  45’®;  4.9 
41'a  36'®;  5.5 


13»®  13=4 


1.00 

1.80  1.45 

2.00  2.00 

2.25  2.2.')  Do.  *B’ 

2.05t  1,60?  Sherwin  W’lU. 

5.25  .Do.  Pfd. 

.60  Sicks  Brew.  22’®'  20’ 4  6.8 
.60  Do.  V.T.  21 '®| 

.50  Silknit  19'®;  17  I  5.9  I 

1.00  Do  Pfd.  37'.^!  37’ 4  3.r 

.60  Silverwood  ‘A*  11  1  9  |  3,8 

.50  Do.  *6’  I  12  j  10  I  5.4 

.60  Simon  A  Sons  ;  26  '  17  j  ,  . 

2.50  Do  Pfd. 

.37’®  Simpsons 
.75  Slater 

2.10  Somm.  Pfd. 

1.50  Southam 

2.371®  1.87*^  So.  Can.  Pow. 
root  •  4.50  Do  Pfd.  i  136 

2.00  2.00t  Stan.  Paving  I  43  |  341-4  5.4 

.60  .30  Stan.  Radio  I  13  |  IIV®  4.6 

.60  .30  Stan.  Brock  *A*)  g*^!  7V®|  ... 

.40  .20  Do.  'B*  I  8’®(  6’.®  . 

1.00  .75  Stedman  I  26=4  23',4  4.0 

1.70?  1.50?  Steel  of  Can.  |  73=41  60  i  3.1 

1.20?  1.00?  Stuart  OU  I  17  I  14’%:  ... 


4.3  42»4  4.3  —  1 

46’®  46  46  4  ' 

37  361a  36’®  —  1 


10’4  lOl®  lO'i  4.  I® 


20^$ 


48V^ 

55Va 


16=4  2.8 
16  I  ... 


17H  17V4  17‘H  —  14 

16  16  16 

45  !  5.8  .  48>/ii  48’/®  48V®  +  '® 

45 Va!  4.4  i  46  46  46  f  V® 


116  ILS 


U5V® 

37V4 


24’,®  23t4  24  — 

63  «0>.4  61U  — 


-CANADIAN  BONDS- 


Carreat  quotation®  lopplied  by  Invevnnent  Dealer®'  Assorianoa  «r  Canada 


Issues: 

Dom.  Gert. 
3^f>  Perps 
2=4,  Jan.  168 
2,  May  1  58 
2.  Oct.  t  .57 
3’ 4,  June  1  76 
3>4.  Oct.  1  79 
Jan.  1  68 
3=4.  Mar.  I  98 

Victory  l.oan^ 

3  59 


Bid  .Asked 
Bonds: 


82' a  83' a 
SOi^®  90' a 


3  60 
,3  62 
3  63 
3  66 


(5th  V I  97’ 4  97=4 
(hlhV>  94=4  9.5=4 
(7th  V>  91  92 

(8th  V)  90  91 

(9th  V)  86  87 


Dom.  Govt.  Guaranteed: 


CNR 
Do. 

Do.  2=4  67 
Do.  3=4  74 
.Australia  4  70 
Int.Bk.  3',®  69 
Do.  3’/'4  65 

FroTlnrials: 

Brit.  Col.  3  60 
3  69 
Man.Hy  3',®  74 
Manitoba  3  68 
Do. 


3  54-)9  97*4  97=4 
3  61-66  86 


Do. 

4  69 

89 

91 

Gat.  Pwr.  3^4  70 

82 

8? 

N.  Bruns.  3  .19 

94»® 

96 

G.L.  Pap.  4'.4  75 

82 

8') 

Do. 

3  64 

86 

88 

•McLar.  Pr.  3  69 

81 

8) 

Do. 

1'-j.6) 

87 

89 

TMex  Light  3  7.1 

79 

84 

Do. 

3' 4  6^ 

8V '  ® 

89'® 

Mar.  Elec.  4  75 

8.i>3 

Do. 

3' 4  70 

79 

Nfid.  LAP  3*4  66 

82 

Do. 

5  74 

98 

100 

Do.  4'®  74 

87'® 

Nfid. 

3' 4  .57 

98 

ino 

Do.  4  7.3 

841® 

Do. 

3  58 

96 

98 

Do.  5  72 

93 

Do. 

4=4  64 

93'® 

96 

Nor.  OP  4’  ®  67 

88' a 

Do. 

4  74 

81 

83 

Pow  Corp  3'®  67 

83 

Nova  S. 

2=4  66 

81 ' 3 

Que.  Pow.  3  62 

89 

9U 

Do. 

3' 4  70 

80 

Shawin  W  3'®  70 

81 

86 

Do. 

4' 4  69 

90 

91 

Dn.  3' 4  72 

82 

8) 

Ont.  Hj 

.  3  61 

87 

88' -i 

Do.  3'®  73 

82 

83 

Do. 

3V2  79 

79 

8’ 

Do.  4  =  4  76 

9-1'® 

96> 

Do. 

4  67 

90 

91 

St.  .M.  Pr.  3' 4  70 

81 

Do. 

4' 4  67 

92 

94 

Wpg  Elec.  3=4  71 

8.t 

Do. 

4' 4  69 

91 

93 

Do.  4  71 

66 

Do. 

4  76 

86 

88 

Ontario 

4  59-61 

9.1 

97 

Real  Estate: 

Do 

1  61-65 

86 

88 

Do. 

4  68 

90 

91 

Alev.  RIdg.  6  62 

100 

Do. 

3'  ;  62 

9.1 

94 

Balfour  4  63 

78 

81 

Do. 

4  71 

89 

92 

Eaton  R.  3’ 68 

81'® 

8.5’ 

Do. 

.1  77 

76 

79 

Do.  .1  73 

"4 

97 

p.f:.i. 

2=4  62 

89 

Glen  Inv.  5  59 

no 

Do. 

3  61 

86 

Hotel  LaS.  5  6^ 

91 

Do. 

4*4  67 

90 

Lord  Nelson  4  07 

8.5 

90 

P.  of  0.  3  39 

9.1 

97 

MtlAptlst  4*'?  64 

92 

95 

Do. 

3  69 

80 

84 

Morgan  3’®  67 

87 

Do. 

3'®  60 

9.5 

97 

Do.  4(®-7J 

97 

100 

Do. 

4  62 

94 

96 

iDdostrials: 

Do. 

3*4  73 

81 

Do. 

3  61 

89 

9‘i 

Abitibi  4  74 

86 

90 

Que.  Hy.  3  60 

91 

95 

Do.  3*®  67 

9n® 

94 

Do. 

3’ 4  74 

80 

83 

.AlgomVran  3  61 

90 

95 

Q.M.C. 

2=4  57 

94’ 4 

Alumin  4’^  73 

92 

9> 

Do. 

1  62 

88 

B.C.  For.  4'®  81 

81 

84 

Do. 

3  72 

76 

B.A.  Oil  3*4  77 

98 

100 

Do. 

.1'4  66 

81 

Burns  4  63 

89 

91 

Do. 

3’ 4  71 

79 

Can. Brew.  .1'®  67 

82 

8.5 

TV). 

.1’4  75 

81 

81 

Do.  4*4  81 

82'® 

86 

Sask. 

3' 4  62 

90 

93 

C  Cement  3*^4/ 75 

82 

8) 

5foDlripals: 

Montreal  .3  60  9Pa 


Do.  3  72  74’®  .. 

Quebec  3'4  61  91 

Do.  3' a  64  851®  ,, 

Regina  3=4  72  83’®  .. 

St.  John  .11®  70  79'.®  .. 

ThreeRiv.  3’®  64  86 

Toronto  3  67  82 

Winnipeg  2=*  66  81  , 

Vancouv'r  3' a  75  80'®  .. 

Rail®  and  NaTigallons: 

Algoma  CH  5  59  III  134 
Canada  SS  3'®  37  99 

o.  4  66  92'1  96 


rtititiea: 
Beil  TeL 
Do. 

Do. 

Do. 


4  70  86 

4' 2  67  92 

3=4  79  81 

4  81  84 

4=4  70  31’® 

Bowaier  o'*  80  82 

BC  Elec  3*4  67  33’® 


Do. 

Do. 

Do. 


3=4  69  86 

4=4  79  90 

3=4  80  79' a 

4’4  81  8B<® 

Calg.  Pr.  3’.%  72  82 

Can.  Elec.  4  66  84'® 

3=4 


C. Met. Ur.  3’®  62  84  85 

C.  Celanese  3  62  87 
r.  Chem.  5V4  71  88  91 

C.l.L.  3=4  74  82'®  8) 
Can.  Oil.-^  4  76  80  84 

Cockshutt  4'4  65  85  90 

Co).  Cel.  4’ 2  65  86»®  90 
Do.  5  68  87  89 

Cons.  Den.  5  62  90  93 

Credit  Fonc  5  65  89  92 

Do.  4’®  70  89'®  O'”® 
Dom.  Fdy  4t^  69  94  97 

Dom.Stor.  4*-4  75  83  86 

Dom.  Tar  5  67  94'®  97'® 
Dryden  4=4  74  88  92 

Eaton  Ac  4=4  74  90  93 

Eddy  Paper  4  74  80»® 

Fed.  Grain  4  64  90’®  9.3'- 
G.Mtr.  A.C.  4  64  87’®  90',® 
Do.  4=4  69  89  92 

Gt.  Plains  4  65  180 

Gunnar  5  60  9.5  98 

Hudson  Bay  4  75  8?'®  86 
Imperial  OU  3  69  82  83 

Imp.  Tob.  3  70  83*4 
Ind.  Acc.  5’®  73  94  97 

Do,  5*4  74  90  9,3 

Do.  4'®  74  8  9  91 

Do.  5=4  77  10,5  108 

Irving  Oil  5' 4  67  94 

Lakeld  N  G  6  82  108  112 

Map.  L.M.  3=4  63  87  92 

Massey-Har  5  67  9.3  9.1 

.Midwest  5  70  87  90 

Pembina  4=4  74  89  92 

Do.  5  72  89  92 

Phillip*  5  68  93  96 

Price  Br.  3*4  66  87 

Pronto  Ur.  5  60  9.5  97 

Q.  Nat.  Gs  5=‘4  8-5  118  120 

St. Law.  Cp.  5  72  9.5  97 

Sask.  Pipe  5  72  91’® 
Simpsons  4'®  73  94  97 

Stanrock  5=4  63  83’®  84'® 
Stan.  I’r.  S’®  62  87  88 

Steinberg  5*4  73  94  96 

Do.  5  72  92  96 

•TrC  deb  5.83  87  131  134 

WC  Tran  3’®  88  81 ’4  82 
Win.Eqpt.  4’®  70  92  96 

Convertibles: 

Abitibi  4’ 3  66  90  94 

A.iax  Pete.  .5  61  81  86 

Braz.  Tr.  4'®  71  77  80 

C.P.R.  3  66  89  92 

Do.  4  69  92  9.5 

Can.  Petro.  4  72  97  100 

Cockshutt  5  68  8.5  89 

Dom.  Text.  4  66  83  90 

Dosco  4  61  124 

Do.  4*4  70  138 

Gen.  Pete.  4’®  65  94 

Home  OU  5  71  120  12.5 

Do.  5=4  71  104  108 

Loblaw  4=4  76  106  110 

New  Super  5  64  77 

.Northspan  S=’4  63  105  110 

Simpson’a  3  76  102’® 

Trad.  Fin.  4=4  69  105  110 

Triad  4=4  71  89  93 

Tr.  Emp.  O  5  66  91 
Do.  S’.®  67  93 
Wain.  Prod.  6  69  99'®  102 
.  Weston  4=4-71  107 

T  Pay,  Can.,  N.Y.  A  Ldn. 
•  Stripped  unit,  debenture 
I  with  two  shares- 


95, 000. Cusco 
1,9.30. Daering 

6.600  D’Aragon 
!  26,795  De  Cour 

S.OOO.De  Cour  wts 
iooi*l  2,000  Deer  Horn 
i*  18.100  D’Eldona 
z!t  4,9on.Delnite 
19,285  Diadem 
1  392  Dome 
1.02.5  D  Magnes 

9.700  Donaida 

26.300  Duvan 
41,000  E  Amphi 
21.2O0East  Mai 
12.375  East  Stil 

1.000  East  Ash 
10  800  East  Met 

44.850  East  Min 
3.000  Elder 

6., 500  Eldrich 
325,945  El  Sol 
4’  .4.30  Eureka 
4.400  Expl  W 
0  C88  Falcon 
15,32-5  Faraday 
16.720  Do  wts 
6.300  F’west  Tung 
2.2i)0  Fed  Kirk 
13.5(^0  Francoeur 
29.802  Frobi.^her 
9.800  Gaitwin 

10. . 386  Galkeno 
7.550  Geco  .Mines 

6.700  Genex 
3,385  Giant  VK 

21.300  Glacier 
21,700  Glenn  Uran 

1.000  Goldale 

7.500  Goldcrcsf 

2.600  Gold  Man 

2.500  G  F  I  ran 

12.850  Grab  Bousq 

18.100  Grandines 
4.7.30  Oranduc 

248.074  Greyhav  k 
9,200  Gutch 
2.500  Gulf  I  ead 
24.751  Gunnar 
9.570  Do  Hi* 

10.. 500  GHilliTTI 

10.500  Hard  Rock 

29.500  Har  Min 
16.000  Hasaga 
7.000  Head  of  Lakes 

25.500  Headway 
4").700  Heath 

7,000  Her  a 
4.000  High  Bril 

4.100  HoIIinjcr 
18.527  Hoyle 

12.900  Hugh  Pam 

50.900  Ind  Lake 
8.824  Inspiration 

500  Tnt  Ran 
10.600  Irish  Cop 

4.500  Iron  Bay 

1.500  J  Waite 
26.750  Jacnbu.< 

23.100  Jaye  Expl 
43.840  Jeanette 
38,400  JcUicoe 

9.000  Joburke 


.06'.®  .07 

.15'.®  .15',® 


.09'®  .08  .09 

12.50  12.12  12.50 
13.7.3  13.30  13.30 


1.6.3 

.31’.® 


1.70 

.31'® 


29.00  27.00  28.00 
2.30  2.02  2.05 

1..13  1.00  1.17 


2.10  1.90  1.95 

.10  .09  .09 

..30  .42  .42 

11.7.3  10.7.3  11.00 

.21  .70  .20'® 

4  1.3  3.80  4.15 

1.9.3  1.60  1.9.5 

2.3  .20  .21 

.18’®  .IS’®  .18'® 


2.00  1.82  1.90 


.42 


.06  .05'®  .05'*' 

1.40  1.25  1.40 

28.10  27..30  27. .30 
3.75  3.7.) 


4  10 
.20  .18': 
.fl'a  .10 


i  16.8.36  .New  .lasfin 

.09 

Oi’ 

3  .09 

'  9.)U0  N  KeJore 

.11 

.09 

,09 

j  47  .300  Vewlund 

no 

i  1.3.300  N  Man 

.6,5 

.60 

i  9.523  N  Minda 

.18 

.15 

.18 

1  8.100  \  Mylama 

.11 

.11 

.n  j 

3,000  .Newnor 

.06' 

®  .06’ 

®  .OH' 3 

9,300  .New  Rou\n 

.03' 

2  .08 

.08*  il 

6.880  N  Senator 

.06'/®  .06’®  .06'®! 

500  .New  Takii 

.1.5 

.15  ^ 

®  '  36,165  Nick  Rim 

2.13 

2.00 

2.1.5 

8.385  Nipissing 

1.70 

1.60 

1.60 

4,000  Nislo 

.07 

.07 

.07 

5,000  Nor«/\cme 

.16 

.1.) 

.16 

44,500  Norgold 

.14’®  .11 

.11 

1,000  .Norlartie 

.08 

.03 

.08 

7,818  .Normetal 

3.20 

2.9.5 

3.00 

.54.025  Nor&ync 

.3.1 

.20 

.21 

69.190  N  Rankin 

1.20 

MO 

1.15 

20.285  Northspan 

5.8.5 

.5.10 

5.75 

4,830  Do  A  wts 

4.00 

1.70 

.1.8.5 

1  2,600  North  Can 

1.15 

1.0.5 

1.9-. 

t  .5.9.50  Norvalie 

.15 

,11 

.?  ! 

'  18,4.50  Nudulama 

.1'5 

.21 

.'•? 

1  10.000  Obaska 

n;i 

i  .06 

Ofi 

J  10,900  O  Brien 

.50 

.48 

.^0 

28.)00  Ogama 

rg 

.08 

.08 

2.300  Oka  Rare 

17 

.17 

.IV 

21.000  O’Leary 

.27 

.2,5 

.2.5 

22,610  Opcm 

9.00 

7,50 

7.90 

64.000  Grenada 

.19 

.17 

.18 

20.4.50  Ormsby 

10 

.28 

.10 

O.OOOiOsisko 

31 

.10 

.10 

23.900  Pac  Es»i 

.1.1 

.78 

.28 

l„500,Pamonr 

4;> 

.42 

.42 

10.200  Pan  We,t 

.40 

.40 

5,000  Paramq 

08’,®  .08 

.08 

12,100  Parbec 

.06 

.05V®  .0.5'/b 

19.100  Pardee 

.76 

.65 

.67 

7.200  Pater 

.78 

.70 

.70 

22.100  PaymaM 

21Va  .19'/9  .20 

71,900  Perron 

..50 

.44 

.45 

31.350;Phmips 

1.60 

1.51 

1.55 

5-775  Pick  Crow 

1.11 

1.02 

MO 

4,200  Pioneer 

*  1.25 

1.23 

1.35 

10.700  Pitch-Ore 

.08 

.08 

08 

1.660  Placer 

10.00 

9.75 

9.75 

1,050  Pow  Roil 

50 

.50 

.50 

7. .500  Pr  Bord 

.07’; 

,  .07 

.07 

‘  7.925  Preslon 

7.20 

6.40 

6.40 

2,6')0  Pronto 

5.90 

5.3.5 

5.90 

2.660  Do  wl« 

1.90 

1.65 

1.6.5 

8.1.00  Pros  .Air 

1.26 

1.20 

1.20 

3,000  Purdex 

.08 

.07'®  ,07’® 

7,766  Que  Ascot 

.17 

15 

.15 

‘  35.700  Que  Chib 

.86 

.80 

.81 

4.650  Que  Cop 

.17 

.47 

.47 

38.300  Que  Lab 

.10 

.09 

.09 

4,410  Que  Lith 

7.00 

6.10 

6.80 

10.390  Q  Metal 

1.70 

1.40 

1  ’5 

31  882  Qunston 

.25 

.20 

.2.1 

3.071  Quemoiil 

10.00 

9.00 

9.10 

19.500  Radiore 

.68 

.61 

.62 

1,400  Rain'ille 

no 

5  a 

.55 

61.766  Rayrock 

1.64 

1.11 

1.45 

300  RecNCS 

1.25 

1.20 

1.20 

2.5.450  Rexspar 

.1.5 

.40 

.40 

7.766  Rio  Rijp 

.03'® 

.06'; 

t  .08  Y 

11,500  Rix  Athab 

..57 

.51 

.51 

41 .000  Roche 

15 

.12 

.11 

124.578  Rockwin 

.7.) 

.6) 

.71 

1,000  Rowan  Cons 

.071® 

.07 

.07' i 

14.600  Roxana 

.IT*® 

.16 

.16 

8, .500  Ryanor 

.11 

11', 

I  .11', 

13,600  St  Michael 

.15 

.15 

6,380  San  Ant 

.5.5 

.51 

..55 

1.. TOO  Sheep  Creek 

.41 

.42 

.42 

214.732  Sherritt 

5.10 

4  90 

4.9.5 

10.910  Sil  Miller 

.61 

.58 

,59 

2.000  Sil  Stand 

.26 

.26 

.’’6 

8.500  Siscoe 

.75 

.71 

,75 

l.OflOSloran  VR 

.07'® 

.07? 

.07', 

9,000  Stdenna 

.25 

.23 

21 

2-5.440  Stanleigh 

4  20 

1.40 

4  05 

8,860  Stanleich  wts 

2.98 

*?  •'.A 

2.60 

18,09.5  Stanrek 

2.70 

2.43 

61.500  Starratt 

.11 

.09 

.09 

7.500  i)plov 

.061® 

.06 

.06 

27.457  Steep  R 

17.7.-, 

15.50 

15. .50 

65,600  .Sturgeon 

.1.5 

.11 

•  Ifi 

5.000  Sud  Cont 

.09'® 

.08 

.08'® 

1.1.319  Sullivan 

2.2.5 

2. 00 

2,o.s 

6,000  Sunburst 

..12 

.31 

.31 

3,000  Surf  Inlet 

.06’'j 

;  05 

.06'  ® 

61,660  Svivanite 

1  .-,9 

1,40 

.141 

8. 275  Taurcanis 

..51 

.46 

.46 

25,850  Teck-H 

1  90 

1.68 

1.78 

7,400  Tcmag 

2.2.S 

2.00 

2.00 

13,759  Thnm  L 

.70 

.61 

.61 

19.033  Tiara 

.09'® 

.07 

.09 

23.300  Tombtll 

.64 

.51 

.60 

8  000  Towag 

.10'® 

.lO'i 

.lO’A 

2,750  Trans  Can 

l..5n 

1.35 

1.40 

,7,000  Trin  Chib 

.2.1’® 

21.400  I’lf-Shaw 

..13 

.,50 

.50 

13.500  Mininc 

.19'® 

.19 

.19 

6.94.5  1’  Asbestos 

5.95 

5.6? 

5 . 6.5 

10.000  1’  Estella 

.10 

.09'® 

1  06.5  Un  Keno 

4.13 

4.00 

4  95 

i:.000  V  Mont 

.'*S'® 

.07 

.07’® 

8  000  Upp  Can 

.62 

.60 

.61 

15,400  Vand-u? 

.10 

.(*9 

.09 

10.193  Venture? 

33.00  30-00  30.12 

4.*,500  Vico 

.12 

.09'.® 

.10 

10.200  Vio’am 

1.3,5 

1.23 

1  3.5 

4.697  Wait  Am 

6.7.'? 

6.. 10 

6.30 

?.000  W’eedon 

.27 

.22 

.24 

14.800  Wernrr 

.16 

,12 

.11 

i  8.000  W'  Malar 

.08'® 

.08 

08 

1  21,980  W  illrov 

M8 

1.10 

1.18 

281,9.50  WUtsey 

=8 

.21 

.27 

1  4.000  Winch 

07 

.06'® 

.06’^ 

12.091  Windfall 

.2* 

.16 

.19 

494..18n  W'oodgrn 

.’2  • 

.07 

.’0 

1S.479  \Vr  Hare 

I  I? 

1 

17.' 

7..500  Yale  l  ead 

.20 

.15 

.1.5 

!  15.000  Van  Can 

,19'i 

,09 

.10 

11,909  Yellorcv 

>17', 

.06 

.06 

18.890  Yk  Bear 

M4 

1.01 

1.07 

6.600  Yukeno 

.07 

.05’  a 

.06 

34.400  Zenmac 

27 

.22 

6.800  Zulapa 

.40 

.35 

33 

(  orb 

253  Bulolo 

.1.70 

3.70 

1.70 

1.190  Gasre  Cop 

22.  *2  2 

1.00  2 

2.00 

1.410  Pato 

1.70 

1..55 

1.65 

909  Pend  Ore 

2.48 

2.41 

2.4.1 

6.200  Yukon  Con 

.6.5 

.61 

.61 

UNLISTED  SECURITIES 


(Aoppl'ed  by  Rfppep  A  Ce.  tne  ) 


(Closing  quotation*.  Aog.  97.  14.37) 


1. Algoma  Central 
j  Do  pfd 
j.Alexand  Bldg  C 
AngCan  Tel  AC  27 
[Beauharnoia  Rwr  15 
j  BC  Sugar  ,  28 

Bnn  Pete  C  47 

Brit  Am  Assur  130 

H»ockville  1  67 

Can  Delhi  P  9- 

Cao  Fire  As  20 

('an  Indemnity 
Can  Life 
<  Mot  Lamp 
Can  Sup  Oil  . 

Cole  CoU  A 
Do  B 
Colonial  SS 
Commercial  Life  20 
Cunfederato  Lift  165 
('awthra  A  U 
A  W  Chase  U 


29 


9=4 


B’d  Askefl  I  Cons  Theatre  A  6'j 
-x)  {  Do  B  3  . . . . 

Continental  Life  60 

!  Cous'n?  r  I  10 
Crown  Life  new  11.3  123 

Cuban  S  Sugar  8 
DaUy  Mirror  *.A'  lOO  125 

net  Int  Bridge  16 
D  of  C  G  Insur  40  . 

Dover  Indus  9’/k  11 
Eastern  Trust  26  29 

Emp  Life  25  pfd  30 
Essex  Pack'd  1 
Excelsior  Life  325  .... 

Galt  Brass  70  .... 

C  Br  A  C  Inc  C  15 
Gt-West  Life  260  280 

Guay  C  N.A  ..  340  380 

Halifax  Ins  12 
Hudson  Bay  ..  29'®  30'-? 

Imp  Chem  Int  .  5  5=® 

fng  A  B  pid  ino 
Int.  Holdings  21  13 


135 


2.50 


Laurent  6  pfd  20 

I. a  Sauvasaide  4.5 

it  Can  A  pf  40  44 

.Monarch  Life  300 

McCarthy  M  A  4  g 

^  B  I  .... 

N  Life  Assoc’fi  275 
NB  Telephone  11'-%  12’^ 
NS  lYus?  18 

Oland  Brew  A  15  l6'/b 

Ont  A  Que  Rly  108 
Provincial  Bank  24  25 

Rob  J  A  W  23 

^Hwyei  .Mass  4 

Sherbrooke  Tr  200 

Sov  Life  25  pfd  I0.5  \ 

Strategic  M  19  |i  * 

Stand  Fuel  4’®  p  35  40 

Stew  A  Lloyds  .  2=4 

Sun  Life  Assce.  195  219 

Tor  Gen  Ins  29 

Waterloo  M  J  9 

Western  Lift  55 


late  of  Population  Increase 
ould  be  Hit  by  Low  Economy 


Population  Statistics 


vines  ’Tould  be  available  for  thefl.M.F.  Conference  trhich  starts  in| 
^to^•ernment’s  refular  costs  with- 'Washington  on  September  24  I 
but  the  extra  load  of  mountainous'  The  general  shortage  of  liquid: 
debt  funds  in  the  world  will  simply 

Municipalities,  hospitals  and  have  to  he  on  the  agenda.  T  can 
schools  will  benefit  from  this,  the J think  of  only  five  nations  in  a  posi-. 
^government  points  nut.  hecause;tion  of  definite  strength.  These 
the  policy  a.ssiires  them  of  con-  are  the  Oermany,  Veneriiela. 
tinning  revenues  regardless  of  Ihejiran  and,  strangely  enough,  Aiis- 
ups  and  downs  that  may  he  ex-.tralia. 

periOnced  by  the  regional  eron  j  The  view  here  is  that  Germany 
omy.  i  should  follow  the  Canadian  ex- 

There  has  been  rriticism  of  the  ample  in  September.  IP.sn  A  float- 
government  s  course,  and  it  bas  ing  rate  for  the  Canadian  dollar 
been  charged  that,  although  directiwas  introduced  in  circumstances 
debt  has  been  reduced,  contingent! which  were  not  unlike  those  of 
liability  by  way  of  guarantees  to, Germany  today, 
the  Pacific  Great  Kastern  Rail-j  The  Canadian  Government 
way.  the  Power  Commission  andjwanted  to  check  an  inrush  of  cap- 
the  Toll  Authority  has  been  climb-, ital  which  was  based  not  merely 
ing.  These  three  agencies  natur-  on  long  -  term  prospects  for  the 
ally  are  expanding  rapidly  In  meet  country,  hut  also  on  a  speculative 
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how  we  must  refrain 


'heritage 

from  becoming  wTapped  up  m  the 
'I'nited  States  f whose  money  we 
I  love  but  accept  with  s’ery  ill  grace, 
after  begging  for  it  in  our  pro¬ 
motional  campaigns.! 


iMMieMANT  AfVUVALft  IN  CAMADA  AlMCE-lddO 


Nova  Scotia  Monthly  Review  the  group  of  native-born  young 

als  with  the  remarkable  growth  •'‘^'^hing  marrying  in  re- 

.  cent  years  reflects  the  low  birth 
the  Canadian  population  in  re-  ra,*.  of  the  'thirties.  There  is 

nt  years.  on  doubt  that  the  influx  of  young 

The  Review  points  out  that  he-  immigrants  has  helped  to  sustain 
een  mid  l'l.il  and  mid-l9.5fi  two  the  number  of  marriages, 
illion  more  persons  were  added  ^■oung  people  are  also  having 
the  Canadian  population,  which  .somewhat  larger  families  than 
iw  numbers  more  than  16’j  mil-  they  were,  say,  fifteen  years  ago. 
ins.  The  rale  of  grovvfh  was  The  Review  points  out  that  the 
ster  than  at  any  time  since  the  extent  to  which  the  rale  of  growth 
^rly  years  of  the  century.  In-  is  maintained  will  depend  on  econ- 
•ed.  Canada  has  been  growing  omic  conditions,  .A  downturn  could 
ie  of  the  fastest  rales  of  growth  reduce  immigration  and  would  he 
the  world.  reflected  in  fewer  marriages  and 

In  the  prosperous  conditions  a.s-  in  a  le.ss  buoyant  birth  rate, 
iciated  with  the  rapid  expansion  The  size  of  the  age  groups  now 
the  economy  in  recent  years,  marrying  and  raising  young  fam- 
e  birth  rale  has  been  high,  im-  ilies  suggests  that  there  could  he 
igration  has  been  heavy  and  a  few  yPars  of  rather  less  buoyant 
nigration  relatively  small.  F'av-  population  growth.  Rut  whatever 
irable  economic  conditions  have  happens  in  the  next  few  years. 


■IS«  KANK  of 
H&^A  iC&riA 


Dosco-Avro 

(Continued  from  Page  It 


8»»TM  gATt .  Death  »ATt  amo  Rate. or  NATUi*ALi»»ci*EAS* 

Cer  leoe  ty*  PopulAtioo  -  l9ll  -19SA*_ 


appear  that  he  favours  a  period 
of  floating  rates  to  achieve  an  in¬ 
ternational  realignment  of  ciirren 
cies.  The  good  doctor's  views, 
however,  are  not  in  line  with  offi¬ 
cial  thinking  in  London  The  Trea¬ 
sury  no  doubt 


'extile  Reference  Bureau  Formed 
\y  Manufacturers,  Merchandisers 

Toronto 


Rate  or  Natural  Increase 


|ly  for  a  specific  job.  .Such  quali¬ 
ties  as  resistance  to  shrinkage, 
fading,  inserts,  mildew,  sun.  ex 
treme  heat  nr  cold  ran  he  built 
into  a  fabric  to  make  it  jii.sl  right 
for  its  intended  function  in  either 
clothing,  household  or  industri.al 
use. 

The  great  number  of  far'iois 
that  must  he  considered  in  the 
use  or  treatment  of  a  fabric  will, 
through  the  new  bureau,  he  read' 
ly  available  to  all  concerned  with 
using  and  caring  for  fabrics  of 
all  types. 

In  addition  new 


organization 
lade  up  of  textile  manufacturers, 
nd  those  who  use,  sell  and  ser- 
ice  textiles  has  been  formed  lo 
lake  .sure  that  Canadians  will  get 
ie  best  possible  service  from 
leir  •textile  purchases  —in  gar- 
lents.  household  or  industrial 
’Xtiles  of  all  types. 

Organization  participating  in  the 
ewiy  formed  Textile  Reference 
lureau  are  Primary  Textiles  In- 
litute.  Dry  Cleaning  Institute, 
■pronto  Retter  Rusincss  Bureau, 
anadian  Retail  Federation, 
homson  Research  Associates  and 
he  Canadian  Association  of  Con- 
umers.  The  garment  manufaclur-, 
ng  industry  has  also  agreed  lo 
end  representatives  to  bureau 
peelings.  Chauman  of  the  bureau 
■  R.  L.  Ronson,  dry  cleaning  in¬ 
titule  president. 

While  Canadian  -  made  fabrics 
r  e  rigidly  quality  -  controlled 
hroiighout  production,  the,  hand 
ing  of  some  in  manufacturing 
larmenls  or  in  washing  and  clean- ^ 
ng  ran  lead  to  shrinkage,  fading, j 
ind  sometimes  ev  en  destruction.  i 
This  IS  particularly  true  when 
abrir  is  used  for  a  purpose  for 
vhich  ils  manufacturer  never  in- 
[ended  it. 

With  the  many  natural  and  syn- 
[hetic  fibres  available  today  and 
^he  variety  of  treatments  and  i 
finishes  a  fabric 


favour  a 
the  mark,  but 
probably  noi  for  sterling  which  is 
not  troubled  with  any  influx  of 
speculative  funds. 


M»mh»r  ef  Tht  Sml  Isiatt  tea'd  of  Toront# 


AGE  STRUCTURl  OF  THE  POPULATION  OF  CANADA 

Figures  foe  1941  superimposed  on  those  for  195fe 


IMptr*  J-SOt* 


DeSeau 

(Continued  from  Page  1> 


Females 


j  It  is  true,  of  course,  that  cOr- 
'porations  do  not  vote  while  people 
do.  but  the  dealing  with  the  proh- 
,1em  requires  considerably  more 
statesmanship  than  has  been  ap¬ 
plied  lo  It  for  a  long  time  now-. 

1  The  absence  of  parity,  or  near 
'parity,  is  actually  a  fluke.  It  is 
i based  not  only  on  capital  flow 
statistics  or  trade  figures;  the 
'two.  in  Canada's  case  contradict 
each  other  a.s  forces  making  for  a 
premium,  as  was  pointed  nut  here 
last  week.  The  trade  deficit  makes 
for  a  discount,  the  capital  inflow 
makes  for  a  premium  on  the  Cana 
‘dian  dollar.  I 

i  A  suhsiantial  hoosl  in  our  export 
'trade  would  actually  increase  the 
'premium.  Only  a  sharp  rut  in  rap- 


fabrics  Heve 
loped  in  Canadian  mills  will  he 
examined  by  ihe  hiireau  and  Iheir 
properties  and  recommended  care 
circulated  lo  garment  maniifac 
tiirers,  laiinderers  and  dry  clean¬ 
ers  and  consumers  through  their 
respective  organizations. 


HALIFAX,  NOVA  SCOTIA 


Founded  1818 


OU$r*  exe«Btienal  opportunities  for  students  in  Arts,  SciencA  ond 
the  professions. 


Ncmhere  of  Persons  m  hunrl'-gri  thousand* 


Rapid  Growth  In 
Group  Insurance 


Entrnnr*  irholorships  ovoiloble  on  rhe  hosis  of  educptionel 
(irrninmenrs. 


e  IRTHS  ACCORDING  TO  THE  PI  ACE  IN  TME  rAASILV 

1  s,  I  ^ rK#  not  tr,nl,jneo3 


Speeiel  emphnsis  on  itudent  health  end  e  well-regulotcd  program 
of  ofhletiet  and  reereo*ion 


Group  insurance  provided  by  life 
insiitanfe  companies  in  Canada 


COURSES  leading  TO  DEGREES  IN. 


Arts,  Science.  Commerce,  Law,  Medicine,  Dentistry, 
Music,  EduenFion,  Nursinq  Science. 


be  given  ].||f, 
0  suit  it  for  almost  any  applic:!-  tjon 
ion.  there  is  rnnm  for  contusion  once 


COURSES  LEADING  TO  DIPLOMAS  IN 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


Engineering,  Food  Technology,  Education,  Music,  Pub 
lie  Heolth  Nursing,  Teoehing  ond  Administrotien. 


j  AVERAGE  STOCK  YIELDS 

The  average  stock  yield  no  114 
dividend-paying  slocks  on  Ihe 
Toronto  Stock  F.xchange  as  com¬ 
piled  by  Moss.  Lawson  A-  Co.  I,td, 
on  prices  of  August  2Wh.  was  24 
per  cent  unchanged  from  the  pre¬ 
vious  week. 

The  current  yield  rompares  with 
4.97  per  cent  one  month  ago  and 

4  4K  per  cent  in  the  corresponding 
week  last  year. 

The  yield  on  common  slocks 
was  unchanged  at  4  B9  per  cent 
and  compares  with  4  44  per  rent 
last  month  and  .4.9.5  per  rent  last 
year. 

Rank  slocks  gained  O'w  al  4  fi4 
per  ceni.  One  month  ago  this 
group  showed  a  yield  of  4  .49  per 
cent :  Iasi  year  4  0,4  per  rent 

Mining  .slocks  lost  02  al  fi  P7 
per  rent  One  month  ago  this 
group  yielded  s  44  per  cent;  last 
year  .5  92  per  rent 

Preferred  and  "A"  stocks  were 
up  01  to  5  .45  per  rent  Ope  month 
ago  this  group  gave  a  yield  nf 

5  20  per  rent ;  last  year  4  fi5  per 
rent . 


HONOURS  COURSES  IN  MANY  FIELDS 
The  Faculty  af  Graduate  Studies  offers  courses  lead- 
iog  to  the  degrees  of  M.A.,  M.Se.,  L.L.M.  and  Ph.D. 
in  biological  science. 


19?  4 


1954, 


Synt'hafic  Fabrics 
Shipments  Still  Low 


Teletype  Service 

Sormo 
Windsor 
Fort  Erie 
Niagara  Foil* 
Otieenswov 
HartiiRoo 
Oihawo 
Lonsdownii 

Sf.  Cnfhoriopi 
London 
Motion 
Kitchener 
W«if  Tornnlo 

MONTREAL,  QUE. 

Custom  House 
Brokers  • 


INDEXES  OR  EMPLOYMENT  AND  MARRIAGES 

Base  i?2.b-ss»ioe- 


TEACHING  FELLOWSHIPS 
A  number  of  teochmg  Fellowships  of  value  up  fo 
$1,100.  per  annum  are  available  in  tbe  Faculty  of 
Graduate  Studies. 


Excellent  residence  accommodation  for  women 
students. 


For  full  particulars  write  fo  the  Registrar, 


PANH.  •f 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 


1940 


ACADIA 

UNIVERSITY 


OISTRIRUTION  OF  TME  1961 -SO  INCREASE  fN  POPULATION 

'‘.He»*nng  Oeecant»,ge  Increaae  O'-  Oecreata  owe-- 1*-*  period 


Leather  Footwear 
Output  Up  in  May 

Ollavva  Prodiictinn  of  Ipalbor 
footwear  in  May  amounipd  to  4. 
9RL5I4  pair.*,  an  incipase  nf  fi.l”! 
from  la.<l  year's  .May  total  of  4, 
7.5.4. .5fi7  pair.s.  DBS  reports.  Output 
was  greater  in  all  size-groups  ex 
cppt  for  sizes  for  men  and  yoiilhs 
Totals  were:  men's,  1142. .4fi4  pairs 
iRfi4  4.44':  hoys'.  1,42.274  1141 .924': 
youths'.  25.044  <4.4, .447':  w'omen's 
anrf  growing  girls',,  1,971,151  't. 
Rlfi.,4741;  misses'.  4'2fi.442  '.4fi9.2SRi: 
children's  and  little  gents'.  244.025 
'2fi2.197i.  and  babies'  and  infants'. 
400.212  '7(57.11.4'. 


serving  with  the 
United  Nations  Emergency 
Force  in  Ihe  Middle  East 


Wolfville,  Novo  Scotia.  Founded  1838 


Gradual*  eourtes  leading  lo  degrees  of  M  A  ,  M  Ed. 
M  .Sr  .BP.  and  Master  in  Music 

Poor-Year  courses  leading  In  Degrees  in  Arts  and 
Science.  Home  Economics  and  .Music. 

Special  course*  leading  lo  '  Hnnor.s"  and  "Advanced 
r nurse  Honors  ' 

One-Year  special  course  in  Education  (or  graduates  tn 
Arts  and  Science  to  qualify  for  the  Teacher’s  Licence, 
of  the  Province  of  Nova  Scotia  and  the  degree  of 
Bachelor  of  Education 

Three-year  course  leading  to  a  licentiate  in  Music, 

Three-year  course  leading  to  a  certificate  in  Secretarial 
.Science 

Three-year  course  in  R'-ngineeiing.  with  diploma  leading 
In  final  years  in  \’ova  Scotia  Technical  College  and 
McGill  I'niversity  Business  Administration 

Two-year  course  leading  lo  diploma  in  Home  fxonomir*. 

Pre-Medical,  Pre-Dental,  Pre-Law  and  Prc-Nurting 
Course. 

for  Information  Apply  to 

THE  REGISTRAR 


Fprm 

PepufaUan 


OHver 

aorvorb»n 


Smaller 
or  b*n  areas 


3A  leading 
urban  areas 


New  Sarnia  Plant 
Du  Pont  Of  Canoda 

Dll  Pont  Company  of  Canada 
'19,5(51  Limited  announce  plans  for 
a  new  plant  to  maniifarture  a 
resin  plastic  which  will  he  hiiill 
ju.sl  south  of  Sarnia.  Ont 

.\o  psiimalp  nt  the  cost  of  the 
pro.iPvi  was  given  pending  com 
plot  inn  of  engineering  design  w  ork 

The  plant,  in  .Moore  township, 
will  make  linear  pnlyelliylenes,  a 
new  family  nf  resins  which  possess 
a  combination  nf  phy.siral  proper¬ 
ties  differing  somewhat  from  regu¬ 
lar  or  conventional  polyethylene 
They  ran  he  used  in  moulded  pro 
ducts,  and  unbreakable  hoiise- 


sends  400 
EXPORT 
CIGARETTES 


•rnnrtar.v  *rhool 
ilh  fh#  rn«vRr. 


(Continued  from  Page  l) 


Five  Years  ol  Social  Credit  In 
B.C.  Brings  Big  Debt  Reduction 


Srhf\f>l  f>f  F.diiri 


that  nf  Germany, 


or  ony  other  Mocdonold  Brand 
Postage  included 
Moil  order  ond  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bov  490,  Ploct  d'Armtt, 
Manfraol.  Out. 

ThU  It  tub|«ct  to  any  Rhmnf 
Iff  Govtrnmant  R«gulatloni. 


g  I'^vrlp  in  tbn  former 
.^pmin«r\  hutldine  ITif 
upv  thf  Ar»dpmv  Roxq' 


The  D  mark  has  now  t  earhed 
the  point  al  which  it  is  at  a  pre¬ 
mium.  against  all  other  curren 
cies,  including  Ihe  dollar.  It  is  In 
he  hoped,  therefore,  that  there  will 
be  a  period  nf  solid  thinking  be¬ 
fore  the  German  eier-lion  and  the 


TFlvcHisr.  wKi'Huris 

tT»tins  »h»  hR<1  in 
Tnarhins 


Special  to  Tha  Financial  Time* 

British  Colum-  an  event  worih  celebrating  How- 
gov  ernment  was  »’ver.  apart  from  the  unusual  pro- 
I  week,  and  in  cediire  nf  passing  out  rrgars  lo 
Rejinett  this  was*  newspapermen,  fhe  birthday  was 

— - -  taken  in  stride  with  no  outward 

rejoicing. 

Like  many  a  political  leader  be¬ 
fore  him.  Mr.  Bennett  prefers  to 
stand  on  his  record,  which  he  be¬ 
lieves  In  be  outstanding.  His  Sn- 

.rUl***^  cial  Credit  administration  ha.s  re- 

IfTtO 

diireri  the  per  capita  debt  of  the 
province  from  Slfi4  in  1952  lo  $4.4 
now.  and  he  is  determined  to  wipe 
out  all  nf  the  net  provincial  debt 
within  a  couple  of  years, 
j  Mr.  Bennett  says  that,  when 
^  lhal  has  been  accomplished,  the 

municipalities  may  expect  to  re 
,  reive  more  generous  financial 
treatment  and  a  greater  share  of 
provincial  government  services. 

The  government's  policy,  accor¬ 
ding  to  the  Premier,  is  to  pay  off 
the  debt  during  good  times,  such 
a*  British  Columbia  has  expert 
'  g  I  y  enred  ever  since  .Social  Credit  took 

over  »he  reins  of  office.  Ihep. 
should  there  he  a  rece,s«ion  of 
some  kind,  revenue  of  the  pro- 


LEADERSHIP 


KNOWLEDGE 


CHARACTER 


rr  AFWIRTMERT 

TO  REI  MAJESTY  QUEEN  ElIZARETN  IL 


Dirpettd  by  thp  Jesuit  Fathprs 


Degrees  in  .^rls.  Commerce.  Science,  Social  Work,  Educatinn 
Diploma.*  in  Engineering.  .lournalism, 

Pre-Law.  Pre-Medicine, 

Pre-Dentistry.  Pre-Pharmary 


-.\Iodern  residence  lacilities  for  men 
-Complete  athletic  program 
-Evening  and  summer  sessions 
-Graduate  placement  department 
-Scholarships  and  bursaries 

■Annual  tuition  and  residence  approxunately  S800  00 


For  Inlormatien  write. 


The  Registrar, 

Soiot  Morv's  Uoiwersih'i 
Halifox,  Novo  See(<o 


;  4i%* 

s*% 

. 

1 

THE  FINANCIAL  TIMES.  AUGUST  30.  1957 


N«w  Loading  Dock 


Research  Work  Assists  In 
Getting  Full  Oils  Recovery 


jPreston,  Algom 
Deal  Approved 


Tonnio.  —  Approval  was  voted! 


Petroleum  research  is  hecom 
ing  concentrated  upon  the  prob¬ 
lem  of  how  to  reco\er  all  the 
oil  from  the  drill  hole.  With  pre¬ 
sent  methods,  only  about  half  of 
♦he  patential  of  an  oil  pool  is 
brought  to  the  surface. 

At  the  Gulf  Oil  research  lab¬ 
oratories  in  Pittsburgh,  research 
Interest  centres  on  two  possihili 
ties  for  maintaining  the  oil  flow- 
underground  hurnine  and  hy¬ 
draulic  cracking  of  oil  rock  for¬ 
mations. 

The  underground  biirninc  me¬ 
thod  has  been  studied  over  the 
last  five  years.  It  is  of  particular 
Interest  (o  Canadians  because  it 
Is  best  employed  where  the  oil 
Is  heavy,  in  \iscose  nr  .semi-vis¬ 
cose  state  such  as  is  found  in 
the  south-western  Saskatchewan 
fields 

An  injection  well  is  drilled  for 
•ach  recovery  well.  An  electric 
element  is  lowered  down  the  in¬ 
jection  well  and  the  face  of  the 
bole  is  heated  to  temperatures 
of  around  l.nOO  degrees. 

Oxygen  is  pumped  down  the 
Injection  well  and  when  it  hits 
the  heated  rock,  a  form  of  com-  ) 
hustion  lakes  place,  fed  hy  the 
oil  in  the  ro<'k  formation 

As  the  combustion  eats  Ms 
way  towards  the  producing  well. 

It  builds  up  a  pressure  bank 
ahead  of  it.  forcing  the  nil  In¬ 
wards  the  well.  Rate  of  com 
bustion  is  controlled  by  the 
amount  of  oxygen  forced  down 
the  well. 

The  combustion  under  actual 
test  conditions  mores  only  about 
a  foot  a  day  and  may  burn  for 
years.  j 

Apart  from  Ms  ob\  inus  ad¬ 
vantage  of  bringing  into  prnriuc- 
♦ion  wells  of  heary  nil.  which 
otherwise  might  hare  had  to  he 


'  covery  to  which  (iiilf  Oil  Re¬ 
search  is  turning  its  attention  is 
;  the  hydraulic  cracking  of  nil 
hearing  rock  to  permit  an  easier 
flow  of  oil  towards  the  well. 

In  this  type  of  recovery,  hori¬ 
zontal  fissures  or  fractures  are 
i  opened  in  the  permeahle  layer 
of  reserr  nir  formation.  The  frac¬ 
tures  are  induced  by  pumping 
i  large  quantities  of  fluid  down  the 
well  until  the  pre.ssiire  becomes 
sutficienlly  heavy  In  split  the 
j  wall  of  the  well  and  lilt  the  over- 
lying  formation. 

j  The  fracture  miisl  then  he  ex¬ 
tended  from  the  well  bore  back 
into  the  reservoir  This  is  ac¬ 
complished  hy  pumping  (he  fract¬ 
uring  fluid  into  the  opening  at  a 
very  high  rale.  Large  grains  of 
sand  are  also  pumped  into  the 
fracture  along  with  the  fluid  In 
act  as  a  wedge  nr  prop  to  keep 
the  fracture  open. 

The  fractures  act  as  highways 
along  which  the  crude  nil  can 
move  to  the  well  bore  more  ra¬ 
pidly  than  if  it  had  to  work  its 
way  through  the  pores  in  the 
rock. 

Hydraulic  fracturing  was  first 
used  commercially  in  IfMd  and 
during  the  next  two  yeais.  ap-  i 
proximalely  .3. .301)  fracturing 
Irealmenis  were  given  wells  in 
virtually  every  part  of  the.  Uni¬ 
ted  Stales.  Nowadays,  about  20 
percent  of  American  wells  have 
undergone  this  fracturing  Ireal- 


by  shareholders  of  Preston  h.ast  |  (dividends  arc  starting  to  flow. 
Dome  Mines  Ltd.  at  a  special  meet-'  j  i  • 


Albertans  Get  Dividend 


Edmonton.  —  The  Oil  and  Gas  i  among  Albertans  meeting  eer- 
vidends  arc  starting  to  flow,  i  loin  qualifications.  The  amount 


of  .Mgom  Uranium  .Mines  Ltd. 


of  brttrr  than  25  per  cent  of  the  developments.  Quite  aside 

outstanding  .slock.  from  the  revenue  to  the  provin- 

Direclors  of  Preston  and  Rio  cial  coffers  of  better  than  $000 
Tinlo  Mining  Co.  of  Canada  LId.j  million  since  the  start  of  the 
I  have  reached  an  agreement  where-,  hoom  about  a  decade  ago.  the 
by  the  former  will  acquire  Rio  ^ 

iTinto  holdings  of  Algom  shares'  ,  „  .  ,  . 

on  the  basis  of  2.3.1  shares  of  Pres-,  Temendous  expansion  of  its 

I  ton  for  each  ion  shares  of  Algom.  diversified  industries  and  em- 

Shareholders  of  Preston,  at  spe-  ployment  making  activities 


cial  meeting  ratified  a  proposal  based  on  the  inflow  of  billions  of 
to  increase  authorized  capital  of  investment  capital, 
company  to  7  million  .shares  o  .  i  l 

through  creation  of  an  additional  has  long  been  a  tenet  of 

4  miliion  shares.  Increa.se  in  cap-.  Alberta’s  .Social  Credit  govern- 
lital  is  necessary  for  completion  of  ment  that  the  resources  to  be  de- 


Hhe  deal  with  Rio  Tinlo. 


veloped  belong  in  a  verv  real 


The  artist  here  shows  what  Trans  .Mountain  Oil  Pipe  l.ine's  new  marine  loading  dock  will  look 
ike,  with  a  new  super  tanker  tied  up.  _ _ _ 


The  Big  "Thirty  Four' 


and  at  Gulf,  and  other  research 
centres,  an  Increasing  volume 
of  research  is  directed  towards 
improv  ing  the  technique. 

The  research  into  nil  recovery 
methods,  despite  its  intensity  at 
the  Gulf  Research  labs,  is  only  a 


capped  because  of  the  drillers’  'he  f.iilf  Research  tans,  is  oniy  a 
Inability  to  bring  the  oti  to  the  small  part  of  the  overall  pro- 


pm 


M  ■  kikt  1  ;  P'f  ■  a  " 


surface,  the  new  method  is  be¬ 
ing  considered  as  a  means  of  re¬ 
covering  the  oil  left  in  abandon-  i 

cd  wells.  I 

The  big  question  is  whether  it  i 
will  pay  to  re-open  these  wells  i 
with  the  attendant  cn-.t  of  drill-  , 
Ing  an  in.iection  hole.  I’here  is  no  < 
question,  however,  that  the  com¬ 
bustion  method  does  double  the 
potential  of  most  reservoirs.  j 
The  second  method  of  ml  re 


gram  that  the  company  carries 
on  and  which  extends  into  all 
areas  of  petroleum  discovery, 

refining  and  use.  •June  Retail  Sales  IPranki  ot  Canada  Arranges  land  zinc,  the  discount  on  the  U..S. 

rv  n.a  m  nas  ihr  Ctilf  Oil  -  r.r  i  ,  •  rfollar,  and  lower  tonnage  and 

nJ,,rd,  c™,rc  ha.  4,  h„iw.  Dowii  3.6  Pcf  Cent  Twenty-fifth  Anniversary  Tour  '’SJ m  ,h.  yaa- 

ings  on  a  li.3-acre  site  T'acilities  |  -  — -  •  —  -  i  '  under  review  amounted  to  .11877,8.5!), 

el xend  from  a  .3  million  volt  atom  OTTAWA:  Retail  .sales  in  Canada '  In  order  to  obtain  a  first-handj  rjown  from  -fl. 138,0.3!)  in  I9.5.5-.5fi. 

sLsher  to  a  working  well  and  were  down  .3  8"'  in  .tune  to  an  '  iew  of  Working  capital  at  May  .31  last 

smasher  lo  a  woixing  wni  ai  .  .  .  nnn  r  ...  n  sfruction  experts  from  all  parts  of  introduced  In  Canada  in  1932  when  ..  j,..,  179  down  from  $.5.50. 

include  an  automotive  products  estimated  .,  1 .2.12,40.  .non  from  ,,.3^.pi|jng  across  the  Frank!  f’ompres.sed  Pile  Com- ^  j.,jrpl,n 

laboratory  tor  ad^ancod  testing  1 2^8. .til. non  in  .lime  last  yrar.  but  f;,nada  to  visit  Ihr  developments  pany  of  Canada  was  incorporated  ‘  $i.025.R0i,  against 

of  furls  and  lubricants.  gains  in  each  of  the  preceding  \\piyp  placed  Canada  in  the  by  Hon.  .1.  Arthur  Mathewson,  jj  fjo5.577. 

- — - - 1  I' ^  f  sales  for  f^j-efront  of  industrial  nations.  ^'  ho  now  is  president  of  the  Ore  reserves  at  end  of  year  were 


Pipe  IS  being  bent  lo  lit  contours  along  a  section  of  the  Trans-Canada  Pipe  Lines,  surrounded 
hy  ripening  Manitoba  Wheal.  _ 


•June  Retail  Sales  ! 
Down  3.6  Per  Cent 

i  OTTAV'A:  Retail  sales  in  Canada! 


iFranki  of  Canada  Arranges 
Twenty-fifth  Anniversary  Tour 


!  Dome  Mines  Ltd.  at  a  special  meet-;  .v,.  hne-lhird  of  the  net  royalties 

,ing  here  of  a  proposal  by  directors  "f  from  oil  and  gas  produced  from 

ifor  the  acquisition  of  control.  Alberta.  |  ...  ,  .  .  . 

I  through  majority  .slock  ownership.  Alberta  has  indirectly  shared  L„.|  ^ 

I  of  .Mgom  Uranium  .Mines  Ltd.  ^.p^y  substantiallv  from  the  fre-  I  ’  ’ 

-"h-  «row,h'y,,hyy,l.nd  ' 

of  better  than  2.5  per  cent  of  the  developments.  Quite  aside  ...  fopaHian  citizens  or 

outstanding  .slock.  '  from  the  revenue  lo  the  provin-  |  h  h”  ? 

Directors  of  Preston  and  Rio  cial  coffers  of  better  than  $600  nritish  .suDjecis. 

'I’inlo  Mining  Co.  of  Canada  LId.j  million  since  the  start  of  the  — '^''1  be  of  the  full  age  of  2t 

I  have  reached  an  agreement  where-!  ^oom  about  a  decade  ago  the  ' 

by  the  former  will  acquire  Rio  .j^pp  vvitne.ssed  a  first  day  of  December  of  this 

Jilinlo  holdings  of  Algom  shares  ,  „  .  ,  .  •  vear 

on  the  basis  of  2.33  shares  of  Pres-  'remendous  expansion  of  its  j 

■  ton  for  each  too  shares  of  .Mgom.'  diver.sified  industries  and  em-  ro.iaoa  in  AiKona  fnr 

Shareholders  of  Pre.ston,  at  spe-  ployment  making  activities  •  ^  resided  in  Alheria  for 

j  cial  meeting  ratitied  a  proposal  based  on  the  inflow  of  billions  of  :  immediate  preceding  two 

r  to  increase  authorized  capital  of  investment  capital.  years  and  a  total  of  not  less 

company  to  7  million  shares  „  .  i.  ■  i.  years, 

through  creation  of  an  additional  has  long  been  a  tenet  of  _have  not  been  convicted  of 

4  miliion  shares.  Increa.se  in  cap-  Alberta  s  .Social  Credit  govern-  PPy  nffppcp  under  the  Oil 
jital  i^s  necessai-y  for  completion  of  ment  that  the  re.sources  to  be  de-  Rovalties  Dividend 

jlhe  deal  with  Rio  Tinlo.  veloped  belong  in  a  very  real  j  have  not  re- 

I  On  completion  of  the  propo.scid  sen.se  In  the  people  of  the  prov-  ppj^  .  citizens  dividend 

share  exchange,  Preston  would;  jnce— and  the  dividend  now  In  be  ,h:„  ,,par 

have  a  minimum  of  .5U9  per  cent,  rijstribuled  is  regarded  as  just  ‘ 

i interest  in  that,  a  dividend  coming  to  the  "iH  he  made  to 

!chase  warrants  of  .Mgom  which  I  those  eligible  citizeins  signing  a 

inow  are  outstanding  are  exercised.  "  ^ ’  |  declaration  of  eligibilitv  and  pro- 

~ja  total  of  64.99  per  cent  of  the  out-.  An  e.stimated  .5.50.000  Albertans  '  .-irfino  caiicfaytor.. 
standing  shares  of  Algom  will  bel  be  able  lo  collect  their  $20  '  "f'Z  hfm  3 

•held  by  Pre.slon.  On  completion:  ^itj^ens  Rovaltv  Dividend  from  hank  or  1  reasury  Branch, 

of  thp  arrangomont  Preston  will  ,  u  e  u  *  .  «  •  False  dc’clarations  will  he  pun* 

have  6.7.!o.L  shares  outstanding)  branch  of  a  chartered  hank  I  j.h.hle  by  court  action, 
and  will  be  controlled  by  Rio  Tinlo  Frovincial  Treasury  Branch  |  -,-he  19.57  dividend  will  not  he 

Co.  of  Canada,  hetvv^ecn  September  I  and  De-  ,1  p^^.^hip  alter  December  31,  19.57. 

i  Rio  Tinto  has  c^alM  a  special  ceniber  31  19.57.  The  dividend  is  j  special  forms  will  he  available 

meeting  of  Us  debenture  holders-  made  available  to  e  igible  citi-  i 

Uor  .4„SU«  29  1.  p9rmi»ion'  ,,,  ,  I'TjrMu:  "t  T' 

ijfor  the  exchange  of  its  Algom  ,,  Royalties  Div-iHenH  i  "  ^  iHne.ss  or  phv.sical  in- 

Lshares  for  Preston  .shares.  a  <  „  j  i  .u  i  .  i-  '  capacity.  .Members  of  the  T’reas- 

:  W.  H.  Bouck,  president  of  Pre-  f'  the  last  se.ssion  of  ,  ^py  Branch  nr  bank  staffs  will 

jSlon.  told  the  meeting  that  the  the  Alberta  Legislature.  '  sworn-in  as  Commi.ssinners 

jAlgom  company  was  operating,  The  sum  of  Sll.Otin.OOfl  was  set  for  Oaths  tor  declaration  pur- 
jextremely  well  and  should  earn  f„r  pq„al  di.siribution  I  po.ses 

■  a  minimum  n!  $4  a  share  alter  re-  -.  —  ,  _  _  _ _ 

j.ipaymenl  of  its  bonds  early  in|_  .  c"  *.  LI  ir  '  %/  i  •  . 

I ;  1959  .Mgom  is  currently  grossing  rOrO  rirSt  rfOlr  Voncouvcr  Listing 

I  of  wS  irpS'"' Widely  ,Showinlgon  Shares 

- ! -  Palo  Consolidated  Gold  Dredg  Announcement  was  made  during 

IQUAAn  TroAic  MinAC  iuR  Limited  reports  net  for  the  .six  'h**  'i-'iting  of  the 

^  months  ended  .lime  .30,  1957  esli-  common  shares  of  the  .Shawinigan 

I  lst  Holf  Net  Down  mated  nel  earnings  of  $6.50  000  •''oler  and  Power  Co.  on  the  \’an- 

I  Reflecting  marketing  conditions  to  18',  cents  per  share  a.,  comer  .Stock  Exchange. 

■  for  lead  and  zinc  during  the  period "'th  $L’294.000  or  .3?'  Shawinigan  s  common  shares  are 
Sheep  Creek  Mines  Ltd.  reports ^  ■''hare  in  the  first  half  of  also  listed  or  traded  on  the  Monl- 
for  the  fiscal  year  ended  .Mav  31st  Nel  for  period  under  review  real  .Slock  Exchange.  Toronto 

19,57  nel  earnings  after  all  charges  I c  harging  approximately  Slock  Exchange.  American  .Stork 
down  widely  from  figure  for  pre  *2.50, non  for  repairs  lo  dredge  No.  2.  Exchange  in  .New  5  ork  City.  Lon- 
ceding  liscal  year  at  $93. .374,  equal'  Production  in  the  half  year  was  ■‘'"tek  Exchange,  Paris  Bourse, 
to  5  cents  a  share  on  stock,  .as, rallied  $1,743,490  (U.S.  currencyi  -Amsterdam  Stock  Exchange  and 
'.  compared  with  $.368,694,  equal  to  again.st  .$3..3.5L8,5n  in  the  rones- ,  Ro's.sels  Bourse. 

20  cents  a  share.  i ponding  period  of  last  year.  In'  Registrar  in  X’ancouver  is  the 

In  directors’  report  .1.  R.  Pyper.  the  second  quarter  the  output  was  -National  Trust  (Company  Limited 
-  president,  attributes  Ihe  decline  ini$685,790  again.st  $1.880.2.35  last  and  transfer  agent  is  the  Royal 
earnings  to  lower  prices  for  IPodt^^Cj _ _  I  Trust  Company's  office  there." 


I  On  completion  of  the  proposed  sense  In  Ihe  people  of  the  prov- 
;sharp  exchange,  Preston  would;  jf^.p — g^d  the  dividend  now  In  be 
have  a  minimum  of  .5U9  per  cent,  j,  regarded  as  just 

i  interest  in  A  gom  and  if  all  pur-  .  ... 

Ilhase  warrants  of  Algom  which'  'he 

jnow  are  outstanding  are  exercised,  owners. 

ja  total  of  64.99  per  cent  of  the  oul-|  .An  e.stimated  .5.50.000  .Albertans 
standing  shares  of  .Algom  will  he:  ^e  able  lo  collect  their  $“>0 

held  by  Pre.slon.  On  completion:  p„y3„y 

h!ive''V7wS^.Ses  Sand'ing)  ^ny  branch  of  a  chartered  hank 


and  will  be  controlled  by  Rio  Tinto 
Co.  of  Canada, 


or  Provincial  Treasury  Branch 
between  .September  I  and  De- 


Rio  T'into  has  called  a  special  cember  31.  1957.  The  dividend  is 
meeting  of  its  debenture  holders^  made  available  to  eligible  citi- 
for  .August  29  to  ask  permission  ypris  under  the  provisions  of  the 


I  for  the  exchange  of  its  .Algom 
'.shares  for  Preston  shares. 

W.  H.  Bouck,  president  of  Pre- 


Oil  and  Gas  Royalties  Dividend  | 
Act,  passed  at  Ihe  last  se.ssion  of  i 


Sion',  told  the'  meeting  that  the'  'he  Alberta  Legislature. 

Algom  company  was  operating,  The  sum  of  Sll.Otin.OOfl  was  set 
extremely  well  and  should  earn  fpp  p  q  „  g  j  di.siribution 

a  minimum  o!  $4  a  share  after  re-  -.  —  ,  - 

payment  of  its  bonds  early  ini^  i.  LI  ir 

19,59  .Algom  is  currently  grossing  rOrO  rlfSi  Malr 

.$4  million  per  month,  he  said,  half  Hawm  WielAlu 

of  which  is  profits.  .iNCf  UOWII  Widely 


smasher  lo  a  working  well  and  w  ere  down  .3  6"'  in  .hine  In  an 
include  an  automotive  products  estimated  $1.2.52,499.000  from  $L- 


of  furls  and  lubricants. 


Eastern  Mining  'Anacon  Hopeful  N"rrr„r'Sh  . i;:Er49S' 

In  NfiW  OfCbody  !A  /”L*L  nnndinc  nrriod  {Middle  Fast,  India  and  Australia  in  addition  to  Mr.  Mathewson  103.  Mr.  Pypei  state.s  in  leport 

®  ...  VI. nine  A-  Cnibougamau  ^  ah  r^lons  ^except  the  At  ianlic  arrived  in  Montreal  last  week  lo  as  president  and  Mr.  Kraikin  as;  that  new  nre  discoveries  may  have 

Toronto.  -  Eastern  M>n)nc  ^  J  _  rrZZcPZZd  S-cZv  sales  ,n  take  part  ,n  Ihe  2.5lh  anniversary  vice-president  and  managing  dir-  put  the  Mineral  King  mine  in  i  s 

.Smelting  (orp.  Andrew  Robeis^^.  I  operations  the  first  six  months  this  year  Ihanjcelcbration  of  Frank!  of  Canada  nclor,  other  officers  include  . I  F.;  best  re.serves  position  in  ilx 

vice-president  ri.ih.M,0=.mQ..  Kvninrm-c  last.  The  large.st  percenlagr  gains' I. imiteri,  foundation  .specialists,  of  Malh.vs,  of  Montreal,  and  U.  H.  T.ihistoiy. 

ager  .states  has  '  J*' ,  Anacon  (  hbougamau  hxpio  e,s  provinces  with  Montreal.  Wilson,  of  Toronto  as  vice-presi-  - ^  - 

deep  orebody  at  Ms  Goiflon  Lake  appears  bright,  M,  ,  ,,  3.  .Mbcrtai  -rho  i,....-  in, ih..  bent  with  Louis  L.  Lang,  of  Water-.  7-Month  Produchon 


with  gains  in  each  of  the  preceding  have  placed  Canada  in 

.  five  months  apregaie  .sales  for  ,nri,„,rial  nations, 

ithe  first  half  of  Ihe  vear  were  up 

4  6"  to  an  estimated' .$6,9'23..544.0no  Representatives  from  Furr 
from  $6,618.92.3.000  in  Ihe  cones-  North  and  South  America, 
ponding  19.56  period.  I  Middle  East.  India  and  Austr; 


Representatives  from  Europe  company  whieh  is  known  as  F  rank!  |  jppprqved  over  .year  previous, 
North  and  South  America,  the  of  Canada  Ltmiled.  'totalling  401,231  tons  again.st.  .347. 

.Middle  F'.asI,  India  and  .Australia  In  addition  to  Mr.  Mathewson  10.3.  Mr,  P.vpei  stales  in  lepori^ 


All  regions  except  the  Atlantic  arrived  in  Montreal  last  week  lo  as  president  and  Mr. 

IPrnvinres  showed  greater  sales  in  take  pari  in  Ihe  2.5lh  anniversary  vice-president  and  managing  dir- put  the  Mineral  King  mine  m  i  s 


deep  orebooy  at  the  a  u  .M-f  Saskatchewan  up  11.3"'.  Alberta'  'phe  tour  includes  a  visit  to  the 

nroperty  hy  crosscutting  on  the  pr^siden  .  tnlc^  shareholders  o  ,  ,,  Columhia  6.7''  and,s,  | 

1.050  foot  level.  Anacon  Lead  Mfnes  I.td,  at  annuall^^,^^;,^,^^  ,  ,,,  ^  2.„'SL  Povler  Sta 

Assavs  received  for  the  lirst  2/'2  meeting  here.  i tn  nnfa,-m  .vnam  hcck  j\n.  i  lower  Ma 


Assaysrccciveri_forlhciirsi  2/  2  meeting  here.  Ontario.  t,, 

feet  averaged  1.2/  pet  cent  nickel  „  ,|,p  mipmion,  he  said.  In 'phr  decrease  in  Ihe  Atlantic  ^'o-,  ,  ^  ■  Tn,.nnlo  ' 

and  1.71  per  cent  copper  on  thc^  P,.„pppH  g,  q.jekiy  as  possible  vinces  was  a  .slight  0.2V.  'n  -'une 

west  wall  and  1.93  per  cent  nickel  ^.jih  development  of  two  and  pos-  there  were  increases  of  I.Ur  t  algary  ate  rnain, 

and  149  per  cent  copper  on  the  ^jhiy  three  new  deeper  levels  in  British  Columbia,  n  .3''  in  Saska-j ^  inlcresl  in  F.astcrn^ 

east  wall.  Assays  are  awaited  on  the  min'.  This  program  has  an  tchewan  and  o  r;-  in  Alberta.  and''"^"f"^'  ,  .  .  ' 

a  further  20  feet.  estimated  cost  of  $1,50,000  and  deereases  of  6.5''  in  the  Allantir'  ‘  anana  is  engaged  in  a 

At  the  company's  smelter  pro- while  some  financ  ing  will  he  Provinces.  5  in  Ontario.  ,3. 2'r  j' ^  '"'’'I®'''''''’*'”"  P*""' 

feet  at  Chicoutimi  foundations  are  necessary  lo  carry  it  forward,  he  jn  Queher  and  2  .3"'  in  Manitoba.  iSramnie.  L  A.  Fraikin.  vice- 

**  ...  .  -  i  1...  _ t  _  ■  1  »•  e.  •  1.  .  •  •  •  ‘  I  fArocirt«Mf  anH  rx*. 


dent  with  l.ouis  L.  Lang,  of  Walcr-|  7-Month  Producfion 
loo.  Onl.;  Allred  Putzeys,  of  Liege,  MoCOSSa'  MinCS  LowCf 
Belgium:  and  Miss  A.  De  Broux.i  ,  , 


of  .Montreal,  as  directors. 


UNLISTED  MINES 

<>4nppllprt  hr  c;,  E.  I..»llf  K  Co.) 
(rinvlnt  gii«»ahnn«‘  4tif.  2*. 


being  poured  with  erection  of  Ihe  j  explained,  no  difiiculty  is  anlici- 
steel  framework  expected  lo  start  paled  in  raising  the  funds 
around  the  middle  of  October.  The  Negotiations  are  iinderwa.v.  Mr 
smelter  is  scheduled  lo  be  in  oper-  Boylen  told  the  meeting,  with  a 


Western  Decalto 
Production  Goins 


president  and  managing  director  xmpr.r 
of  Franki  of  Canada  Lid.  slates,  'mora  i 

■'we  felt  our  2.5lh  anniversary  vi^.^rh,  In 
would  he  an  ideal  opportunity  for  Rail)  wni.  .vn 


Rirl  A^kpr)  Blfj 

7  I*'  Martir»  BH  12 

3  in  \liJler  Tp  i,s 

77  .10  ,\atl  Mai  ft 

7  i  |\>\v  I.ori# 

n  1.1  Nipiron  II 

10  i.^  {Norbpaii  rS 

.10  iNnrdeou  i.i: 

IT  {Oklend  fi 

S  10  [Out.  Ni  N.  l.S 

20  10  jOrefielH  .tO 

2.1  .10  IMonlRom.  .1 


Ation  by  mid  1958.  Negotiations; largo  (’anadian  company  for  fur-;  Fatgary.  —  Substantial  increases  colleagues  to  see  the  advances  R^imnni  .v  to  [ont.  Ni  n. 
for  senior  financing  are  progress- (her  exploration  of  the  New  l.arder! in  both  crude  oil  production  and  Canada  has  made.  ”  b'"’ sno  ^"■>v  .io  ’S 

ing  favorably.  Mr.  Robertson  says,  "tl”  operation  in  New  Rrunswick  in  revenue  are  reported  by  Wesl-i  During  their  two  weeks’  slay  in  cd*  .lavei.  zu.  2-2  PascaJiT  g 

and  sufficient  cash  is  on  hand  for  The  basis  being  discussed  is  lorjCi'n  Decalla  Petroleum  Lid.  for  the  (^-gogrlg  |hp  construction  experts,  U'l”  ^1"'  ' ■’ 

all  immediate  requirements.  this  Canadian  company  lo  bring!  •i'-''l  •''■x  months  of  the  current  who  are  chief  executives  ot  Franki  cn'ilgp* 7  i'i>  iQuedoV  "  21 

-  'the  properly  into  production  and  y*')"'-  ...  companies  throughout  the  world.  -4  lOuf.io  a 


'!  Maca.ssa  .Mines  Lid.,  reports  pro-j 
duclion  of  $1.1.56,570,  the  result  of| 
milling  80.088  ions  of  ore  averag- 
4ES  ing  $14  44  a  (on  in  the  first  .seven' 
months  of  the  current  year,  repre- 
sented  a  contraction  Irom  figure 
for  forrespondinc  period  of  last 
Bid  A.'k/id  ypgp^  when  production  was  v  alued 
[?  I  at  $1,314,002  from  milling  85.165 
«  9  jtons  of  ore  averaging  $15  43  a  Ion 

ij  I  Bullion  output  in  .luty  vvas 

5s  M  !  valued  at  $116,617  compared  with 
)-•■’ 1-2-')  l$1.39,ino  in  .liine  and  $192,820  in 
i.v  20  'July,  19.56. 


NOTICE  OF  SALE 

Monlrrai  Melropolilaii 
Commission 

$6,376,000.00  —  Seriol  Bonds  —  % 

Notice  1.9  hereby  given  that  .sealed  “Tenders  for  Ronds’’, 
addressed  to  the  .Montreal  .Metropolitan  Commission  .shall  he 
rereived  hy  the  latter  at  its  office.  .506  .St.  Catherine  .Street 
Ea.sl,  Montreal,  until  eleven  o’clock  in  the  forenoon  (daylight 
•saving  time  I,  .September  2.5th,  19.57,  for  the  purchase  of 
$6. .376. 000. 00  of  serial  bonds  issued  by  the  said  Commission, 

The  bonds  shall  be  i.ssiied  in  denominations  of  $100  00 
each  or  any  multiple  of  this  amount  at  the  choice  of  the  pur¬ 
chaser.  with  interest  coupons  payable  on  the  first  of  May 
and  first  of  November  of  each  year,  ma.v  he  registered  as  In 
principal,  shall  he  dated  November  1st.  19,57.  shall  not  he 
redeemable  before  maturity  and  .shall  mature  as  follows: 


Angio-Rouyn  Expands 
Lac  La  Ronge  Interest 


■Anacon  to  receive  .30  per  cent  of 
;  nel  profits. 

I  .Anacon,  meeting  vvas  inlormod. 


y*'))'-  companies  throughout  the  world.  I’sOson 

Despite  a  steady  decline  in  -NI-  ^.jn  (ra\.(4[  approximately  10,000  Ki'i'-lJa 
bcrla  oil  allowables.  Decalla  ■-  f.ariand 

boosted  its  production  from  334,-  '  .  ,  ,  lUbson 

OKH  hari-pic  in  Ihe  first  half  of  l!1.56i  "  "as  in  Liege  in  l!t0!)  that  the  Glfnrona 


Anacon,  mecling  vvas  It  was  in  Liege  in  l!t0!)  that  Ihe  olrnrona  '2' 

IS  continually  on  (he  .search  'or  ^  method  of  (oundation  con-  " 

new  properlie.v.  and  is  presently  Produclinn  for  the  .sec- -''Iriiction  was  originated  hy  F’.dgard  mirr  \sh  ,v 

^  uranium  properly  ’quaripr  rose  lo  220.995  from  Frankignoul  who  died  in  19,54  by.  J’'-  '’J 


Toronto.  -  Anglo-Rouyn  Mines  inv'esligaf mg  a  uranium  property  .  ’...gpi.r  rose  lo  220  995  from  Frankignoul  who  died  in  19,54  bv'r"” 

Ltd.  announces  plans  lor  the  acqin-  and  an  iron  properly.  Td  2.39  a  vearTgo  which  time  his  .system  of  displace.!  " 

sition  of  a  60  per  cent  interest  in-  phe  hank,  president  said,  is  an-.  Working  capital  has  hern  main-  ment  caissons  was  in  use  through-  I''"’;!'''''"'  ''■) 
claims  and  options  held  by  the  Rio  xious  for  Anacon  to  reduce  its  loan  ,aincd  in  excess  of  $2  million  nut  the  world.  ivririn  ok»  12 


Canadian  Exploration  Ltd..  Ihe  cx- which  a!  December  31.  1956.  stood 
ploration  branch  of  Fio  Tinto  Min-  at  $3,875,000.  Negotiations  are 


out  Ihr  world. 


20  jCJue.  Coball  1.00  1  10 
10  iQuerion  21  2K 
24  jQufio  4  0 

54  R^nd  Mai  2  4 

7  ;S!.  .Iiidp  25 

15  iScott  (’hib  4  0 

10  {Seaway  Oil  ,50  W) 

3'  ’j  Selby  Mng.  25 

10  tSnuth  Barh  0 

10  (Siaiiifihr  .1  5 

R  Tarpoint  2  4 

45  ,Wej5ley  7  !'» 

11  jVVertfo  l,d<  50 

IS  Wm  I.evs  12 

.17  |We«l  ('np.  !  00  1.10 

4.1  jN'oiing  PI?  20 

15  j 


JJlUldtiuti  UIOIILI*  V*  *wv/  ai  .PO.O/U.WU.  i^t'^OUdllOnS  /Iff  D  I  D  J 

ing  Co.  of  Canada  Ltd.  in  the  Lac'under  way  with  the  bank  In  find  ”®®^  rrOQUCtlOn  WT 
La  Fonge  area  of  Saskatchewan,  ways  and  means  of  reducing  this'Carn^nf'  Lflcf  Year 
The  step  is  being  recommended  loan,  it  was  .staled.  wwiiieiit  kuai  i 


by  directors  W.  H  Bouck.  presi-' - ;  Ottawa.  —  Canadian  producers 

dent,  points  out  because  the  total  Q,,^„LI  — I _ I _  shipped  a  record  5.021.700  Inns  of  _ 

tonnage  indicted  at  Ihe  Anglo-  '*“•'*'''•'6  LaraeaU  Portland  cement  in  19.56,  an  in-, 

Rouyn  property  in  the  area  /^Profif  Off  Widely  I  crease  of  14  per  cent  over  19.55| 
not  sufficient  lo  justil.v  considera-'  /  record  figure  of  4. 404. .500  tons.  ac-| 

tion  of  producilon  plans  and  the  \ancouver.  _  A  sharp  drop  in  ,.,„.(iing  ,o  ,hp  Dominion  Bureau  Sales  stocK 
main  hope  ot  the  company,  ‘  ven-  operating  prolit  to  $108,798  Iroin  „f  statistics’  annual  report  on  the  ~ 

tually  reaching  the  produclion  ‘  "nesponding  period  ol  (.(.nirnt  manufaci  iiring  indusli  v.  vir'*" 

stage  is  in  dovclopmrnl  nl  Ihe  dis-  od  by  Sunshine  l.ar-  yaluo  ot  production  vva.s  up  ?:5nVvi- 

trict  as  a  whole.  I  wo  or  more  O' ao  ‘'lines  Lid  lor  the  nine  ,  ,  ,  -yvvt  300  sn.imi  vm  i.edur 

properties  it  is  indiesle,!.  n.ijhi  ""."liis  ended  ,l„l,v  1,„  p':;;;,'-' ‘ tv';™  'JS  S:,';';-.  . 

provide  summicienl  ore  to  Iced  a  Net  .smeller  returns  in  period  ijshmenis  il2  in  19.55)  emplnvcd  '  «.>  Ra.iey  s 

large-scale  concentrating  plant.  ,)yas  down  at  $.567,781  from  $770,146.  ',36  ,2.801-.  disbursed  ,,1 ' 

_ _ "rr.,  K  apilal  expenditures  totalled  $.57.-  «,.>  Rsa  non  in  yr^lnrin.  :.nd  wnnn,  nZ 


THE  OIL  MARKET 


Tronsactions  on  Toronto  Stock  Exchongo 


1.70(1  ,\rnie 
ia\ 

7.200  AP  (•< 


IR  .Urt)  .Anrhur 
y.l05  Railry  ."S  \ 
4.5.5  Ratlcy  .S  pr 


.3,188  persons 


NEW  DICKENSON  NET  UP  064  against  $67,707.  '  mo  96^"90or  a'nd"  naid  “$12  784 

Toronto.— New  Dickenson  Mincs^  In  ,up  ouarier  ended  hdv  paid  $12,  84 

iionnw.;  not  nmfit  nf  $46i5->n',  .  quaiici  eiiucd  .iiil.v  .>!  for  procc.ss  supplies,  matet 

w  thp^first  seven  months  of  the!  '  jn^’ni’i’cd  an  oper-  and  containers  i$ll,.505,.300). 

for  the  first  s^en  montns  ot  me  at  mg  lo.ss  of  $2,198.  against  an'  _ 1 _ 

current  year.  This  conipares  with'nperating  profit  of  $185,992.  in  t  LI  aa'J  I 

t429,620  earned  in  Ihe  full  ycai'  sgmg  pp^od  last  year.  TwO  Ncw  Mldolc 

_ The  operating  lo.ss  in  the  latest  Wells  Fof  AlTIUreX 

GREiHAHK  VRAMi'M  quarter  retlecis  lower  lead  and  ,  ,  .  .a 

Grevhawk  Uranium  Mine.s  Lid.  »(1vivfs  zinc  prices  and  expenditures  total-  ,  '  ■  '"e  piomicmg  vv 

Miat  i;"  ■pp';,’::  ing  $46,646  for  developmem.  completed  by  Ami 

underwritten  1)7-747  shar"  »  ,  7?  "ni*  „  .  .  .  '  Oi  Cn  in  Hie  Midnie  field  nf  ! 


•‘$12.8,56,900  in  salaries  and  wages  zj.nonBau 


! I $10.962,900 1,  and  paid  $12,784,000 
for  procc.ss  supplies,  materials 


Two  New  Midale 


RliO  Rrals^i 
11. .156  RrifaKa 
4..1fl0  Cabanca 
r>.'00  Calalta 
«.5n0  Cal  VA 
100  rah  an  ron 
R.^fKK'  Oi«  Land« 
2.100  CS  Oil  wfs 
14.084  rs  pptp 
10,700  Cdn  \d  Oil 


GRETHAWK  VRANirM  quartoi*  reflects  lower  lead  and  ,,  ,  '  28.500c  Rr  Emn 

Grevhawk  Uranium  Mine.s  Lid.  edvives  zinc  prices  and  expenditures  total-  ,  'niRaiv.  two  producing  wells  I  hieitam 

-e.::;:: $46,646  for  development.  Su-oTih^i^S  fl^d^rs;:::: 

^  S  rr:^^k“’’d  katcHewan  on  p, ope, tv  di-dM  HL'erm 

t  '4  9sn.oon  ,hare,,  leavina  vd.noo  -'H-- f M'li’pl  V  Uorp:  and  Ash-'  1,0 

in  the  freaaur.v.  l  as  a  siihslantial  share  mieresl.  u-  ,  I  '  <•  wu^Umn 

3.140  (  anadtisa 
9.7.50  Canbo  .Nat 
6.788  Canso  Oil 


Production  of  Canada's 
Leading  Minerals 


19.>7  Id.Vli 

Asbestos  '"1^  in(i,5ti:>  im.wi  mr.jss 

Cement  l®"-'  S25,96!  .VM.dS?  .179,38,1 

rlav  products  .  3,308,234  .1,757,33.1  2.348,181 

Coal  '“-s  918385  1,093.805  987,04? 

Copper  .  .  <®”»  7'--4l’6  29.448  27,917 

Gold  .--  "7  .175,237  175,830  189.818 

Gypsum  ..........  tons  391,914  4M,232  194.208 

Iron  ore  .  •<’«»  2.375,708  2.429,941  308,07(1 

Lead  '"O-’  )4.59!  15, .851  14.27.V 

Lime  loos  120,277  107,934  117,208 

Natural  gas  .  M  cu.fl.  13,886,746  11.180,651  18,505,667 

fjicltel  .  loos  16.223  13.'201  15.147 

Petroleum  .  khl.  16,341.751  12,009.204  13.-2.50,148 

•alt  inns  125,176  97.687  11.1,747 

•iJv,!r  .  f'O'  O'  2,089,824  2.48:1,171  2.199,157 

line  Ions  11.016  35.0.57  :i3„los 

Note:  for  Ihe  metals  lexcrpl  iron  niei  and  tni  i-nal  ihr  ahi 
produrfion;  lor  other  nnn-mrials  and  iron  nrr  ihr  lijiii 
plus  amounts  produced  lor  own  use. 


Ions  2.375,708  2.429,943 


Vpnl  V  rai  III  iliiir 

1957  1958  1957 

107,288  104,671  .114,480 

179,38,1  1.735,991  1.704,281 

2.348,181  13,367,078  11.162,021 

9ST,ma  8..592,527  3,888,570 

27,917  145,862  139,943 


katchevvan  on  property  drilled  uomrsid 

’  jointly  w  ith  Murpliy  Uorp.  and  Ash-j  no^sis 

_'land  Dil  and  Relining  Co.  \V.  L.|  mne  vviiiisinn 

I  Falconer,  v  ice-president  of  ,\imuex;  q'’.’!! {'anso" \at 
ipoints  out  that  this  brings  to  I"'  si-riiacanso  oii 
the  mmiber  of  producing  wells  in  i-',ino  ('hanrr  on 

jvvhich  .Amurex  holds  inleresis!  27!7on  (-""vMmhre 

I I  here  Th.  company  also  holds  in-|  11,335  c  iii  asnn 
llerrsls  in  four  pr.ulut-ing  vvells  in| 

the  Weyburn  area  of  Saskalcho-  25.000 con  Prau 


tons 

Ions 

M  ru.ft. 

ions 


13,886.746  11.180,631  18.505.667 


27,917  I4s5.862  U59,945 

189.618  1,353,379  1,823.423 

194.206  1,788,766  1,483,831 

306,070  3,470.318  3,301,.125 

14.275  74,725  75,008 

117.206  530.916  547,3-25 

.505,667  77,168.795  92,712,765 

15.347  75.120  79,941 


2.560  r  vvesi  rcif 
1.895  Tree  Oil 
1 5,020  Crr^ 

'3;r88:f7j  Tro ns  Mounto in  P. L.  ^'m^* Exm 

1,8||5  July  Throughput  Up  la'j.'SoAEr^^  Rev 

aisoiS  Vancouver  —  Trans  Mountain  crn^'peie 
”.wa  Oil  Pipe  Line  Co  reports  total  zieiV  no  a 
92,7|2"765  during  .Inly  averaging  2.476  r.real  Plains 

79,941  16!), 082  harreUs  daily.  This  com-  i.i.^mghwood 
pi”')')'  "  l-T).-'i28  barrels  daily  in  18  739  Home  on  a 


hhl.  16,341.751  12,009.204  13.-2.50,148  63,324.945  7' 


2. 463, 371  2.199,157  10,894,118  10,714.676  .lunC, 


(('ln«lnK  qtintAlinn*.  .4in.  ?'*.  1957) 
Higti  Liow  Close!  Aisles  Stock 

.17  .17  .17  9. non  Ma.jir;<n« 

.7((  .83  .69  •  Ibs.'no  Maripolfl 

..5.5  ,19  .50  !  I9..529  Medal 

..10' .2.5  .28  4,810  Mrr  Pete 

.20  .18  .17  . 10’2.4i,.  Midron 

11.87  n.2.5  M.25  |  10.771  Mil!  Citv 

29.00  28.2.5  28.2.5  l.740  \al  IVip 

•2.5  7,5  21.30  34  50  11,043  %  B  I>nm 

.1.1.5  2.8!  2.81  9,880  \  Chamh 

.10  09  .09'2  ‘2.308  \  Conrord 

,93  .93  ,93  12.218  N  Conf 

2.53  2.27  2. .13  8.000  N  Davir* 

90  .80  .80  13.4.50  N  Gas  F'xpl 

1.^0  1.10  MO  12,s500.N  Hi2h 

.10,50  28.12  29.50  7.000  \  Superior 

1  7.5  4.7.5  4.7.5  80,600  Norpax 

1.30  >,90  2,90  .1.720  Noriheal 

.1  40  .1,00  .1.23  .5.100  N  r  OH 

7.10  6.43  6  53  2,070  Dn  wfs 

>!  10.700  Voi’lhland 

.70  .64  .67  29.710  Oil  .<;rl^rt 

1.. .)  1...  I  1.  .  .5.180  Okalla 

.83  .88  .70  j  25.7.59  Pac  P^t» 

7. ‘23  6, .30  6,83  |  2..14fl  Peace  River 

8  00  7  40  7  30  :  44J.963  Permn  pfd 

2.. >0  2.40  2, .50  :  12.000  Peruv  Oils 

18.00  16.50  16  7.5  ;  3('.800  PeUol 

10. ’23  9.00  9-‘25  i  6,200  Ponder 

2  00  2-00  2. IK)  76.130  Provo  Ga* 

32  .‘.’2  .30  26.100  Reef  Kxpl 

2.10  1  84  1.99  n. 7.59  Rich wll 

2.33  2.10  2,33  8.330  Rocky  Pete 

3  10  2  8.5  2  90  I  4.860  Royalite 

.11  .10  .11  '  223  Do  pr 

.10' 2  .08' a  .09  1 119.700  .<;and  River 

.14  .12  .42  j  6.800  sSapphjrr 

..17  ..33  .37  .30  Po  debs 

4  80  1  :»0  4, ’3  9..59.5  sSciiri  y 

10  .09  09  I  89.810  sSecur  Ki  ce 

7.10  6.60  6  73  1.200  sSouris 

5,93  ,5.43  3  70  328,830  South  If 

.1.20  2.93  .1.00  1  84,700  Spooner 

1.90  l,.>n  1.6.5  I  56.165  Stanwcll 

JO.7.5  10.12  10.12  7.300  Tandem 

,!4  .14  .14  6,100  Tex  Cal 

,22  18  20  11.820  Trans  Em 


High  Low  Cloai 


2..>0  2.40  2.50 

18.00  16. .50  16.7.5 

10. ’23  9.00  9-‘>5 


4  .50  4.2.5  4.40  1236.078  I’n  Oil 

31.00  29.75  29.7.5  1  1.700  Vulcan 

7. .50  6,5.5  6  75  62  800  \V.9yne 

.30  26  .26  !  *>2.106  We.«pac 

18. .50  16.00  18.50  122.980  W  May^iH 

18.50  16.00  18  25  i  16.613  VV  Decalla 
1.2.5  1.20  1.21  i  5.7.50  Pn  wis 

3.05  2.88  3.03  600  VV  Lease 

2  >0  193  193  .5.100  W  Naco 

.18  .14  .15  9.R’:o  Palhnus*e 

.07'3  .06Ua  .06i,a  400  SW  Pete 


16,742  no  B 

17(1,04.1  102,860  .Scheduled  deliveries  for  thel  '7.:iflo.iiipiiei- 

a're  "f'o7  .'iTipmrnu  are  160,000  bat  - { 

ids  daily.  3.000  L>nx 


Faraday  Reports 
A  New  Ore  Body 

Toronto.  —  Faraday  Uranium 
.Mines  Ltd.  reports  that  a  new  ore- 
hody  lying  between  the  No,  1  and 
.No.  2  shafts  on  Ihe  4.>0-fool  level 
on  Ihe  properly  has  been  located. 

To  dale,  it  is  slated,  a  length  of 
LAO  feet  has  been  drifted  showing 
an  average  grade  of  O.IT.i  per  eeni 
uranium  oxide  over  a  width  nf  20 
feel.  Ultimate  potential  length 
may  he  around  -iOO  feel.  The  ver¬ 
tical  extent  is  as  yet  unknown. 

A  New  Approach: 

ACCENTUATING 
the  price  swings 
of  Canadian 
spectulatives 

.Most  of  today’s  lower  priced 
issues  are  technically  incapable 
of  ever  achieving  a  worthwhile 
comehaek.  Their  markets  are 
saturated  with  traders,  who, 
having  bought  lo  the  limit  at 
far  higrheher  prices,  now  intend 
selling  on  the  slightest  rally  lo 
cut  back  their  losses. 

After  undergoing  this  wide- 
•spread  public  distribution,  these 
past  speculative  favourites  will 
need  a  combination  of  good 
luck  and  exceptionally  bullish 
markets  to  ever  regain  the 
losses  incurred  in  recent  mar¬ 
ket  .sessions.  The  wide  price 
swings,  traditional  to  Canadian 
slocks,  can  only  be  expected  in 
the  issues  not  faced  with  .simi¬ 
lar  supply  impedimenis. 

The  Mitchell  .service,  prob¬ 
ably  the  most  analytical  and  in- 
lormat tonal  advisory  service  on 
Canadian  .speculative  and  in¬ 
vestment  stocks,  costs  $5.00  (or 
a  six-week  trial  subscription, 
and  $.50.00  for  a  full  year.  In¬ 
cluded  in  the  fees  arc  a  bonus 
booklet,  “Making  .A  Business  Of 
The  Stock  Market’’,  and  a  con¬ 
tinuing  series  of  educational 
literature  in  the  form  of  a 
Trader  s  Notebook.  The  address 
is:  MITCHELL  OF  CANADA 
INC..  DEP  T  P-Dfi.  1420  GENE¬ 
SEE  BLDG,,  BUFFALO  2.  N.A’.  ! 


November  lOoR  $  2T1. 000.00 
195!)  286,000.00 

"  1960  299.000.00 

1961  .513,000.00 

”  1962  .502.00000 

196.5  .517.000  00 

l%4  .5.54,000.00 

”  1965  .548,000.00 

’’  1966  .565,000.00 

1967  2.56,000.00 


.November  1968 
1969 

"  1970 

’’  1971 

1972 
197,5 
’’  1974 

■’  197.5 

1976 

’’  1977 


240.000.00 
252.000  on 
264.000  00 
278,000  00 
184.000.00 
193.000.00 
202,000.00 
212,000.00 
218.000.00 
]. ’242,000.00 


Total  $6, .576,000.00 

The  principal  and  Ihe  inlere.sl  shall  be  payable  in  lawful 
money  of  Canada  at  the  principal  oifices  nl  Rank  nf  .Mont¬ 
real.  the  Royal  Rank  of  Canada.  National  Canadian  Rank  or 
the  Toronlo-Dnminion  Bank,  in  Ihe  cities  of  .Montreal.  Quebec 
or  Toronto  al  the  holder’s  option. 

Each  lender  shall  specify  the  interest  rale  or  rales  (which 
shall  he  a  multiple  of  '«  of  rr  and  shall  not  exceed  .5'7'’r ' 
In  he  home  hy  the  bonds  and  Ihe  price  expressed  in  Canadian 
dollars  ‘exclusive  of  accrued  interest  1  in  be  paid  to  the 
Montreal  Metropolitan  Commission  for  the  bonds  and  shall 
provide  that  accrued  interest  from  November  1st.  1957.  in 
Ihe  date  of  payment  therefor  and  delivery  thereof  will  he 
paid  to  the  Montreal  Metropolitan  Commission. 

All  tenders  mu.sl  be  for  the  total  amount  of  Ihe  issue. 

Each  tender  must  be  accompanied  hy  a  cheque  dravvn 
on  a  chartered  bank  doing  business  in  Montreal  and  certified 
by  it.  equal  to  1%  of  the  principal  amount  of  the  present 
loan. 

The  cheque  deposited  by  the  tenderers  whose  lenders 
have  been  rejected  shall  he  returned  tn  them  without  delay, 
and  that  ol  the  successful  tenderer  will  he  retained  by  the 
Commission  to  be  applied  in  part  payment  of  the  purchase 
price  nf  the  bonds  or  lo  secure  the  Commission  against  any 
loss  resulting  from  failure  of  the  tenderer  tn  comply  with 
the  terms  of  his  tender. 

The  Montreal  Metropolitan  Commission  does  not  bind 
itself  to  accept  ai\v  of  the  tenders. 

Each  lender  must  he  made  on  forms  furnished  by  Ihe 
Commi.ssion.  Such  forms  may  he  obtained  at  the  office  of 
the  Montreal  Metropolitan  Commission.  .506  .Ste.  Catherine 
Street  Flast,  Montreal.  The  prospectus  and  any  other  details 
concerning  the  present  issue  may  also  be  obtained  at  the 
office  of  Ihe  Montreal  .Metropolitan  Commission. 

The  municipalities  subject  to  the  control  of  the  Commis¬ 
sion  that  is:  the  cities  of  We.sirnount.  Oiilremont.  \erdun, 
Lachine,  Caint-Laurent  and  Saint-Michel  and  the  towns  of 
Montreal-West.  Hampstead.  LaSalle.  .St,  Pierre,  Mount-Royal. 
Montreal-Ea.st.  Pointe-aux-Trembles  and  Montreal-North,  in¬ 
cluding  the  city  of  Montreal,  are  jointly  and  severally  respon¬ 
sible  for  the  present  loan. 

The  tenders  shall  he  opened  at  a  public  meeting  of  the 
Commission  to  be  held  on  .September  2.5th.  1957.  al  eleven 
o’clock  in  Ihe  forenoon  ‘daylight  saving  time-,  al  the  office 
of  the  Montreal  .Meirnpolitan  Commission.  ,506  St.  Catherine 
Street  East.  .Montreal. 

The  Montreal  Metropolitan  Commission  will  pay  all  ex¬ 
penses  in  connection  with  Ihe  preparation,  issue  and  delivery* 
of  interim  and  definitive  bonds  and  the  exchange  of  interim 
bonds  for  definitive  bonds 

THE  MONTREAL  .METROPOLITAN  COMMISSION 
( Signed  ‘  E.  RRISEBOIS. 

Secretary-Treasurer. 

N.R  ;  This  notice  replaces  the  one  whieh  appeared  in  (hn 
Quebec  Official  Gazette  on  .August  inth.  1957. 
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MONTREAL,  AUGUST  30,  1957 


Some  of  Our  Oil  Industry  Leaders 

C.  R.  Walker 


Frank  M.  McMahon 


Nathan  E.  Tanner 


Nathan  E.  Tanner,  formrr  minislpr 
in  thf  Rovnrnmpnl  of  the  Provinro 
of  Alberta  during  the  period  of 
the  oil  industry's  greatest  expan¬ 
sion  nou-  heads  Trans-Canada  Pipe 
Lines  which  he  is  guiding  through 
Its  early  problems. 


Frank  M.  McMahon,  main  dris’ing 
forre  in  gas  pipe  line  and  oil  de¬ 
velopment  progres.s  in  British 
Columbia  and  Alberta.  He  is  chair¬ 
man  ol  the  Bo.Ti'd  of  the  sprawling 
I’acitic  Petroliiems  Ltd.,  president 
ol  Westcoasi  Transmission  Co. 
I  Id.,  president  of  Phoi  nix  Tube  k 
Pipe  Lid.  and  director  o(  other 
companies. 


C.  R.  Walker,  president  of  .Merrill 
Petroleums  Ltd  has  been  closely 
associated  with  the  development 
of  this  and  other  companies  for  a 
I'limber  of  years  .\  driving  forre 
behind  the  sharp  exprnsinn  of  the 
Pembina  field,  among  others. 


R.  Clifford  Brown 


Carl  O.  Nickle 


Alex  G.  Bailey  been  one  of  the 
early  believers  in  Alberta  future 
as  an  oil  and  gas  province.  As 
vice  president  and  general  man¬ 
ager  of  Bailey  Selburn  Oil  k  Gas 
Ltd.  he  runs  one  of  the  most  suc¬ 
cessful  independent  oil  companies. 


Carl  0.  Nickle,  whose  mapping 
eervices  and  publications  have 
assisted  greatly  in  the  develop- 
ment  of  the  industry  is  closely 
associated  with  exploration  pro¬ 
duction  and  refining  of  crude 
oil.  Director  of  many  companies 
incl.  Anglo  American  Exploration 
and  the  newly  formed  Alberta  k 
Southern  Gas  Company. 


A.  Clifford  Brown  has  been  in  the 
Canadian  oil  picture  since  1945.  as 
president  and  general  manager  of 
Hudson's  Bay  Oil  &  Gas  Co.  Ltd 
and  maintains  his  company  in  the 
forefront  of  exploration  over  vast 
western  acreages  He  is  also  a 
director  of  Peace  River  Oil  Pipe 
Line  Co.  and  of  Trans-Canada  Pipe 
Lines  Ltd. 


Oil  Marketing  Problems  Now  Becoming  Serious 


bariTl.s. 

t'aiiarla  in  lOofi  wa.s 
eighth  among  world  oil 
profitterrs.  However,  on 
the  ha.'sis  of  world  produc¬ 
tion,  Canada  still  is  a  re¬ 
latively  minor  contrihiitnr. 
accounting-  for  less  than  3 
per  cent  of  world  output. 

And  once  again,  so  far 
this  vear.  the  trend  is 
being  fully  maintained. 
Western  oil  out|)ut  in  the 
first  three  months  of  1957 
amounted  to  a  record  out¬ 
put  of  137.354  barrels,  up 
14  per  cent  over  the  same 
jieriod  of  I95fi. 

.March  output  at  15.- 
>J55.397  barrels  gained  7.9 
per  cent  from  February 
and  expanded  by  ll.fi  ! 
from  March.  195fi. 

Alberta  oil  output  rise 
in  the  first  rpiarter  was 
5.7  per  cent  to  a  record 
37.825.573  barrels. 

Saskatchewan  Ist  quar¬ 
ter  production,  spurred  by  , 
r  a  pi  d  1  y  developing  re¬ 
serves  in  the  Southeast-  , 
ern  .sector,  totalled  7,917,-  ! 
313  barrels.  95.9  per  cent 
higher  than  a  year  previ¬ 
ous. 

.Manitoba  turned  out  8.8  ' 
per  cent  more  oil  to  1.477,-  : 
fi79  barrels  in  the  first  ■ 
quarter.  | 

British  f’olumbia  aggre-  ■ 
gated  103.997  barrels, 
compared  with  only  2fil  I 
barrels  in  the  19.56  period  J 
when  oil  production  was  | 
just  getting  started. 

d'he  refinery  picture,  by  ^ 
provinces,  looks  as  fol-  | 
low.s,  with  domestic  crude  ! 
and  imported  trud?  fig-  j 
ures  separated. 


Here  is  the  progress  to¬ 
wards  self-sufficiency  in 
oil  over  the  past  10  years; 

In  1947.  Canadian  oil 
wells  supplied  one  tenth 
of  rerpiirements.  o  w 
they  supply  two  thirds. 
Since  then,  however,  the 
demand  for  oil  products 
has  grown  threefold. 

The  story  of  Canada's 
expanding  oil  production 
is  told  in  a  departmental 
publication  entitled  A  Sur¬ 
vey  of  the  Petroleum  In- 
flu-itrv  in  Canada  During 
1 95fi. 

“Increasinglv  large  sup¬ 
plies  of  Western  crude  nil 
have  enabled  this  coun¬ 
try  to  improve  its  nil  self- 
sufficiency  position  dur¬ 
ing  the  past  10  years  from 
less  than  10  per  cent  to 
over  65  per  cent."  the  de¬ 
partment  said.  “This  in¬ 
dicates  an  average  vear- 
ly  advance  of  about  5  per 
cent.” 

This  means  that  ('an- 
ada's  nil  self  -  sufficiency 
had  increased  by  more 
than  55  per  cent  in  the  10- 
year  period,  although  do¬ 
mestic  demand  had 
tripled. 

Oil  production  in  1956 
was  almost  25  times 
greater  than  in  1946. 
From  a  meagre  19.000 
barrels  a  day.  production 
in  1956  rose  to  a  record 
of  nearly  470,000  barrels 
daily.  Output  last  year 
showed  an  increase  of  31 
per  cent  over  1955. 

Before  the  uncapping  of 
Western  oil  wells  in  1947, 
Canadian  oiF  consumption 
amounted  to  222,000  bar- 


An  important  factor  in 
this  compilations  is  that 
the  ratio  of  Canada’s  oil 
production  to  imports  of 
foreign  crude  may  be  af¬ 
fected  unfavourably  for 
the  producers.  They  will 
have,  for  some  time  to 
come  less  production  for 
oil  export  account,  while 
scheduled  and  indicated 
gains  in  demand  may  be 
pronounced  in  the  area.s 
serverl  by  imported  ci'ude. 
The  construction,  some¬ 
time  fluring  1958  of  the 
new  30,t)0()  brl.  refinery 
nf  B.P.  Canada  in  .Mont¬ 
real  is  evidence  of  .such  a 
trend. 

In  statistics  concerning 
the  most  important  con¬ 
sumers  of  crude  oil  prod¬ 
ucts  —  automobiles  and 
truck.s — Quebec  has  clear¬ 
ly  shown  a  greater  rate  of 
expansion  than  other 
t)art.s  of  the  country.  Va¬ 
rious  economic  readjust¬ 
ments  now  taking  place, 
here  and  there  may  actu¬ 
ally  increase  this  trend 
leather  than  slow  it  down. 

Clearl.v  therefore,  the 
current  interest  in  extend¬ 
ing  the  oil  pipe  line  from 
the  west  as  far  east  as 
.Montreal  has  a  certain 
amount  of  logic  behind  it. 

It  would  require,  as  has 
been  .said,  a  brand  new 


markets,  the  90  million 
barrel  market  in  the  pro¬ 
vince.  of  Quebec.  This  can 
still  be.  served  more  econ¬ 
omically  by  imports  from 
Venezuela  and  the  Middle 
East,  particularly  at  pre¬ 
vailing  tanker  rates. 

No,  the  major  preoccu¬ 
pation  of  the  western  oil 
industry  is  marketing,  the 
full  use  of  the  potential, 
rather  than  the  immediate 
finding  and  developing  of 
a  further  production  po¬ 
tential. 


happy  oil  future  too.  Even 
in  the  lower  Fraser  Valley 
indications  of  possible  oil 
production  are  now  being 
had,  perhaps  not  quite  un¬ 
related  to  the  possible  suc¬ 
cess  which  may  follow 
upon  similar  exploration 
work  in  the  adjoining 
State  of  Washington. 

While  extended  drilling 
in  the  three  western  pro¬ 
vinces  enlarges  the  oil  pic¬ 
ture  constantly,  only  in 
Manitoba  is  there  a  slow¬ 
ing  down,  and  perhaps  a 
halt  of  further  exploration 
work. 

Prospects  are  growing 
dim  indeed  for  an  expan¬ 
sion  of  the  oil  industry 
there. 

No  new  fields  have  been 
discovered  for  almost 
eighteen  months  now  and 
the  list  of  failures  is 
growing  longer  by  the 
week.  It  may  w’ell  be  that 
this  will  be  the  last  wild¬ 
cat  drilling  season  for  the 
Keystone  province,  if 
nothing  by  way  of  a  mod¬ 
est  success  is  achieved 
this  year.  There  are 
twelve  separate  fields  in 
the  province,  but  90  per 
cent  of  the  oil  is  still  pro¬ 
duced  from  the  neighbor¬ 
hood  of  the  town  of  Vir- 
den.  There  does  not  seem 
to  be  much  anywhere  else. 

❖  ❖ 

The  current  uncertainty 
as  to  major  crude  oil  mar¬ 
kets  is  predicated  on 
t  w  0  important  assump¬ 
tions.  One  is  that  unless 
foreign  political  develop¬ 
ments  reverse  the  tanker 
rate  situation  or  interrupt 
the  flow’  from  across  va-  , 


This  is  how,  under  the 
pressure  of  certain  cir¬ 
cumstances,  things  can 
change. 

Right  now.  the  discov¬ 
ery  of  another  really  ma¬ 
jor  oilfield  in  western 
Canada,  readily  produc¬ 
tive  and  easily  accessible, 
would  be  as  much  an  em¬ 
barrassment  as  it  would 
be  cause  for  rejoicing. 

It  would  force  on  the 
Industry  another  shrink¬ 
age  of  markets-per-field 
and  production-per-well. 

The  payback  from  oil 
wells  in  production  is  al¬ 
ready  considerably  small¬ 
er,  what  with  stringent 
proration  and  a  tax  struc¬ 
ture  that  could  be  sub- 
Ktantially  improved,  than 
is  good  for  the  oil  indus¬ 
try. 

It  is  basically  the  same 
situation  that  is  currently 
creating  a  furor  in  the 
United  States  about 
whether  to  reduce  imports 
and  by  how  much. 

Only,  Canada  gets  the 
reaction  second  hand,  as 
it  were. 

In  Canada's  case  it  is  a 
matter  of  endangered 
rrude  oil  markets  in  the 
United  States,  partly  be¬ 
cause  of  a  possibility  that 
import  cuts  may  be  e.\- 
tended  to  Canadian  oil  too, 
partly  because  of  the  col¬ 
lapse  of  tanker  rates  mak¬ 
ing  Canadian  oil  less  than 
competitive  in  the  Cali¬ 
fornia  market  and  partly 
also  because  there  is  not 
currently  any  way  of  ser¬ 
ving,  out  of  our  own  ex¬ 
panding  oil  reserves  the 
juiciest  of  all  Canadian 


I  rrls  a  day.  I.asl  years 
consumption  totalled  near¬ 
ly  720.t)0P  barrels  daily. 

Demand  in  195fi  alone 
was  up  13  per  cent  over 
the  previous  year. 

The  survey  ,shf>ws  that 
Canada  now  i?  the  world’s 
third  largest  consumer  of 
petroleum  products  and  is 
second  only  to  the  U.S.  on 
a  per  capita  Itasis. 

Canada's  position  as  a 
leading  consumer  of  pe¬ 
troleum  products  results 
from  a  large  motor  car  po¬ 
pulation.  extensive  use  of 
oil  for  heating,  railway 
dieselization  and  the  in¬ 
creasing  use  of  heavy  fuel 
oil  in  industr.x. 

Fuel  oil  now  heats  more 
than  1.800,000  Canadian 
homes.  Oil  products  flow 
through  the  engines  of 
more  than  4,200,000  au¬ 
tomobiles,  p  o  w’  e  r  more 
than  half  of  Canada’s  rail¬ 
way  locomotives  and  feed 
the  furnaces  of  an  increas¬ 
ing  number  of  industries. 

The  publication  says 
that  expanfled  air  travel 
and  the  development  of  jet 
aiul  turho-jet  aircraft 
have  pushed  the  rate  of 
increase  in  flemand  for 
turbo  fuels  beyond  that  of 
ordinary  aviation  gaso¬ 
line. 

The  heavier  demand  for 
oil  products  is  being  paced 
by  rapid  expansion  of 
known  Canadian  petro¬ 
leum  reserves.  Scores  of 
exploration  companies 
have  probed  Canadian  oil 
structures  to  sw’ell  re¬ 
serves  at  the  end  of  1956 
to  nearly  3,130,000,000 


nous  oceans,  no  really  ma¬ 
jor  improvement  ran  he 
expected  in  the  west  coast 
export  picture  until  the 
end  of  1958. 

The  withd?'awal  rate  for 
Trans-Mountain  Oil  Pipe 
Line  Co.  account  which 
during  the  first  quarter 
had  reached  a  high  of 
186.000  barrels  daily  aver¬ 
age  is  expected  to  be  down 
to  about  160,000  barrels 
daily  in  September. 

Important  increases  are 
expected  with  the  com¬ 
pletion  of  further  refinery 
construction  in  the  North¬ 
western  United  States  but 
this  cannot  he  expected 
for  the  immediate  future. 

The  other  assumption  is 
that  no  further  substan¬ 
tial  increases  will  he 
scored  in  crude  oil  mar¬ 
kets  east  of  the  producing 
area  until  and  unless, 
there  arc  further  substan¬ 
tial  boosts  in  the  Inter¬ 
provincial  Pipelines  capa¬ 
city.. 

A  major  increase  could 
only  come  if  Quebec  and 
the  balance  of  the  Ontario 
market  became  accessible 
to  western  oil:  this  vvoiihl 
require  the  building  of 
practically  another  pipe¬ 
line  from  the  w’est.  at  a 
cost  of  hardly  less  than 
$350  million. 

This,  at  best,  is  a  long- 
t  e  r  m  development.  The 
growth  of  the  prairie  and 
B.C.  markets  remain  as 
the  main  reason  for  ex¬ 
pecting  a  gradual  but  sub¬ 
stantial  increase  in  west¬ 
ern  crude  oil  marketings 
over  the  next  year  or  two. 


Rut  drilling  for  new  re¬ 
serves  can  not  cease.  The 
development  of  oil  re¬ 
serves  is  at  all  times 
something  with  longer 
t  e  rm  significance.  And 
currentl.v  the  discover.v 
and  extention  of  crude  oil 
reserves  is  again  going  on 
at  a  good  pace. 

In  fact,  the  discovery  of 
new  oil  reserves,  some  of 
which  may  turn  out  to  be 
of  a  major  stature  is.  if 
anything  at  all,  more  pro¬ 
mising  now  than  it  has 
been  for  some  years. 

There  are  greater  areas 
involved  as  more  is  being 
learned  from  field  to  field 
about  the  western  Cana¬ 
dian  geology,  as  new  and 
improved  tools  become 
available  and  the  “book 
of  experience”  grows  in 
size  and  content. 

Saskatchewan  is  now 
full  established  and  still 
growing  as  a  major  oil 
province.  British  Colum¬ 
bia  having  confirmed  its 
tremendous  role  as  a  gas 
producing  province  is  in¬ 
creasingly  pointing  to  a 


TKL  l-UvAiNUlAL  liivlLij.  ALCjcal  M,  L^t 


How  An  Oil  Company.  Meets  Its  Problems 
The  Marketing  Situation  For  Oil 


By  S.  P.  KING, 

General  Manager,  Merrill  Pel-roleumi  Lrmifed,  from  an  addretj  fo  a  meefing  of  Seeunry  Analytts  in  San  Francisco 


Merrill  Pete's  gro«th  since  ,  invested  capital.  Merrill  Petrol-  ■  mificafions  of  discovery  ratio.  |  the  immediate  injection  of  hot 


last  Noi'ember  has  surpassed  |  eums,  for  example  although  a 


average  industry  finding  costs,  vater  into  the  Pembina 


estunates; 

fat  Our  average  daily  produc¬ 
tion  has  increased  n\  er  24n'> 
from  2inn  barrels  per  day  to 
7200  barrels  per  day.  1  told  you 
«-e  would  average  4200  barrels 
per  day  in  10S6— fi20n  barrels  per 
day  is  a  conserxative  estimate 
today. 

lb'  Our  interest  in  producing 
tx  ells  has  almost  doubled  from  a 
total  of  550  to  1.013.  Of  this  lat¬ 
ter  number.  687  are  wells  in 


which  we  have  a  working  inter¬ 
est  ranging  from  4  0  *0  33  l/3'5'. 
The  remaining  326  are  wells  in 
which  we  own  a  gross  o'-erriding 
royalty. 

(ct  As  the  result  of  this  rapid 
dexelopment.  our  drilled  proven 
reser'cs  have  increased  from 
12'?  to  27  million  barrels. 

Id'  The  market  for  .Alberta 
eriide  has  increased  some  ?4''^ 
from  .364.000  to  440.000  barrels 
per  day.  i 

<et  Financially,  oiii  rash  flow 
for  comparative  eight  months  | 
operating  periods  increased  from  I 
$745,000  to  $3,156,000  Our  net  j 
profit  after  all  write-offs  im-  I 
proved  from  $36,000  to  $1,788.-  I 


comparatively  young  company,  depletion  allowance,  etc.,  as  they 
IS  getting  a  10%  return  on  its  affect  our  particular  corporate 
invested  capital.  financial  structure,  we  concluded 

We  should  do  much  better  once  that  unless  xve  could  find  new  re- 
nur  dexelopment  program  in  the  serves  at  $0  .33  per  barrel  nr 
Pembina  Field  is  completed  in  better  we  should  purchase  pro- 
the  fall  of  10.37,  To  provide  an  \en  reserves  provided  that  we 
inx  iting  situation  for  current  and  could  acquire  them  with  confi- 
fiiture  investment,  the  oil  in-  j  dence  at  .1i0..3n  per  barrel  or 
riustry  must  maintain  its  high  j  better 

rate  of  return  The  ever  increas-  ;  We  accordingly  have  purchas¬ 
ing  cost  of  replacing  production  '  ed  to  date  27.000.000  barrels  in 
of  our  inv  entory— makes  the  |  the  ground  at  an  estimated  aver- 
maintenance  of  high  rates  of  re-  age  cost  of  $0..32  per  barrel 


depletion  allowance,  etc.,  as  they  voir  under  the  acreage  studied 
affect  our  particular  corporate  could  increase  the  recovery  from 


our  original  estimate  of  14  to  20 
per  cent  to  as  high  as  42  per 


serves  at  $0  .33  per  barrel  or  ;  cent  In  other  wordsj.  vve  could 


better  we  should  purchase  pro¬ 
ven  reserves  provided  that  we 
could  acquire  them  with  confi¬ 
dence  at  .1i0..3n  per  barrel  or 
better 


conceivably  more  than  double 
our  reserves.  The  cost  to  do 
this  of  only  $0.04  per  barrel  of 
additional  reserve  is  phenom¬ 
enally  cheap  in  comparison  to 
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for  1957,  over  8.000  barrels  per 
day  or  3,000.000  barrels  per 
year,  we  could  "live  off  our  fat" 
for  15  years,  not  counting  any 
increase  from  our  assisted  re¬ 
covery  program.  Even  if  the 
price  of  crude  oil  was  never  in¬ 
creased,  we  feel  confident  that 
we  could  maintain  a  rate  of  re¬ 
turn  on  investment  that  would 
maintain  investor  confidence. 

However,  very  few  investors 
are  attracted  to  a  depleting  ope¬ 
ration.  So  we  must  continue,  to 
expand  our  production  and  re¬ 
place  each  produced  barrel  with 
newly  discovered  reserv  es  at  a 
finding  cost  that  will  enable  us 
to  maintain  a  sufficient  return 
on  invested  capital  to  attract  the 
new  risk  capital  required  from 
time  to  time  to  augment  cash 
available  from  earnings. 


i.  btCaUot  Wt  lldVe  a  siUjalail- 


tial  surplus  over  the  national 
demand  to  w-hich  we  are  permit¬ 
ted  market  access,  we  must 
compete  in  the  world  market. 

3.  Since  our  ever  increasing 


lllic^ldlcu  llldjUi  On  CUlltpdxuoxi 

with  world  wide  operations,  it 
works  a  great  hardship  on  Can¬ 
adian  independents  and  could,  in 
fact,  result,  in  the  eventual  dis¬ 
appearance  of  many  of  them. 


CL'iUiiCiil»  iOi'  icOdU 

unknown  to  the  Canadian  Ind 
pendent  producer,  condones  tf 
action  while  loudly  bemoanii 
a  large  trade  deficit  and  tl 
(Continued  on  Page  13) 


We  accordingly  have  purchas-  |  estimated  exploration  or 
ed  to  date  27.000.000  barrels  in  !  purchase  costs  for  new  reserves 


the  ground  at  an  estimated  aver-  On  a  per  barrel  basis  the  ope- 
age  cost  of  $0.,32  per  barrel  rating  cost  of  producing  total 
These  purchases  include  the  ac-  vater  flood  oil  is  less  than  the 


turn  most  difficult.  An  increase  These  purchases  include  the  ac-  '  vater  flood  oil  is  less  than  the 

in  the  price  of  crude  oil  would  j  quisition  of  19.000.000  barrels  of  j  operating  cost  of  producing  the 

correct  this  condition.  However  |  proven  developed  and  undevelop-  primary  recoverable  oil  to  its 

large  world  reserves  of  crude  :  pj  reserves  of  Cancoll  Oil  L  '  economic  limit  This  reduction 

oil  plus  periodic  over-supply  of  j  Gas  j  results  primarily  from  the  fact 

one  nr  more  refined  products  i  jhis  acquisition,  which  in-  !  ^^at  the  amount  of  oil  recover- 

makes  a  price  increase  a  tantal-  j  creased  the  size  of  our  compan.v  ■  under  primary  methods  in 

izing.  iust-around-the-corner.  pro-  some  fiO%,  is,  in  my  opinion.  I  years  is  recoverable  under 

hability  that  never  quite  mate-  I  one  of  the  finest  trades  ever  '  assisted  recovery  method  in 

rializcs.  made  in  the  Western  Canadian  years,  according  to  the  find- 

Thc  management  of  Merrill  Successful  participation  in  i  •f’S*  research  report. 

Petroleum  decided  to  look  for  Pembina  Crown  Sales  accounted  |  ‘2*  ^ 

other  solutions  to  this  problem,  for  the  additional  8.000.000  bar-  jhis  report  was ‘unanimously 

Briefly.  I  d  like  to  discuss  some  rels.  The  opportunities  to  make  accepted  by  other  operators  in 

of  these  with  you  purchases  of  this  magnitude  the.  Pembina  Field  and  the  Al- 


primary  recoverable  oil  to  its 
economic  limit  This  reduction 
results  primarily  from  the  fact 
that  the  amount  of  oil  recover¬ 
able  under  primary  methods  in 
19  years  is  recoverable  under 
the  assisted  recovery  method  in 
4'?  years,  according  to  the  find¬ 
ings  of  the  research  report. 


This  report  w  as  •  unanimously 


The  first  problem  w'e  attacked  between 


purchases  of  this  magnitude  the  Pembina  Field  and  the  Al- 
with  confidence  are  few  and  far  berta  Petroleum  and  Natural 


000  which  on  a  per  share  basis  ;  ,i-as  the  replacement  of  reserves 
ts  $0  12'-2  versus  $0  61— a  37n'7.  ,  .  .u  i  _ 


increase  With  a  little  bit  of  luck 
we  could  earn  close  to  $1  oo  per 
share  this  vear  I  think  that 
would  he  a  real  accomplishment 
for  a  five  year  nld-  company. 

We  anticipate  that  growth  will 
require  from  time  to  time  the 
successful  solution  of  various 
problems.  Our  manaccmcnl  tncs 
to  anticipate  these  .situations  and 
make  the  necessary  policy  deci 
sions  well  in  advance  Our  prob¬ 
lems  arc  more  than  often  in- 


by  means  other  than  exploration  . 
Although  our  exploration  policy 
has  been  most  succesful.  with 
company  participation  in  the  dis¬ 
covery  of  the  Flrskine.  Pembina. 
Sylvan  l.ake.  Three  Hills  Creek. 
Wimhnrne.  Oilhy,  Brooks,  Good¬ 
win  Lake,  and  Paddle  River 
fields,  we  were  concerned  with 
the  steadily  increasing  average 
finding  costs.  In  19.33.  19,34.  and 
195.3,  industry  average  finding 


As  the  competition  in  Pembina 


Gas  Conservation  Board  gave 
formal  approval  to  the  project 
It  is  quite  possible  that,  by  the 


Crown  Sales  made  It  increas-  !  end  of  1957,  a  very  large  portion 


ingly  difficult  to  obtain  proven  Pembina  Field  will  be 


.  ,  receiving  the  benefits  of  this  I 

reserves  below  our  maximum  ",  ,  ,  ,, 

process.  How  successful  will  the 


price,  our  efforts  in  another  dir-  be’  Only  time  will  tell- 


ectinn  began  to  pay  off.  By  the  .^x  months  after  the  initial  in¬ 


spring  nf  19.3.3  vve  had  sufficient 
reservoir  information  to  realize 
that  not  only  was  Pembina  a 
very  large  field  in  a  real  ex¬ 
tent,  but  that  the  amount  of  oil 


.iection  nf  hot  water  we  should  ! 
have  a  good  indication.  How  ; 
does  the  indu.stry  feel  about  the 
possibilities  of  success"’  In  the 
October  10th  Crown  Reserve 


in  place  staggered  the  imagina-  Sale,  acreage  in  the  known 


dustry  problems  and  a  brief  dis-  Western  Canada  were 

cussion  of  them  might  be  of  in-  *•’-70-  $0.84  and  $1.07  respective- 


floodable  part  of  the  field  sold 
for  $1,117,000  per  half  section; 


terest  to  you 


The  oil  industry  in  general,  U.S.A  These  costs  are  expected 
and  independents  in  particular,  to  increase  annually  as  material 


are  currently  faced  with  one  1  and  labor  costs  attendant  to  ex- 


$0.70.  $0.84  and  $1.07  respective-  We  estimated  between  14  per  for  $1,117,000  per  half  section; 
ly,  compared  with  1953  and  1954  cent  and  20  per  cent  of  the  oil  that  is  $3,500  per  acre,  A  second 

costs  of  $1 .38  and  $1.76  in  the  in  place  could  be  recovered  by  research  project  now  ilhderway 

U  S  A  These  costs  are  expected  primary  methods.  Perhaps  a  re-  indicates  an  additional  recovery 

to  increase  annually  as  material  search  project  on  the  applic-  of  7'!  per  cent  is  obtainable  by 


difficult  problem— hnw  to  fin-  I  pinratinn  continue  to  increase 


ance  their  expansion  And  by  ex¬ 
pansion  I  mean  iiisl  the  dev  .»lnp- 
menl  of  existing  reserves:  not 
(he  necessary  search  for  new 
sources  of  nil  and  gas.  Gapiial 
is  attracted  to  the  oil  industry 
because  of  the  high  return  on 


ability  nf  assisted  or  secondary  mixing  carbon  dioxide  with  the 
recovery  might  result  in  the  re-  injected  hot  vvater 


The  generation  of  substantial 
j  cash  income  from  earnings  is 
considerably  restricted  by  exist¬ 
ing  market  pro-ration  of  produc¬ 
tion  W'e  are  finding  oil  tv«ice  as 
!  fast  as  we  can  develop  markets, 
i  so  that  our  investment  in  a  pro- 
'  ducing  vvell  is  taking  twice  as 
long  to  pay  nut  Naturally  this 
situation  makes  interim  finan¬ 
cing  more  difficult  and  stresses 
the  need  for  fast  pay-out  diversi¬ 
fication 

Merrill  Petroleums  has  always 
had  this  fast  pay-out  diversifica¬ 
tion  by  virtue  of  its  wholly 
owned  subsidiary.  Cascade  Dril¬ 
ling,  This  company  operates  15 
rigs  capable  of  drilling  to  any 
depth  currently  contemplated  by 
the  industry  in  Western  Canada 

I  vvould  not  want  to  mislead 
you  into  thinking  that  the  dril¬ 
ling  contract  business  is  an 
easy  means  of  acquiring  fast 
pay-out  diversification  While 
contract  footage  rates  have  re¬ 
mained  stationary  or  decreased, 
labour  and  material  costs  have 
doubled  .since  1941  .  Ijlaximiim 
use  nf  improved  drilling  tech¬ 
niques  and  equipment,  strict 
accounting  procedures,  adequate 
preventative  maintenance  pro¬ 
gram  and  good  field  supervision 
have  so  far  offset  the  increased 
cost  of  operation 
The  magnitude  of  the  problem 
was  brought  sharply  into  focus 
when  we  realized  that  we  had  to 
drill  twice  as  much  footage  in 
1955  as  vv-e  did  in  1952  for  the 
same  gross  profit 


and  le.s.s  and  less  oil  is  found  per 
fool  nf  hole  drilled 
Wp  worked  nut  first  the  ecn 
nomic  alternatives  nf  finding 
new  reserves  versus  purchasing 
proven  reserves.  After  giving 
due  consideration  to  all  the  ra 


envery  of  millions  of  additional 
barrels  of  crude  Along  with  our 
partners  we  invested  .$4n,nno  in 
an  intensive  research  project. 


We  have  to  date,  therefore, 
augmented  a  very  satisfactory 
exploration  program  with  excep¬ 
tionally  astute  "trading"  and 


Approximately  one  year  later,  wdth  good  research  to  acciimul- 


in  .Inly  of  this  year,  we  received 
the  report.  Briefly,  it  said  that 


ate  a  very  substantial  reserve,  of 
crude  nil.  At  the  minimum  rate 


A  Canadian  independent  mar 
keting  crude  m  Western  Canada 
has  three  major  obstacles  to 
hurdle . 

1.  Our  production  is  mors  nr 
less  landlocked  and  transporta¬ 
tion  to  markets  is  expensive. 


i  reserves  offer  to  major  world  . 

coDsumers  the  maximum  growth 
i  potential  and  the  greatest  degree 
!  of  political  and  economic  stabil- 
j  ity.  there  is  a  tendency  to  rele- 
I  gate  them  to  an  emergency  or 
!  standby  classification  while  j 
every  effort  is  made  to  produce  | 
and  market  the  reserves  of  those  | 
countries  whose  political  and  j 
economic  stability  could  rapidly 
deteriorate.  As  a  result  of  this 
j  policy,  the  200,000  barrels  per 
day  Montreal  market,  which  can 
I  be  competitively  served  by  West- 
i  ern  Canadian  crude  is  supplied 
exclusively  by  foreign  crude  | 
While  such -a  policy  is  of  tre-  j 
mendous  advantage  to  the  large 
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Ca.nadian  Huslry  Oil  Lfd.  cops+anfly 
carries  on  acf've  exploration  for  oil 
and  gas  in  rn.any  fields  in  Western 
Canada.  Pictured  above  Is  the  rig  drill¬ 
ing  Well  No.  3A  in  the  Savanna  Creelc 
gas  field. 

Husiry  also  produces  discovered  oil, 
refines  it  at  its  own  refineries,  and 
rriarltets  gasolme,  asphalt,  and  a  score 
of  intermediate  petroleum  products. 
Canadian  Husky  Oil  Ltd.  Is  a  fully  in- 
tegrated  oil  company. 

This  linkage  from  the  country's  re¬ 
sources  to  its  consumers  is  regarded 
as  important  to  the  growth  of  a  strong 
company. 

Husiry  Is  growing  with  Canada. 


It  5  no  coincidence  that  S2  per  cent 
of  the  net  wells  drilled  by  Home  Oi! 
Company  Limited  in  o  recent  twelve-month 
period  were  oil  producers.  Call  it  rother 
the  result  of  co-ordinated  planning 
and  field  skills  .  .  .  the  teamwork 
of  first  class  men  doing  first  class  jobs  in 
every  phase  of  the  company's  operation. 


HOME  OIL  COMPANY  LIMITED 

HEAD  OFFICE:  304.6TH  AVENUE  WEST,  CALGARY,  ALBERTA 


ACCORD 


OIL  riELO 


EDMONTON 


r,AS  FIELD 


33?^  '‘\\TLDCAT'’  oil  and  natural  ga; 


well?  were  drilled  in  Alberla  in  195fi— one  nut. 


iLlNOkOSS 


CALGARY 


will  fhp  next  strike  be’  The  b«$t  is  yet  to  come 


from  ALBERTA’S  VAST  OIL  AXP  HAS  RESERVES! 


^  flNDAHt 

f>  CtlllkC 


POR  FURTHER  INFORMATION  WRITil 
Ri<h«rd  MtrlUnd 

Dirtetsr,  IndgstritI  Otvelepmtnf  Rrenclv 
LtgitUtiv*  Bldg., 

Edmonton,  Albert*, 

Cenede 


H.  H,  SOMERVILLE 
Dcpuly  Minisler 


HOK.  E.  C.  t^AIWIK 
Minister 


The  Industrial  Director, 
The  City  of  Edmonton 

City  Hall 

EDMONTON.  Alberta. 


, -y  or  £Oa, 


ON 


L  jL-k^  L  I 


For  details  of  asailable  industrial  locations, 
markets,  materials,  •write: 


conomic  Study  Of  Marketing  And  Pricing! 
ponsored  By  Oil  Industry  Independents 


Oil  Marketing  Problems 


(Continued  from  Page  11) 


An  important  economic  study 
i  being  undertaken  by  a  group 
f  Canadian  independent  oil 
nmpanies. 

Since  that  lime  ihe  companies 
ponsoring  (his  study  have  re- 
eived  several  enquiries  about 
and  its  purpose. 

The  purpose  of  Ihe  study  is  to 
ct  a  further  viewpoint  of  the 
itricate  marketing  and  pricing 
roblems  affecting  crude  oil  in 
'anada. 

While  essential  economic  data 
n  all  phases  of  the  nil  and  gas 
idustry  is  readily  available  in 
he  I’nited  States  and  elsewhere, 
imilar  information  is  not  al¬ 
lays  available  in  Canada. 

In  selecting  a  consultant  to 
tudy  Canadian  oil  problems, 
irsl  consideration  was  given  to 
anadian  economists,  but  it  was 
ubscqucntly  decided  that  the  in- 
ernational  aspects  of  crude  oil 
novements  called  tor  Ihe  widest 
mssible  experience  in  nil  econo¬ 
mics  on  the  part  of  Ihe  re- 
learcher. 

I/err///  Pete 

(Continued  from  Page  !2' 

ilow  rate  of  capital  formation 

within  Canada.  If  we  were  al- 

nwed  to  supply  the  Montreal 

market  with  Western  Canadian 
rude,  we  could  reduce  Ihe  net 
radc  deficit  by  I  ?,  of  a  billion 
iollars  per  year,  which  is  equiv¬ 
alent  to  about  27^''h  of  our  cur¬ 
rent  I’.S.  trade  delicit.  The  re- 
'■ulting  50V  increase  in  crude 
sales  would  certainly  mean  a 
.'uibstantial  increase  in  earnings 
|which  would  con.slitule  a  prolific 
isource  of  new  capital  for  Ihe 

jfurther  development  of  Canada. 


■Mr.  Waller  Levy  and  hi.s  asso-  ,  which  even  a  modest  tariff  could 
ciales  in  New  '\’nrk  were  chosen  '  play  towards  making  Canadian 
because  they  are  international  ^  markets  available  to  crude  oil. 
consultants  to  several  major'  i-ndoubtedlv  Ihe  r  e  1  a  t  i  o  n  - 
companies  in  the  I’nited  States;  [  buying  policies  on  the 

he  himself  is  petroleum  adviser  refineries  to  the 

to  Ihe  Venezuelan  Government  international  pr.xluction  .sched- 
and  has  represented  the  State  companies  will 

Department  in  overseas  mis-  . 
sions  connected  with  crude  oil  j 

problems  in  Europe  and  Ihe  '  been  asserted  also  that 

Middle  East.  '  ^  reduction  of  only  ten  cents 


line,  it  is  doubtful  if  the 
laydown  price  for  w'estern 
crude  oil  would  be  com¬ 
petitive  with  the  price  at 
which  oil  is  imported  to 
Montreal  at  the  moment. 
The  advantage  however 


The  sponsoring  companies  look 
forward  lo  Ihe  cooperation  ot  oil 
companies  and  government  de¬ 
partments  in  putting  together 
material  which,  it  is  hoped,  will 
be  of  value  to  the  industry  as  a 
whole. 

Of  the  subject  matter  lo  be 
reviewed  and  analysed,  the  mar¬ 
ketability  of  western  crude  oil 
in  eastern  Canada  is  one  impor¬ 
tant  item.  Another  is  the  im¬ 
pact  nl  tariffs  and  other  protec¬ 
tive  devices  upon  Ihe  possible 
extension  of  oil  products  con¬ 
sumption  as  a  whole  and  the  role 

could  coiilrihulc  even  more  to¬ 
wards  the  formation  of  Cana¬ 
dian  capital  Perhaps  the  very 
simplicity  of  this  solution  makes 
it  completely  unacceptable  poli¬ 
tically. 

We  have,  however,  learned  lo 
live  with  our  eastern  frustration 
by  turning  hopefully  westward. 
The  demand  for  crude  oil  in  the 
Pacific  Northwest  is  expanding 
as  rapidly  as  that  part  of  the 
country  itself. 

Mere  in  California  you  arc 
importing  some  200.000  barrels 
per  day.  Wc  arc  only  5  to  10 
cents  short  of  being  competitive. 
Increased  throughout  to  the 


international  production  .sched-  j  which  imported  oil  enjoys 
ules  of  the  major  companies  will  at  the  moment  are  largely 
come  under  study  also  due  to  the  unrealistic 

„  .  ,  .  j  ,  tanker  rates  which  can  not 

It  has  been  asser  ed  also  that 

a  reduction  o  only  ten  cents  |  ^hese 

by  Trans-Mountain  0.1  Pipe  Lme  | 

m  the  0.1  carrying  tariff  charged  j  supplies  the 

would  make  Alberta  crude  oil  |  questions  of  them 

competitive  in  California  which  present  time. 

is  currently  supplied  largelv  bv  t-.  ,  ,  ,. 

.  ,  ,  .V  ,,  ;  :  The  .somewhat  ill  dis¬ 


guised  joy  with  which  lay 
observers  writing  about 
the  oil  industry  comment¬ 
ed  on  the  Suez  tragedy 
last  winter  is  not  neces¬ 
sarily  the  best  introduc¬ 
tion  to  a  study  of  the  in¬ 
dustry’s  conditions  or  out¬ 
look.  As  it  turned  out,  the 


ing  shortage  may  cost  the 
.industry  normal  growth 
profits  for  .some  years  to 
come,  as  far  as  oil  experts 
are  concerned. 

The  sound  growth  of 
the  eastern  oil  industry 
will  continue  to  he  based 
on  the  ability  of  ALL  Can¬ 
ada  to  grow,  to  diversify 
and  to  populate. 

The  fact  that  today's 
production  potential  of 


FINANCIAL  TIMES,  AUGUST  30,  1957 


It  has  been  asserted  also  that 
a  reduction  of  only  ten  cents 
by  Trans-Mountain  Oil  Pipe  Line 
in  the  oil  carrying  tariff  charged 
would  make  .Alberta  crude  oil 
competitive  in  California  which 
is  currently  supplied  largely  by 
tankers  from  the  Middle  East. 
Such  a  reduction  it  is  claimed 
would  still  leave  the  tariff  con¬ 
siderably  above  Ihe  levels  which 
were  originally  proposed  when 
the  line  was  conceived  and  con¬ 
structed. 


temporary  dislocation  of  |  «  t.*?  ba’-- 

world  oil  markets  and  rels  daily  is  employed  only 


transportation  has  yield¬ 
ed  such  a  fleet  of  new 
tankers  into  the  shipping 
.schedules  for  years  ahead 
that  the  temporary  “ben¬ 
efits”  that  may  have  ac¬ 
crued  from  the  then  exisl- 


to  an  extent  of  less  than 
500,000  barrels  daily  is 
evidence  of  two  things; 
first  that  the  oil  industry 
has  grown  to  a  state  of 
maturity  that  is  not  yet 
equalled  by  the  growth  of 
our  population  and  the  po- 


CANADIAN  REFINERS'  STATISTICS  OF  OPERATIONS  BY  PROVINCES— 1956  AND  1957 
Crudt  runs  Distribution  of  sourcts  of  crude  oil  supply 


If,  we  were  allowed  Ihe  same  i  Pacific  Northwest  could  easily 
favourable  lax  consideration  un-  reduce  the  pipeline  tariff  lo  the 
der  which  competitive  I'.S  com-  Pacific  seaboard  by  lOc  or  more 
panic.'  operate  in  Panada,  wr  per  barrel  and  allow  ii.s  to  hr 
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Montreal  Stock  ExcKon^e  —  Conodion  Stock  IxcKonqe 
Investment  Dealers'  Assoclotton  of  Conodo 
Associote  Member’s 
Americon  Stock  Exebon^e 


132  Sf.  Jomes  Street  West 


MONTREAL 


I  known  but  that  it  will  be  a 
;  searching  and  detailed  one  is  a 
I  foregone  conclusion. 

competitive  or  better  in  your 
!  import  market.  We  could  double 
our  market  in  this  direction  in 
'  five  years.  In  1053  a  trickle  of 
20.000  barrels  per  day  westward 
,  blossomed  into  a  1956  through¬ 
out  of  150.000  barrels  per  day. 
!  Today  you  can  talk  ol  a  near 
term  goal  of  400.000  barrels  per 
day  and  no  one  hastily  excuses 
himself. 

So.  while  we  have  our  pro- 
blcm.s.  wc  are  confident  that  we 
can  work  them  out  in  lime.  We 
will  rely  heavily  on  “horse  irad- 
I  ing  "  and  research  to  augment 
I  our  exploration  program  in  an 
’  effort  lo  replace  our  production 
with  cheap  rc.serves 

Wc  will  continue  In  oil  set 
lengthy  production  pay-oul  with 
some  form  of  fast  pay-out  di¬ 
versification.  Wc  will  make 
every  effort  lo  be  eompetitive 
in  world  crude  markets  know¬ 
ing  that  our  vast  undeveloped 
reserves  constitute  the  most  pro¬ 
mising  and  reliable  source  of 
energy  continuously  available  In 
Ihe  free  world. 

Medallion  Pet 

This  company  is  the  result  of 
mergers  of  Pathfinder,  '\ankee 
Princes  and  other  smaller  com¬ 
panies  is  in  a  strong  position, 
with  substantial  income  from 
oil  and  gas  interests  and  royal¬ 
ty  holdings.  To  F'ebruary  2Rlh. 
Ihe  company  produced  276.000 


Actual — 

Estimate — 

Actual— 1956 

Estimate — 1957 

Provinc* 

1956 

1957 

Domestic 

Imported 

Domestic 

Imported 

Nova  Scot  ia  . 

11.254.000 

14.436.000 

11,254.000 

14.4,36,000 

New  Brunswick  . 

16.700 

19,000 

16.700 

19,000 

Quebec  . 

R5.093.954 

92.3,58,000 

85,093.954 

92. .3.58,000 

Ontario  . 

.56.421.213 

60.215,000 

47.313,196 

9.068,017 

51,44.5.000 

8,770.000 

9.889,500 

10.425,600 

9  889,500 

10.423.600 

Saskatchewan  . 

19,651,901 

20,401,500 

19.651.901 

20, 401. .500 

■■Mberta  . 

25,940,242 

27,301.000 

25,940.242 

27,301,000 

British  Columbia  . 

22.172,500 

25,443.000 

22,172..500 

25.445,000 

N.W.  Territories  . 

422,000 

421,000 

422.000 

421,000 

Total  . 

230,862,010 

251,022,100 

125.406,039 

105,415,971 

1.35.4.58.100 

115.564,000 

piilation'.s  requirements 
and  .secondly  that  since 
;  oil  is  an  international  com- 
i  modify,  subjected  to  I'nter- 
i  national  economic  and  po- 
,  litical  conditions,  it  would 
hardly  he  possible  in  Can¬ 
ada  to  regard  the  industry 
I  as  exempted  from  the 
basic  economics  of  oil  and 
I  of  oil  transportation. 

1  This  is  of  course  merely 
j  an  emphasis  on  the  fact 
!  that  the  oil  industry  is  not 
I  one  that  lends  itself  to 
timid  approaches,  either 
.  by  the  government  or  by 
i  the  anonymous  forces  of 
!  economics  or  by  the  in- 
I  diistry  itself. 

barrels  compared  with  203,000 
barrels  a  year  earlier. 

Operating  revenues  currently 
I  are  at  Ihe  rate  of  somewhat  less 
I  than  $.500,000  a  year  which  with 
;  a  strong  working  capital  position 
j  enables  Ihe  company  to  push  de- 
I  vrlopmenl  programs  in  many 
directions  Oil  reserves  have 
been  doubled  lo  about  3.2.50.000 
barrels  and  gas  reserves,  in  the 
;  Rindloss  Pouce  Coupe  and  other 
i  fields  are  now  estimated  at  ap¬ 
pro.  67  billion  cub  ft.  Gas  sales 
from  the  Rindloss  fields  are  ex- 
■  peeled  to  gel  underway  this 
!  Fall. 


to  Edmonton 

ALBERTA 


Edmonton  literally  lias  power  to  bum  .  .  . 
and  Natural  Gas  is  the  reason.  Natural  Gas 
from  the  xasl  fields  adjacent  to  the  city 
has  provided  low  cost  heat  and  power  for 
Edmonton  homes  and  factories  lor  more  than 
30  >cars. 

Now  Natural  Gas  is  pla>ing  an  rver- 
incrcasing  part  in  Edmonton’s  growing  industrial 
expansion.  As  a  source  of  ample,  certain, 
low  cost  power  and  as  a  source  cf  raw 
materials  for  pctro-chcmical  processes.  Natural 
Gas  has  been  a  decisive  factor  in  the  location 
of  a  300  million  dollar  industrial  development 
in  Edmonton  during  the  past  five  years. 
Natural  Gas-fired  turbines  in  the  city’s  power 
plant  supply  low  cost  electricity  for  homes 
and  industry.  Plant  capacity  has  doubled  in 
the  past  3  xears  and  will  increase  a  further 
.50%  to  180,000  k.w.  by  1938. 

With  power  to  burn,  Edmonton  offers  industry 
low  operating  costs  and  certain  supply,  plus 
many  other  advantages  including  an 
expanding,  prosperous  local  market  and  fax'ored 
geographical  location. 


(»*v^tOT^  by  ©bto'^ing'  of  placing  blocirs 
Conadian  littRd  O'  ov#f.th#.covnter  9teue'*i«v. 

pRSBOTch  activity  by  our  Statistical  0#»t 
pAftment  is  co^Sned  to  tbt  secu'itiBs  af; 
fFeto»n  companies  believed  to  be  of  interest^ 
tn  Professional  Accounts.  Complete  fles  or*< 
kept  and  continuing  Feld  cantocts  matntoi*V'| 
eH  with  such  componies.  t 

The  Trodmg  DeportYntTn?  quates  flrm^ 
mortets  an  certom  active  Conodion  issues,  in 
Cened'on  fond*  ©r  United  Stolen  funds  far 

Dnfted  States  delrvnry. 


WISiNIR  AND  COMPANY 

trMfTfO 


^'ACKELLAR.  WtSE^'FR  LIMITED  Member.  The  TnrontA  SlrtfV  ExChangt 


CALGARY,  ALBERTA 


ALBERTA 

II 

Principal  Oil  and  Gas 
Fields 


peg.  although  after  some  years  i  should  be  completed  in  reason- 


gas  rights  only  amount  to  about 
75,000  acres  net  while  net  oil 
acreage  totals  about  97,000  acres, 
Productive  oil  interests  are  lo¬ 
cated  chiefly  in  the  Cessford, 
Buck  Lake-Pembina  fields,  but 
minor  interests  are  held  in  other 
productive  wells  elsewhere. 
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coast  gas  and  is  also  an  impo»i 
ant  holder  of  shares  of  the  pip 
line  company.  The  company' 
holdings  in  over  6  million  gros 
acres  give  it  a  net  of  500  acres  i 
Alberta,  975,000  acres  in  Britis 
Columbia  and  also  provides  fo 
some  interests  in  the  Quill  Lak 
area  of  Saskatchewan. 

A  large  development  progran 
for  some  of  this  acreage  has  beei 
arranged  by  the  company  witl 
Imperial  Oil  and  Southern  Pro 
duction  Limited  for  developinj 
oil  and  gas  potentials  on  unde 
veloped  properties  in  both  Britisl 
Columbia  and  on  the  AlberU 
plains. 


ably  quick  time;  the  market 
build-up  is  now  actually  under 
way  with  the  start  of  conver¬ 
sion  of  the  existing  gas  burning 
facilities  based  on  manufactured 
gas  to  the  use  of  natural  gas. 


of  setbacks  and  disappointments 
the  situation  is  still  occasionally 
approached  from  a  position  of 
crossed  fingers. 

The  most  important  problem 
remaining  is  of  course  the  vast 
and  difficult  stretch  through  the 
rock  and  muskeg  country  of 
northern  Ontario  which  is  being 
built  by  a  Crown  company  joint¬ 
ly  financed  and  to  be  operated 
by  the  Ottawa  and  Ontario  gov¬ 
ernments. 

In  the  meantime,  southern  On¬ 
tario  is  being  served  with  Am-  j 
erican  gas,  partly  through  the 
operations  of  Union  Gas  Co.  of 
Canada  Ltd.  and  partly  through 
imports  of  gas  via  Niagara  by 
Consumers  Gas  Co.  of  Toronto. 

Imported  American  gas  is  also 
expected  to  be  used  in  the  Ot¬ 
tawa  and  Montreal  area,  the  lat¬ 
ter  now  being  enfranchised  to 
Quebec  Natural  gas  company 
which  has  recently  purchased 
the  gas  distribution  facilities  of 
Hydro  Quebec. 

Construction  work  has  started 
on  the  pipe-line  which  will 
bring  the  gas  from  Ontario  and 
as  no  major  topographical  diffi¬ 
culties  are  in  the  way,  the  line 


Natural  Gas  Has  Year  Of  Fullfilment  In  1957 
For  Western  Canada— East  Must  StiU  Wait 


Can.  Delhi  Pet. 

This  company  has  one  of  the 
major  interests  in  Trans-Canada 
Pipe  Line  and  is  to  be  one  of 
the  major  gas  suppliers  of  that 
company  when  construction  is 
finally  finished.  Gas  reserves 
are  estimated  at  about  one  tril- 
I  lion  cubic  feet  and  oil  reserves 
in  the  company’s  holdings  at  13.5 
million  barrels. 

It  is  also  one  of  the  constituent 
interests  with  25%  of  the  Que¬ 
bec  Natural  Gas  Company  which 
will  serve  the  Montreal  area 
with  natural  gas. 

The  company  represents  one 
of  the  most  direct  means  of 
participating  in  the  Trans-Canada 
Pipe  Lines  and  since  construc¬ 
tion  is  now  well  underway  at 
least  on  the  western  leg  of  the 
pipe  line  interest  in  this  develop¬ 
ment  is  naturally  growing. 

Its  acreage  interests  covering 


Can.  Atlantic  Oil 

Pacific  Petroleum’s  associated 
company,  Canadian  Atlantic  Oil, 
shares  heavily  in  the  production 
from  the  Redwater  and  other 
fields.  In  addition  to  this  and 
other  smaller  oil  productive  hold¬ 
ings,  the  company  is  slated  to  be 
third  largest  supplier  of  West- 


marketed  in  Ontario.  The  im¬ 
ports,  however,  were  partly  off¬ 
set  by  exports  of  almost  10  bil¬ 
lion  cubic  feet  from  Alberta  to 
the  United  States. 

While  development  of  known 
gas  fields  is  now  being  pushed 
to  the  stage  of  actual  produc¬ 
tivity,  at  least  two  new  major 
gas  fields  have  been  discovered. 
East  Calgary  and  the  Savanna 
Creek  fields  have  not  only  given 
indication  of  huge  reserves  but 
they  have  also  been  largely 
signed  up  by  as  far  as  future 
deliveries  are  concerned.  (See 
The  Financial  Timas,  August 
23rd.  1957). 

The  possibility  of  a  new  pipe¬ 
line  to  carry  export  gas  from 
southern  Alberta  to  British  Col¬ 
umbia  and  thence  to  United 
States  markets  is  predicated  of 
course  on  permission  for  ex¬ 
ports  are  granted  by  the  Pro¬ 
vince  of  Alberta  and  the  Fed¬ 
eral  authorities. 

The  company  in  question.  West- 
coast  'Transmission  Co.,  is  under¬ 
stood  to  have  already  had  sur¬ 
veys  made  concerning  the  most 
likely  route  for  the  carrying  of 
the  Calgary  East  gas  production 
when  authorised. 

Plans  call  for  a  new  develop¬ 
ment  of  a  major  stature  and  al¬ 
though  they  may  not  be  real¬ 
ised  immediately  they  do  carry 
the  promise  of  continued  and 
quite  important  advances  in  Al¬ 
berta’s  gas  development. 

Westcoast  Transmission  has 
now  concluded  the  program  of 
construction  and  the  creation  of 
associated  facilities  in  connec¬ 
tion  the  650  miles  pipeline  from 
the  Peace  River  fields  to  lower 
B.C. 

Testing  has  been  completed 
and  the  official  opening  of  this 
most  important  development  for 
British  Columbia  (and  parts  of 
the  United  States)  will  take 
place  shortly. 

Westcoast  is  the  only  pipeline 
system  whose  market  potential 
has  grown  so  substantial  that 
initial  shipments  of  gas  may 
well  exceed  the  estimate  origin¬ 
ally  made  for  shipments  at  a 
point  further  in  the  future.  ' 

Not  only  has  the  industrial 
demand  indicated  far  exceeded  1 
all  expectations  but  an  almost  ] 
immediate  enlargement  of  the 
company’s  capacities  may  be 


dustrial  customers  receiving  only 
20  per  cent  of  the  total.  The 
completion  of  the  gas  pipeline 
will  probably  change  this  ratio. 

During  the  five-year  period, 
1952-1956,  sales  of  natural  gas 
doubled  in  eastern  and  western 
Canada.  The  West,  however, 
consumed  five  times  that  of  the 
East.  A  change  in  this  picture 
is  forecast  in  the  report  and  it 
is  exjjected  that  sales  in  the 
East  will  match  those  in  the 
West. 

Domestic,  commercial  and  in¬ 
dustrial  consumers  will  benefit 
from  this  new  fuel  with  comple¬ 
tion  of  the  lines.  In  addition  to 
its  energy  applications,  natural 
gas  may  be  used  in  many  chemi¬ 
cally  based  indu.stries. 

The  increasingly  easy  access 
to  natural  gas  has  affected  the 
marketing  of  manufactured  gas 
in  Canada.  Over  26  billion  cubic 
feet  of  the  latter  gas  was  sold 
in  1952  and  totalled  one-third  of 
the  natural  gas  sales.  Manufac¬ 
tured  gas  supplied  to  Canadians 
during  1956  dropped  to  about  21 
billion  cubic  feet  and  amounted 
to  one  seventh  of  the  natural 
gas  sales. 

In  natural  gas  exploration, 
field  production,  pipeline  trans¬ 
portation,  processing  and  market 
growth,  1956  was  one  of  the  most 
important  years  of  achievement 
in  the  hi.story  of  the  industry. 
The  natural  gas  reserve  build¬ 
up  continued  in  19.56  and  stood  at 
over  23  trillion  cubic  feet  by  the 
end  of  the  year  This  was  a  five¬ 
fold  increase  since  1950.  Up  to 
and  including  1956,  a  large  por¬ 
tion  of  the  reserves  was  develop¬ 
ed  incidental  to  oil  exploration, 
and  with  the  exception  of  work 
in  British  Columbia,  there  was 
little  direct  effort  to  enlarge  gas 
reserves. 

Production  of  natural  gas  in¬ 
creased  two-fold  from  1950  to 
1956.  Nearly  170  billion  cubic  feet 
of  the  fuel  was  marketed  in  1956, 
with  Alberta  accounting  for  over 
86  per  cent  of  the  output.  Ontario 
produced  about  eight  per  cent, 
Saskatchewan  six  per  cent  and 
the  balance  came  from  fields  in 
British  Columbia,  Northwest  Ter¬ 
ritories  and  New  Brunswick, 
Canadian  production  was  aug¬ 
mented  by  the  importation  of 
close  to  16  billion  cubic  feet  of 
natural  gas,  most  of  which  was 


necessary  also  to  serve  the 
steadily  expanding  non-industrial 
gas  market. 

This,  in  the  service  area  of 
British  Columbia  Electric  Co. 

'  has  undergone  a  growth  which, 

^  along  with  the  general  expansion 
of  British  Columbia  has  made 
the  area  one  of  the  most  fuel- 
hungry  parts  of  Canada. 

While  the  lower  Fraser  Valley 
districts  (and  the  cities  of  Van¬ 
couver  and  New  Westminster) 
are  to  be  served  by  B.C.  Electric 
the  inland  communities  and 
their  growing  populations  and  in¬ 
dustries  will  be  served  by  In-  I 
land  Natural  Gas  Co. 

Inland  will  be  participant  in 
the  natural  gas  industry  in  more 
ways  than  one. 

It  will  distribute  gas  in  a 
rapidly  expanding  area  and  also 
is,  through  holdings  of  about  IW 
million  acres  of  gas  lands,  an 
important  supplier  to  Westcoast 
of  the  natural  gas.  The  consid¬ 
erable  reserves  already  indicat¬ 
ed  have  been  contracted.  In  ad¬ 
dition,  through  close  affiliation 
with  the  operators  of  the  Peace 
River  gas  fields  (Largely  Pacific 
Petroleum  and  associated  com¬ 
panies)  Inland  Natural  must  be 
expected  to  have  an  inside  track 
on  future  gas  developments  in 
the  rapidly  growing  Peace  River 
gas  areas. 

Inland  has  a  gas  purchase 
contract  from  Westcoast,  for 
distribution  in  its  area,  of  about 
70  billion  cub.  ft.  daily. 

Operations  should  be  under- 
I  way  in  October  when  Westcoast 
gets  into  full  operations.  At  that 
time,  the  supply  situation  in  the 
Vancouver  area  will  be  reversed. 
There  the  market  buildup  has 
been  accomplished  through  the 
use  of  gas  imported  from  the 
United  States  via  the  system 
which,  after  October,  will  export 
Peace  River  gas  from  Canada 
to  various  markets  in  the  U.S. 
served  by  Pacific  Northwest. 

A  major  gas  gathering  system 
has  been  created  in  Alberta  Gas 
Trunk  Line  which  transmits  gas 
from  the  various  fields  which 
supply  ultimately  the  Trans- 
Canada  Pipe  Line  system. 

Operations  have  started  with 
Bindloss  gas  first  in  the  system. 

It  is  expected  that  distribution 
of  natural  gas  will  be  achieved 
this  year  as  far  east  as  Winni- 


Two  things,  following  within  a 
few  weeks  of  each  other,  have 
illustrated  the  development  of 
the  natural  gas  long  distance 
pipeline  picture  from  conception 
to  realisation. 

One  was  the  completion  of  the 
Westcoast  Transmission  Co’s 
pipe  line  from  the  Peace  River 
district  Vancouver;  the  other 
was  the  turning  on  of  the  first 
gas  flow  into  the  Alberta  Trunk 
Gas  Line  from  the  Bindloss 
field,  for  export  into  eastern 
provinces  via  the  Trans  Canada 
Pipelines  system. 

The  latter,  far  from  comple¬ 
tion  as  yet  as  far  as  its  eastern 
legs  are  concerned,  is  rapidly  be¬ 
coming  a  reality  in  the  prairie 
provinces  of  Saskatchewan  and 
Manitoba. 

With  these  two  developments, 
a  great  new  chapter  in  the  re¬ 
sources  development  of  western 
Canada  has  been  opened. 

Developments  in  1956  in  the 
natural  gas  industry  have  point¬ 
ed  to  1957  as  a  banner  year. 
While  construction  of  pipe  lines 
comes  into  the  news  particularly 
fn  moments  of  triumph  and  ful¬ 
fillment,  such  as  has  come  to 
Westcoast  and  Alberta  Trunk, 
the  many  smaller  additions  to 
existing  gathering  and  distribu¬ 
tion  systems  have  also  been 
most  important.  Nor  has  the 
increase  in  proven  reserves  been 
neglected.  Let  us  look  at  the 
1956  record  for  a  moment. 

The  web  of  natural  gas  pipe¬ 
lines  was  expanded  by  over  2,600 
miles  during  1956.  This  was 
about  1.700  miles  more  gas  pipe- 
constructed  in 
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^  this  trade  mark 

it  now  familiar  in  the  most  promising 
Canadian  oil  developmenta.  Wherever  it 

is  seen,  it  stands  for  progressive  explora¬ 
tion  and  technical  skill. 


line  than  was 
Canada  in  1955. 

The  2.660  miles  of  distribution 
line  added  to  the  pipeline  net¬ 
work  during  1956  included  the 
conversion  of  718  miles  of  manu¬ 
factured  gas  lines  to  natural  gas 
usage  in  British  Columbia.  Also 
during  the  year,  starts  were 
rriade  on  two  large  lines,  Trans- 
Canada  and  Westcoast  Trans¬ 
mission,  which  will  bring  gas 
to  all  major  markets  between 
Vancouver  and  Montreal. 

The  Department’s  report  pre¬ 
dicts  a  change  in  the  pattern  of 
fuels  usage  upon  completion  of 
these  long  distance  transporta¬ 
tion  facilities.  In  eastern  Can¬ 
ada,  natural  gas  sales  have  been 
largely  to  householders,  with  in¬ 
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WINNIPEG  grain  fKjCH^GE  BUILDING 


hears  the  voice  of  The  North 


In  the  18th  century,  Samuel  Heame,  lured  by 
the  call  of  the  north,  was  the  first  explorer  to 
reach  the  Arctic  overland  from  the  shores  of 
Hudson  Bay. 

Now  Canada’s  north  hums  with  new  sounds . . . 
as  today’s  explorers  seek  new  resources,  and  men 
build  defence  networks  to  guard  our  resources 
for  the  future. 


Similarly,  the  Bank  of  Nova  Scotla—a  pioneer 
bank  since  1832— works  with  industry  and  indi¬ 
viduals,  in  exploring  better  ways  to  do  things, 
and  mobilizing  funds  for  future  needs. 

Call  on  your  local  BNS  manager  for  business 
information,  or  personal,  financial  counsel. 
You’ll  find  him  friendly  and  helpfuL 
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DUN  LOP/ CANADA 


FACTORIES 

Toronto  an«i  Whitby,  Ontario 


tor  126  years  a  partner  in  helping  Canada  grow 
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Standard  of  quality  in  the  oil  industry 


Trucks  have  to  be  rugged  and  dependable  to  meet 
the  specialized  requirements  of  the  oil  field  opera¬ 
tor.  Big,  hard-to-handle  loads  of  rigging  or  ma¬ 
chinery  .  .  .  rough  terrain  .  .  .  difficult  operating 
conditions  and  schedules ...  all  these  are  every  day 
conditions  for  Autocars  in  the  oil  industry.  Autocars 
—powered  by  White  Mustang  Gasoline  Engines 


or  Cummins  Diesel  Engines — are  famous  for  their 
economy  and  long  life.  And  the  many  exclusive  engi¬ 
neering  features — like  bolt  and  nut  construction, 
renewable  bushings,  famous  Autocar  driver  cab, 
double  channel  frame,  rugged  axles  and  brakes— 
make  Autocars  "First  choice"  in  the  oil  industry 
— everywhere! 


mate 


For  the  big,  full  story  on  these  big,  full-scale 
.  performers,  see  your  Autocar  representative. 


AUTOCAR  TRUCKS 

THE  WHITE  MOTOR  COMPANY  OF  CANADA  LTD. 

Toronto,  Ontario 

Factory  Branches  and  Distributors  from  Coast  to  Coast 


Special  Aulocer  oil  held  irueSj  rengt  f'em  the  very  popular 
DC1046AS  (above)  lo  iht  huge  DC20A6AS 

a  95.000  pound  GVW  M 


£*  •-•rugged 
and  reliable 


Prospect  off  oil 


FOR  MORE  THAN  55  YEARS  THE  GREATEST  NAME  IN  TRUCKS 


.  Lawrence  Lowlands  May 
oduce  an  Oil,  Gas  Industry 


e  possibilities  of  oil  and  na- 
gas  discoveries  in  the  St. 
ence  River  lowlands  east 
Montreal  are  now  being  ex- 
red  to  the  full.  The  area  is 
ut  200  miles  in  length,  from 
ntreal  to  Quebec  and  on  both 
s  of  the  river, 
he  St.  Lawrence  Lowlands  is 
area  of  approximately  two 
dred  miles  in  length.  It  ex- 
ds  from  Montreal  to  Quebec 
y.  The  area  embraces  both 
ks  of  the  St.  Lawrence  River 
varies  in  width  dependent 
n  the  geological  formation 
the  terrain.  j 

rilling  activity  is  sharply  | 
her  this  summer  and  fall, 
veral  companies  have  entered  ! 
0  extensive  exploration  and  | 
velopment  programs.  Gas  has  j 
en  indicated  in  several  areas.  1 


Some  oil  showings  are  also  in 
evidence. 

The  existence  of  gas  in  com¬ 
mercial  quantities  is  no  longer  a 
matter  of  conjecture.  Bald 
Mountain  having  brought  in  one 
well  rated  at  three  and  one  half 
million  (3,500,000)  cu.  ft.  per 
day.  This  discovery  well  was  en¬ 
countered  at  a  depth  of  2.197 
feet.  A  follow  up  to  this  well 
is  being  drilled  1,2.50  feet  south¬ 
east  of  the  discovery  well.  This 
second  well  had  a  gas  showing 
at  2.380  feet  and  is  being  deep¬ 
ened.  Bald  Mountain  is  also 
drilling  another  well  38  miles 
south-west  of  the  discovery  well. 
Currently  this  well  is  below  the 
500  foot  level. 

0  i  1  m  0  n  t  Petroleums  Corp. 
holds  168.300  acres,  divided  into 
four  areas  known  as  A.  B,  C 


and  D. 

Area  A  and  B  borders  on  the 
holdings  of  Eastern  Canada  Gas 
and  Oil  Ltd.  These  two  areas 
total  76,800  acres.  Eastern  Can¬ 
ada  Gas  and  Oil  Ltd.  has  drilled 
several  wells.  The  most  success¬ 
ful  one  reported  278,000  cu.  ft. 
per  day  at  4,750  feet. 

Oilmont  expects  that  from  its 
A  and  B  areas  drilling  news 
will  come  early  in  the  Fall. 

The  Areas  C  and  D  represent 
91.500  acres.  Area  C  consists  of 
the  entire  He  Jesus  including 
the  bordering  river  beds. 

An  extensive  gravity  survey 
wa.s  completed  on  the  area  as  a 
result  of  a  farmout  agreement 
with  Okalta  Oils.  Limited.  Re¬ 
sults  were  such  that  an  additional 
28,000  acres  of  petroleum  and 
natural  gas  rights  were  applied 
for  from  the  Quebec  Depart¬ 
ment  of  Mines  under  a  special 
permit.  This  acreage  is  border¬ 
ed  by  the  holdings  of  Oil  Selec¬ 
tions  with  Imperial  Oil  holding 


PLANNED 

EXPLORATION 

AND 

DEVELOPMENT 

.  •  .  is  behind  the  prominent 
position  that  New  Superior  Oils 
of  Canada  Limited  occupies 
today  in  Canada's  oil  industry. 

With  extensive  holdings  and 
producing  wells  in  the  major 
fields  of  the  nation's  oil  provinces, 
this  independent  Canadian 
company  is  contiuing  its  policy 
of  planned  exploration  •  •  • 
planned  development. 

NEW  SIIPEKIOR  OILS 
OF  CANADA  IIMITED 


224-NINTH  AVENUE  S.W. 


CALGARY,  ALBERTA 


acreage  on  the  northern  banks 
of  the  St.  Lawrence  River. 

During  the  latter  part  of  1958. 
drilling  commenced  on  He  Jesus. 
The  purpose  of  these  holes  was 
to  obtain  geological  data  to  sup¬ 
port  the  Lee  Geophysical  Survey. 

On  November  14,  1956,  in  Hole 
No.  1,  a  strong  gas  blow  was  en¬ 
countered  at  865’.  Considerable 
drilling  fluid  (water)  was  thrown 
from  the  hole.  At  1060’  this  sam<» 
well  flowed  for  several  hours 
subsequently  throwing  out  salt 
water.  A  still  stronger  puff  fol¬ 
lowed  while  pulling  at  the 
1175’  level 

On  December  14th,  1956.  a 

slight  gas  blow  forced  drilling 
fluid  from  the  second  test  hole. 
On  December  15th.  1956  a  strong 
gas  blow  was  encountered.  This 
blow  continued  for  9'i  hours 
after  which  salt  water  followed. 

However,  sufficient  proof  of 
gas  and  or  oil  possibilities  was 
in  evidence  to  warrant  deep 
drilling. 

'  Currently,  the  drilling  pro- 
'  gram  of  Oilmont  Petroleums 
Corporation  calls  for  a  minimum 
of  two  deep  wells  during  1957. 

Oil  Selections’  acreage  of  91.- 
621  borders  Area  D  of  Oilmont 
Petroleums  Corporation.  The 
company  has  drilled  several  lo¬ 
cations  which  gave  gas  showings  | 
I  and  tests  up  to  1,000,000  cu.  ft. 
per  day.  Presently,  preparations 
are  being  made  to  acidize  five 
wells  with  the  hope  of  bringing 
them  in  as  producers. 

Oil  Selections  and  Okalta  Oils 
have  entered  into  an  agreement 
with  Oilmont  Petroleums  Cor¬ 
poration.  This  agreement  gives 
Oil  Selections  and  Okalta  Oils 
the  right  to  drill  a  deep  test  well 
on  each  of  Oilmont’s  areas  C  & 
D.  Oilmont  is  to  retain  a  net 
carried  interest  in  any  commer¬ 
cial  discovery. 

St.  Maurice  Gas  Inc.  holds 
180.000  acres  jointly  with  Canso 
Natural  Gas.  F’ive  exploration 
wells  were  completed  in  the  Fall 
j  of  1956.  Sufficient  geological  in¬ 
formation  was  obtained  to  war¬ 
rant  a  large  scale  drilling  pro¬ 
gram  which  i  s  now  being 
prepared. 

Indications  of  good  gas  flows 
have  been  obtained  from  the  St. 
i  Maurice  properties  and  the  com¬ 
pany  also  has  a  franchise  for 
the  distribution  of  natural  gas  in 
the  Three  Rivers  area  which  can 
be  utilized  if  the  volume  of  gas 
discovered  stands  up  to  substan¬ 
tial  volume  requirements. 

Pacific  Pet. 

I  The  last  year  and  the  first 
I  half  of  the  current  year  have 
!  brought  important  developments 
I  to  this  company  which  as  an  ex-  , 
ploration,  development  and  pro¬ 
ducing  company  ranks  high  in 
the  oil  and  gas  industries,  in  ad-  j 
dilion  to  being  the  elfective  <on-  j 


trolling  interest  behind  West- 
coast  Transmission  Co. 

Development  drilling  in  the 
Fort  St.  John  gas  fields  has 
brought  a  much  larger  flow  of 
gas  than  expected,  thus  enabling 
the  company  to  do  with  fewer 
wells  to  supply  the  initial  re¬ 
quirements  of  the  now  completed 
Westcoast  line. 

Oil  developments  have  featur¬ 
ed  the  discovery  in  the  Boundary 
Lake  field  which  appears  to 
have  the  markings  of  a  major 
oil  deposit.  In  addition  oil  is 
being  found  increasingly  in  the 
gas  areas  of  the  company  around 
Fort  St.  John,  thus  diversifying 
the  company’s  development  pro¬ 
gram  and  revenue  position 
The  X-L  Refinery  at  Dawson 
Creek  and  retail  outlets  have 
been  bought  and  marketing  of 
oil  products  is  getting  underway 
in  co-operation  with  Phillips  Pete. 
Further  increases  in  marketing 
will  come  from  the  Taylor  re¬ 
finery  now  under  construction 
which  will  utilize  raw  materials 
contained  in  the  natural  gas  pro¬ 
ducts  which  run  the  whole  range 
from  high  octane  gas  to  fuel  oil. 

Company's  revenues  will  be 
sharply  boosted,  starting  with 
gas  sales  earlv  in  October.  Net 
operating  income  in  the  past 
year  amounted  to  $1,037,000.  In¬ 
vestments  have  been  shown  at  a 
cost  of  about  $10  million,  with  a 
market  value  at  the  close  of 
the  fiscal  year  at  better  than  $60 
million. 

Producing  oil  gcreage.  with 
about  100  wells  in  operation,  in 
Alberta  totalled  2,706  net  acres. 
Redwater  alone  was  producing 
from  66  wells  for  Pacific.  Gross 
acreage  in  British  Columbia  is 
shown  at  5,043,000  acres  and  in 
Southern  Saskatchewan  at  about 
91,000  acres. 

Among  possible  productive 
fields  in  which  the  company  has 
interests  are  the  Virginia  Hills 
area,  the  Les.ser  Slave  Lake 
Athabasca  area  (participation  in 
400,000  acres)  and  in  various  for¬ 
eign  fields,  notably  in  Cuba  and 
Venezuela. 

A  very  substantial  expansion 
of  oil  production  and  in  oij  re¬ 
serves  will  come  about  through 
the  propo.sed  merger  of  Pacific 
Petroleums  and  Merrill  Petro¬ 
leums  which  is  expected  lo  be 
consummated  this  P'all. 

Bailey-Selburn 

This  is  one  of  the  more  sub¬ 
stantial  independents  whose  oil 
reserves  are  now  estimated  at 
about  35  million  barrels  while 
gas  reserves  arc  clo.se  lo  .3,30 
billion  cubic  feel. 

The  earnings  picture  has  im¬ 


proved  strongly  through  a  sharp 
increase  in  production  which  now 
exceeds  2,500  barrels  daily. 
Bailey  Selburn  will  also  l)e  one 
of  the  initial  suppliers  for  Trans 
Canada's  gas  pipe  line.  Land 
reservations  are  substantially  in 
excess  of  IVi  million  acres, 
mostly  in  the  foothills  area  of 
Alberta. 

The  issue  of  preferred  shares 
has  improved  the  company’s 
working  capital  to  a  point  where 
it  need  no  longer  rely  on  farm- 
outs  but  where  it  can  develop 
many  of  the  most  promising 
areas  itself. 

Main  productive  interests  in 
the  past  ha\p.  been  held  in  wells 


Canada**  Untapped 
Oil  Land  holds 
the  key  to  a 
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in  the  Red  Lake  water,  Leduc.  Wainwright  areas,  at  Buck  Lake 
Joseph  Stettler  Cossford  and  (Pembina),  Joffre  and  Pembina. 
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GOLDEN  FUTURE 

Tndny,  Wfxifrn  Cnnailn'n  fi  phned  oil  lomh  hart  brought 
forth  nil  oil  rr^rrre  of  over  three  billion  hnrrei.r. 

Rut  III  f/enre  to  come,  thix  reserie  mny  be  dunrfed  into 
inxignificance  by  the  yield  of  our  now-unexplored  oil  landit. 


I'he  key  to  this  golden  future  is  in 
the  earth  of  We.stern  Canada.  Tl.u 
project  ahead  is  tremendous  but 
the  opportunities  are  limitle.ss,  not 
only  for  those  who  seek  the  oil,  but 
for  those  who  will  risk  a  part  of 
their  funds  for  this  purpose. 

As  underwriters  of  Canadian  oil 
securities,  one  of  the  objectives  of 
Burns  Bros.  &  Denton  is  to  provide 
its  facilitie?  to  both  of  these  groups, 
to  help  unlock  the  oil  reserves  of 
the  future. 

We  invite  your  enquiries 

Burns  Bros.  &  Benton 


ilMITSD 

Mgmbars.  fbt  fnYgtfmgnr  OMitfi*  A$t9Vofiott  et  CcAedif 
Oaeft  prhrete  wire  tg  N«w  York 

TOfONTO  •  MONTRtAl  ♦  VVINNIPEG  •  OTTAWA  •  MAMIlTON 


In  the  $eorch  for  oil,  no  corner  of  the  wilder- 
nefw  escapes  today's  exploration  teams.  Their 
work  contributes  lo  the  fabulous  progress  of  the 
Canadian  oil  industry.  Estimates  place  Canada's 
oil  rescrve.s  between  23  and  30  billion  barrels 
by  1980 

An  important  part  of  the  oil  man's  team  is  the 
Petroleum  and  Natural  Gas  Department  main¬ 
tained  by  The  Canadian  Bank  of  Commerce  at 
Calgary.  This  Department  is  staffed  by  men  who 


know  the  oil  industry.  Their  expert  knowledge, 
backed  by  detailed  and  complete  records  of 
exploration  and  development,  is  available  in 
Calgary,  or  can  be  obtained  for  you  by  any  ai 
our  branches  across  Canada. 

W«  invite  you  to  coil  in  and  see  fhis 
Department  when  you're  in  Calgary. 

For  mops  and  other  information  writ# 
to:  C  H.  Munro,  Manager,  Petreioum 
B  Natural  Gas  Department,  309*8th 
Avenue  West,  Calgary. 


(The  Bank  does  not  advise  on  the  merits  of  oi!  or  mining  securities) 

THE  CANADIAN  BANK  OF  COMMERCE 

7A5  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 
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Alberta  Gets  Ball  Back  In  Game 
Of  Finding  New  Major  Oil  Fields 

Oil  exploration  loads  the  good  i  gas  fields  are  located,  a  third  [  tion  Its  outstanding  feature, 


news  department  this  year,  rath-  ma.jor  gas  field  appears  to  he 

er  than  expanding  sales,  im-  a 

i  The  .Shell  Waterton  and  the 
proved  revenues  or  other  items  , 

_  close  to  the  heart  of  (hose  who  i  apart,  were  both  com- 

have  to  finance  oil  operations.  pioted  as  gas  producers,  with 
Saskatchewan,  providing  most  payzones  and  flow  poten- 

of  the  startling  discovery  news 
almost  two  years  now  is  settling 

(or  almost  two  years  now  is  cet-  uuie 


large  payzones  and  flow  poten¬ 
tials. 


(ling  down  to  development  of  i 
known  fields,  making  substantial 
inroads  into  the  a\’ailable  mar¬ 
ket  for  western  oil  generally 

While  Alberta  oil  i.'^  being  pro-  , 
rated  down  and  nominations  for 
production  quotas  are  being  re-  j 
duced  constantly  'see  page  1.  i 
this  issue  of  The  Financial 
Times'  Saskatchewan  has  no 
such  problems.  Production  in 
that  province  is  not  hampered  ! 
by  marketing  troubles. 

Saskatchewan  crude  oil  has  a 
price  advantage  over  .Alberta  hr- 
rause  of  (he  shorter  distance 
from  the  wells  to  th”  eastern  re-  '' 
fineries.  Transportation  costs  , 
are  lower,  and  any  increase  in  ' 
the  Ontario  market  after  the  ex-  . 
tension  of  the  Interprovincial  ; 
Pipe  Line  to  Toronto  will  almost 
certainly  be  filled  f'om  Saskat¬ 
chewan  wells. 

Saskatchewan  obviously  is  not  | 
Interested,  under  these  condi-  ' 
tions.  in  the  introduction  of  a 
system  of  proration.  ' 


The  Virginia  Hills  discoveries 
have  aided  greatly  the  north¬ 
ward  push  of  oil  exploration  ef- 


since  little  cLse  is  known  about  it. 
is  the  marketing  problem  it  will 
repre.scnt  at  a  time  when  outlets 
are  already  difficult  to  find. 

Its  chief  value,  however,  lies 
in  the  fact  that  it  proves  up  an 
important  British  Columbia  sec¬ 
tion  as  having  important  oil  po¬ 
tentials.  hinting  at  much  bigger 
things  to  come  in  the  future. 


,  ,  ,  ,  The  northeastern  B.C.  area  is 

ward  push  of  oil  exploration  ef-  .  . 

known  for  its  many  gas  producing 
forts,  located  as  they  are  near  j,  juy,  as  blessed 

the  Lcs.ser  Slave  Lake.  Interest  '  vvith  the  variety  of  oii  producing 


the  Lc.s.ser  Slave  Lake.  Interest 
is  widespread  as  indicated  by 
the  results  of  recent  Crown  land 
sales. 

Reservations  in  this  area 
brought  two  successful  bids,  one 
from  the  B.A.  Oil— Pan  Ameri¬ 
can  Pete  combination  of  *,5.66.5.- 
000  and  another  from  a  .Mobile 
Oil  of  Canada  and  .Atlantic  Re¬ 
ining  Co.  team  of  .*2. .514.000. 

Both  groups  acquired  reserva¬ 
tions  of  92.160  acres  each. 

Home  Oil  and  its  (''am.  in  the 
meantime,  are  obtaining  some 
excellent  production  from  their 
wells,  and  appear  to  have  a  new 
and  successful  strike,  in  the  Swan 
Hills  area,  some  2.5  miles  north 


levels. 

I  There  is  the  Cademin.  pre- 

*  dominantly  in  the  Fort  St,  .John 
and  Halfway  River  areas;  The 
Nikinassin  horizon  in  the  Buick 
Creek  area,  ard  there  are  two 
Triassic  horiz.ons.  one  at  the 
Boundary  Lake  field  and  the 
other  at  F'ort  St.  .lohr. 

The  latest  report  from  the 
fields  is  of  a  develonment  o(  oil 
pay  in  what  is  being  developed 
primarily  as  gas  field.  Pacific 
Petroleum  and  associated  com¬ 
panies  report  that,  at  Buick 
Creek,  a  considerable  gas  show¬ 
ing  was  obtained  although  the 
payzone  is  said  to  be  thin,  Fur- 


of  Slave  Point.  In  the  East  Vir-  i  ther  drilling  is  underway  there 


Developments  of  new  fields 
has  featured  some  significant  dis¬ 
coveries  in  Alberta  in  recent 
months. 

The  most  recent  has  been  the 
discovery  at  Innisfaii  by  a  team 
made  up  of  Canadian  Oil  Com¬ 
panies.  Calgary  F.dmnnton 
Cnrp.  and  Security  Freehold.  Lo¬ 
cated  some  60  miles  north  of  Cal¬ 
gary  this  is  regarded  as  the  most 
important  reef  strike  in  recent 
years.  The  di.scovery  well  gave 
lip  a  pay  zone  of  almo.st  1.50  feel 
and  is  developing  into  a  prolific 


ginia  Hills  area  Hudson’s  Bay 
Oil  &  Gas  has  obtained  good  oil 
and  gas  flows  and  appears  at  the 
point  of  opening  up  a  new  pro¬ 
ducing  section. 

A  big  nil  develnpm''nt  program 
is  also  lined  up  for  the  North¬ 
eastern  parts  of  British  Columbia 
which  long  since  has  proven  its 
prolific  potential. 

The  crude  nil  pri'duction  in 
B.C.  continues  to  he  small,  re¬ 
latively  speaking.  The  big 
Boundary  Field,  so  far.  may  turn 
out  to  be  the  major  oil  discovery 
in  the  P'ort  .St.  .lohn  district, 
famous  for  its  gas.  This,  a  Paci¬ 
fic  Petroleum  show,  is  di.scussed  j 
in  a  separate  article  m  this  sec-  ' 


j  now.  This  is  a  Nikinassin  show.  ; 
j  The  Fort  St.  .John  area  and  | 
;  most  of  the  surrounding  fields  i 
I  are  known  primarily  as  prolific  ; 
'  gas  fields.  But  relatively  few  j 
development  or  production  wells  ' 
have  yet  been  drilled.  , 

With  the  start  of  deliveries  of  j 
natural  gas  to  the  Westcoast  ' 
Transmission  system  a  sharp  I 
■increase  vvill  he  shown  in  the 
drilling  of  gas  wells  and  the  in¬ 
dustry  feels  that  many  nil  show¬ 
ings  not  hitherto  suspected  may 
be  obtained  in  the  process  of  de-  i 
veloping  the  gas  fields. 

In  fact,  most  of  the  oil  discov¬ 
ered  here  has  been  as  the  result 
of  drilling  for  gas. 


(potential)  producer.  i 

Of  primary  importance  are  I  Con.  Husky  Oil 
also  (be  three  light  oil  strikes  of  '  Canadian  Husky  Oil  is  an  in- 
Home  Oil  and  Phillips  Petro-  tegrated  organization  enj 
leiim,  spread  over  a  distance  of  the  exploration,  product 
approximately  60  miles  in  the  |  fining  and  marketing  o 
A'irginia  Hills  area  near  Lesser  i  letipj  and  its  products.  Tl 
.Slave  Lake.  These  wells,  which  '  panv  is  primarilv  a  prodii 


Con.  Husky  Oil  I 

^  Moose  Jaw  and  Fort  William. 

Canadian  Husky  Oil  is  an  in-  ] 
tegrated  organization  engaged  in  j 

the  exploration,  production,  re-  approximately 


fining  and  marketing  of  petro- 
letip^  and  its  products.  The  Com¬ 
pany  is  primarily  a  producer  and 


were  completed 


the  .Slave  I  refiner  of  heavy  crude,  used 


Point  zone  of  the  Middle  De¬ 
vonian.  a  formation  which  pre¬ 
viously  has  not  been  commer¬ 
cially  productive,  .set  off  one  of 
the  biggest  nil  plays  in  recent 
years. 

In  the  southern  Alberta  foot¬ 
hills.  where  (he  Pincher  Creek 
and  the  Savanna  Creek  natural 


chiefly  as  asphalt  and  fuel  oil. 
Light  crude  production  is  in¬ 
creasing.  however,  and  account¬ 
ed  for  .55'V  of  production  in  19.56. 

The  Company  holds  intere.sis 
in  220  net  oil  and  gas  wells  and 
land  holdings  were  2.010.2.59 
gross  acres  nr  749,6.51  net  acres 
at  the  end  of  19.56.  Three  refin- 


110  retail  nutlets  in  Alberta,  Sas-  | 
katchewan  and  Northwestern  On¬ 
tario. 

Production  in  19.56  totalled  926.- 
421  barrels;  total  crude  through¬ 
put  at  the  three  refineries  was 
4.240,946  barrels,  a  gain  of  1.5% 
over  1955.  Total  revenue  for  1956 
was  $I5..567.399.  against  $10,967.-  I 
665  in  19.55.  Net  profit  was  $19,-  j 
5.50  after  charges  for  deprecia-  I 
tion  of  $1.120.6.54  and  $717,2,59  j 
for  depletion.  Expenditures  for 


“TEAMWORK 

DRILLING” 


General  Petroleums  of  Canada  Limited 
is  a  team  of  specialists — each  man  on 
our  strength  contributes  his  own  particu¬ 
lar  talents  to  the  complex  job  of  deep- 
well  drilling.  Yet  all  have  one  talent  in 
common  —  the  ability  to  work  together 
as  g  team  for  dependable  drilling. 


GENERAL  PETROLEUMS 


development  aniiuig  were  *1,- 
073,017  and  exploration,  $1,159.- 
996  during  the  year. 

Canadian  Husky  has  a  32‘2D> 
j  interest  in  the  major  gas  field 
!  of  Savanna  Creek.  Reserves  of 
I  this  field  are  e.stimated  at  over 
I  one  trillion  cu.  ft.  or  more.  The 
Company  is  completing  an  ar 
rangement  with  Westcoast 
Transmission  for  sale  of  its 
Savanna  Creek  gas  to  Westcoa.st. 

The  Company  has  purchased 
for  -142,962  common  shares  an 
additional  2.5''r  interest  in  acre- 
!  age  in  Alberta  and  .Saskatche- 
j  wan  to  increase  its  land  holdings 
j  hy  256.000  net  acres  and  to  add 
9  million  barrels  of  crude  oil  and 
j  70  billion  cu.  ft.  of  natural  gas 
:  to  the  Company's  reserves, 

Canadian  Devonian 

This  company  most  of  whose 
activities  are  currently  concen¬ 
trated  in  south  eastern  Saskat¬ 
chewan  (it  was  co-discoverer  of 
the  Frobisher  field*  has  witnes¬ 
sed  a  very  substantial  rise  in  oil 
reserves  from  the  6  million  bar¬ 
rels  reported  a  year  ago.  .Arti\’e 
in  the  Frobisher,  Lampman  and 
Steelman  fields,  the  companv  is 
operating  also  in  wildcat  areas. 

It  has  participated  in  the  Alid.n 
and  Nottingham  areas  as  well  as 
in  the  Virden  Roselca  field  of 
.Manitoba.  The  company  has  ac¬ 
quired  an  interc.st  in  the  West- 
spur  pipe  line  and  it  enjoys  a 
healthy  working  capital  position 
which  is  steadily  improved  by 
the  increasing  production  re¬ 
venues. 

The  company  appears  to  be 
the  largest  independent  land 
owner  in  at  least  three  of  the  ; 
most  productive  fields  in  the 
S.E.  Saskatchewan  area  It,? 
acreage  is  operated  largely  in  : 


.  tUlliltCLlUll  Vtuil  V.cUlauldil  Out. 

I  (B.A,  Oil*.  Over  on  the  western  | 
side  of  the  province  the  com¬ 
pany  has  farmed  out  a  block  of 
44.00(1  acres  to  Seaboard  Oil 
against  a  SO'^t-  interfest  from  pro¬ 
duction.  I 

iGeneral  Pet.-Ncw  j 
Superior 

!  These  companies  operate  largely 
jOs  a  team  and  made  their  first 
big  showing  in  the  development 
of  the  .Joseph  Lake  field  which  is 
one  of  fhe  major  fields  in  Alberta 
I  Roth  enmpnies  are  major  holders 
I  of  F;dmonlon  Pipe  Line,  and  thev 
;  are  also  cooperating  in  the  con¬ 
tinued  development  of  the  West 
jnriimhcller  field. 

General  Petroleums  is  pnmarly 
a  contract  drilling  company  and 
lit  has  in  that  capacity  maintained 
a  high  rate  of  activities  with  con- 
Iseqiiently  substantial  earning 
power. 

New  Superior  also  has  substan¬ 
tial  production  from  the  Pembina. 
.Armena  and  Flrskine  areas  and 
holds  important  interests  in  Altex 
and  General  Petroleum 

Interests  of  New  Superior  are  , 
held  in  some  1.6.50,000  acres  in  : 
both  .Alberta  and  Saskatchewan 
Production  interests  in  addition  to 
.loseph  Lake  are  held  in  Red- 
! water,  Leduc  Armena.  RIackfoot. 
Princess  and  Rock  Mountain 
House  fields.  The  net  interest  in  , 
'oil  re.serves  is  estimated  at  about 
5.000,000  barrels.  The  net  reserves 
nf  General  Petroleums  of  Canada 
in  turn  has  net  re.serves  of  some  ^ 
2.600,000  barrels,  while  its  land  1 
holdings  amount  to  a  net  interest  ’ 
of  ,5.50.000  acres  out  of  a  total  of  ' 
1.7,50,000  acres  in  which  interests 
are  held. 


Transfer  agent  for  Canadian  Petrofina 
;  Ltd.  advises  that,  between  August  2nd  and 
isth  1.250  preferred  shares  were  issued 
upon  exercise  of  options  and  5,258  pre¬ 
ferred  shares  were  issued  upon  conversion 
nf  debentures.  There  are  .5.488,882  pr- 
ferred  shares  outstanding. 

:  WEST  .5»AVr.It.L  GAS  A  OIL  LTD.  ' 
,  West  Ma.vglll  Gas  and  Gil  Ltd.,  ad  ' 


I  geologist  an  opUon  to  purchase  50,000  shares. 

shares  at  82.10  a  share,  exercisable  to  _ 

'the  extent  of  10,000  sharea  each  year. 

for  the  next  ffve  years.  PACIFIC  FETEOLECMS 

t  -  Pacific  Petroleums  Ltd.  advlMs  till 

CANADIAN  ATLANTIC  OIL  further  28,087  gharce  have  bacn  lai 

Canadian  Atlantic  Oil  Co.  Ltd.  advdaes  upon  the  cenvcriien  of  5%  snbardi 
that  Samuel  R.  Smith  has  assigned  to  debentures.  There  are  4.745.354  sharea 
N.  R.  Whittall  Limited  an  option  on  standing  and  15,254,848  sharat  In 
5.^  shares  at  84.00  a  share*,  comprising  I  treasorr. 


■s-'C'  ,;-  -X'-i  i'-ilg.'#!:,, .».<  .  ■ 


ee. first  in  Canada's  oil  fields 

Throughout  all  important  oil  and  natural  gas  centres, 
branches  of  Canadas  "Oil  Bank"  offer  exceptional 
facilities  geared  to  the  needs  of  the  industry.  At 
Calgarv',  an  Oil  and  Gas  Department  coordinates  the 
banking  services  required  by  oil  and  gas  men.  For 
information  on  our  Special  Bulletin.  Service,  write  to 
Mr.  A.  D.  Insley,  Manager,  Oil  &  Gas  Dept.,  411 
Eighth  Ave.  W.,  Calgary. 

THi  ROYAL  BANK  OF  CANADA 

Ovnr  875  branc/itl  in  Conet/e  and  ahrond 
ASSETS  EXCEED  3Vi  BILLION  DOLLARS 


Responsibility  and  Enthusiasm 

Behind  the  great  oil  development# 
lie  the  skill,  research  and 
financial  backing  of  individoab 
and  large  companies  alike. 

The  British  American  Oil 
Company  Limited  is  proud  to 
have  been  able  to  make  a 
contribution  to  this  industry  that 
carries  such  a  tremendous 
responsibility  towards  Canada  and 
the  world . . .  and  carries  it 
with  assurance  and  enthusiasm 
for  the  future. 


THE  BRITISH  AMERICAN  OIL 
COMPANY  LIMITED 


m 


CANADA  LIMITED 


HEAD  OFFICE 


224-9th  Avenue  West,  Calgary,  Alberta 


I 


^cLs'kardimran 


INDUSTRIAL  DEVELOPMENT  OFFICE 


half  of  1955  to  609,001)  barrels  in  |THE  FINANCIAL  TIMES,  AUGUST  30.  1957 
the  first  six  months  of  1956. 

Net  acreage  holdings  amount  to 
about  600,000  acres.  An  active  ex- 


Homc  Oil 

This  company  is  one  of  the 
largest  independent  operators  in 
Alberta  wiUi  holdings  also  in 
Manitoba  and  Saskatchewan. 
Production  is  estimated  at  well 
over  10,000  barrels  daily  with 
substantial  additions  possible 
from  newly  discovered  fields  at 
Virginia  Hills  and  Swan  Hills, 
southwest  of  the  Sturgeon  Lake 
field. 

The  value  of  these  latter  hold¬ 
ings  is  indicated  by  the  fact  that 
recent  Crown  acreage  sales 
brought  better  than  $5  million 
for  two  groups  of  parcels. 

Home  Oil  and  its  associates 
have  one  third  interest  in  blocks 
of  92,000  and  163,000  acres  re¬ 
spectively  in  the  Virginia  Hills 
area.  Of  this  one  third  Home  Oil 
will  earn  62*4%.  A  fifty  percent 
interest  is  held  by  the  group  in 
the  lands  comprising  the  Swan 
Hills  reservation  and  a  third  in¬ 
terest  in  another  portion  of  the 
same  field,  comprising  163,000 
acres. 

In  1956  the  company  achieved 
an  increase  in  crude  production 
of  43%,  an  increase  in  oil  re¬ 
serves  by  20%  (54  million  bar¬ 
rels),  gas  reserves  of  359  billion 
cu.  ft.  and  natural  gasoline 
7,800,000  barrels. 

The  last  annual  report  also 
shows  that  there  were  404  pro¬ 
ducing  wells,  and  35  capped  gas 
wells  in  which  the  company  had 
an  interest. 

Home  Oil  also  owns  the  Cre¬ 
mona  Pipe  Lines  Co.,  which 
connects  three  producing  oil 
fields  with  Calgary;  a  reserva¬ 
tion  of  50,000  acres  of  Athabasca 
tar  sands  has  also  been  acquir¬ 
ed.  The  main  producing  oil 
fields  for  the  company  are  Pem¬ 
bina,  Erskine.  Turner  V'alley, 
Leduc,  Redwater  and  Harmattan. 


The  company  is  the  result  of  a 
merger  between  Central  Leduc 
Oils  and  Del  Rio  producers  on 
the  basis  of  5  shares  of  Central 
for  7  shares  of  Del  Rio.  The 
company’s  main  ^  emphasis  is 
now  placed  on  developing  the 
substantial  holdings  in  Saskatch¬ 
ewan.  particularly  in  the  Wey- 
burn  field  where  the  company 
enjoys  a  strong  productive  posi¬ 
tion  of  close  to  4,000  barrels 
daily.  Althou^  fbt  altewaMe  In 
Saskatchewan  is  substantial,  the 
actual  production  is  still  con¬ 
siderably  below  the  wells’  poten¬ 
tial.  In  addition  the  company 
alaa  has  a  good  production  flow 
from  its  Alberta  holdings. 

Reserves  arc  estimated  at 
about  40  million  barrels  proven 
and  some  20  million  barrels  un¬ 
proven.  In  addition  Central  Del 
Rio,  through  its  subsidiary  Min¬ 
erals  Ltd.  owns  20%  of  all  min¬ 
erals,  incl.  oil  and  gas,  in  an 
area  of  about  750,000  acres  in 
parts  of  Saskatchewan  now 
being  developed.  About  100  wells 
arc  producing  at  the  present 
time  on  the  holdings  of  Minerals 
Ltd. 

Land  holdings  of  Central-Del 
Rio  total  well  over  one  million 
gross  acres  in  the  three  western-  ! 
most  provinces. 


strong  working  capital  position 
has  been  built  up. 


ploration  and  development  pro¬ 
gram  is  being  maintained.  A 


New  Major  Field  Now  Could  Exert  Squeeze 
n  Crude  Oil  Deliveries  and  Prices  in  Alberta 

I  at  Vancouver  and  on  Puget 
Sound. 

A  third  possible  solution  would 
be  to  build  a  connecting  pipe 
line  to  run  into  the  Peace  River 
pipe  line  at  Sturgeon  Lake.  This 
would  involve  only  about  150 
miles  of  pipe  and  would  prob¬ 
ably  be  welcomed  by  the  Peace 
River  line  because  it  is  running 
only  about  one  sixth  of  rated 
capacity.  This  solution  also 
would  channel  the  oil  into  the 
Trans  Mountain  line,  but  at  a 
different  point,  at  the  Edson, 
Alta.,  pumping  station. 

A  vaguely  possible  fourth  plan 
could  take  the  oil  right  to  Ed¬ 
monton  through  an  independent 
pipe  line,  where  it  would  go  into 
the  common  pool  of  oil  which 
can  be  diverted  to  cither  Trans 
Mountain  or  Interprovincial. 

Drastic  Squeaxe 

What  will  happen  to  Boundary 
Lake  oil  will  depend  a  great 
deal  on  the  amount  of  it.  Either 
the  second  or  the  third  plan 
would  work  well  for  a  small 
volume.  If  there  does  turn  out 
to  be  high  producibility  the  field 
is  going  to  run  head  on  into  the 
drastic  squeeze  which  is  already 
being  felt  by  Alberta  oil  produ¬ 
cers  through  narrowed  markets. 

Alberta  is  being  compressed 
on  the  cast  by  Saskatchewan 
and  a  further  squeeze  from  the 
west  side  would  probably  induce 
the  producers  to  take  such 
steps  as  a  field  price  reduction 
to  hold  their  markets  on  the 
west  coast. 

There  has  been  talk  at  times 
of  proration  on  an  interprovin¬ 
cial  scale,  but  Alberta  opera¬ 
tors  opposed  this  suggestion 
from  Saskatchewan  at  the  time 
when  Saskatchewan  was  having 
a  hard  time  to  break  into  the 
eastern  markets. 

Saskatchewan  now  is  reluctant 
to  make  any  concessions  to  Al¬ 
berta  and  is  going  ahead  with 
production  increases  of  about 
S.WX)  barrels  per  day  every 
month  in  the  face  of  Alberta 
cutbacks. 

There  is  no  probability  of  any 
substantial  change  in  the  west 
coast  market  until  the  refinery 
of  The  Texas  Company  at  Ana- 
cortes  goes  on  stream  early  in 
1959.  The  Standard  Oil  Company 
of  California  refinery  on  Puget 
Sound  is  not  expected  to  be 
ready  until  1960.  as  the  company 
has  not  even  broken  ground  yet 
for  the  start  of  construction. 
This  means  that  the  west  coast 
market  is  already  crowded  and 
will  remain  so  for  another  two 
to  three  years. 

The  appraisal  of  Boundary 
Lake  and  the  possible  destina¬ 
tion  for  its  oil  will  depend  essen¬ 
tially  on  deciding  what  will  hap¬ 
pen  on  the  west  coast  after  1960, 
because  any  pipe  line  which 
may  be  built  will  not  be  ready 
until  late  in  1958  and  might  be 
deferred  until  1959  if  conditions 
still  unsettled  next 


Now  an  Area  of 
Dynamic  Development 


Industrial  frawtK  fsarad  ta  fraat  a'nframf  at  patrelaum  and  nratallic  mmaral 
araduclien. 


SASKATCHEWAN'S 
OIL  STORY: 


DRAMATIC 

PRELUDE: 


Anathsr  Saskatekawa  nrataurca  makinf  its  impact  an  tha  aravinca't  acanamy  it  a 
•rant  and  frawing  supply  at  NATURAL  GAS,  A  pas  tranimissian  systam  is  spraadinp 
«ut  acrass  tha  pravinca  ta  bring  tha  acanamical  tual  ta  hamas  and  industrias.  Gas 
praducad  in  1945  had  a  valua  af  SI  6,000.  Last  yaar,  Satkatchawan't  gas  talas 
wera  valuad  at  mars  than  $1,000,000. 


Great  Plains  Dev'pt 

This  company  has  grown  sub¬ 
stantially  in  the  past  few  years 
and  now  owns  participating  in¬ 
terests  in  close  to  300  produc¬ 
ing  oil  wells  and  a  number  of 
gas  wells.  Location  of  these 
wells  is  chiefly  in  Pembina, 
but  Leduc,  Drumheller  and 
others  are  well  represented  also. 
Net  production  this  year  has 
shown  a  very  large  gain,  rising 
from  262.000  barrels  in  the  first 


Rasaurca  davalapmant  is  accalarating  itianufacturing  grawth  in  this  aantral  pravinca 
af  tha  baaming  wastarn  markat  araa.  Saskatchewan  is  rich  in  ail.  gas,  uranium, 
sadium  sulphata,  patash,  coal,  kata  metals,  and  athar  industrial  minerals. 


MANY 

OPPORTUNITIES 

EXIST 

FOR 

PROFITABLE 

MANUFACTURING 


tern  being  set  up  by  the  provin¬ 
cial  government  at  the  request 
of  the  companies. 


The  Company  has  varying  interests  in  producing 
oil  ancJ  gas  wells  and  in  proven  ond  unproven  oil 
and  gas  land  holdings  exceeding  three  million 
ocres,  in 


Alberto 


Soikotehcwon 


Montano 


B.C.  (Peace  River  Areo) 


North  West  Territoriet 


SUBSIDIARIES' 


Charter  Drilling  Co.  Ltd. 
Americon  Chorter  Oil  Co. 


appear 
spring.  If  the  companies  in  the 
field  decide  to  tackle  the  east¬ 
ern  market  they  will  spark  the 
biggest  scramble  since  the  vol¬ 
untary  proration  of  pre-1950  in  I 
Alberta,  which  broke  down  com-  | 
pletely  and  resulted  in  the  pre-  j 
sent  compulsory  proration  sys- 


Credit  Foneitr  Bldg. 
Voneouvtr,  B.C. 


Petroleum  Bldg. 
Celgory,  Alta. 


The  world's  first 

- AIRBORNE - 

Gravity  Method 


Oil  from  the  wells  of  Shell  ia  just  beginninff 
fx)  .serve  Mary  Ellen.  All  her  life  we’ll  help  keep 
her  warm,  clothed,  fed,  amused,  healthy  and 
on  the  go. 

Even  now  Shell  exploration  teams  are  bring¬ 
ing  in  the  new  wells  that  will  supply  the  oil  she 
will  need.  Shell  engineers  and  chemists  are  search¬ 
ing  for  new  ways  to  squeeze  more  service  out  of 
every  gallon  of  crude.  Shell  marketing  men  plan 
ways  to  bring  the  oil  and  oil  prtxlucts  to  her  at 
he!  convenience,  and  at  the  bargain  price  you 
have  come  to  take  for  granted. 

Now  if  you’ll  excuse  us,  we  have  work  to  do. 
Mary  Ellen  is  waiting  for  her  oil. 


Based  on  the  average  person’s  use  of  oil  now,  it 
will  take  about  57,805  gallons  to  satisfy  Mary 
Ellen’s  needs  in  her  lifetime. 

It  didn’t  take  this  young  lady  long  to  put 
Shell  to  work  supplying  her  with  oil  and  oil-based 
products! 

Just  as  soon  as  she  was  born  they  bathed  her 
with  a  special  baby  oil.  Then  they  put  a  string  of 
pink  plastic  beads  with  her  name  on  around  her 
neck,  to  avoid  mix-ups.  And  ten  days  later  she 
went  home— in  a  car,  of  course— wrapped  in  a 
synthetic  fiber  blanket.  All  these  thmgs  were 
made  possible  by  oil. 


available 

from 


AIRBORNE 
MAGNETOMETER 
SCINTILLOMETER 
AND  ELECTROMAGNETIC 
SURVEYS 


LUNDBERG 

EXPLORATIONS 

LTD. 


96  EGLINTON  AVE.  E. 
TORONTO,  CANADA 
PHONE  MAyfoir  9385 


1945 

1956 

1957 

1960 

Oil  Well* 

5 

Oil  Well* 

2,414 

Oil  Wall* 
(**timafa) 
3.250 

Oil  Walla 
(a*timaf4) 
5,000 

Barrel* 

16,000 

Barrel* 

21,000,000 

Barrel* 

(attimata) 

35,000,000 

Barrala 

(a*timata) 

55,000,000 

Value 

$17,000 

Value 

$36,000,000 

Valua 

(aitimatel 

$66,000,000 

Value 

(eitimafa) 

$110,000,000 

Quebec  Gas  Expects  Sharp 
Rise  in  Gas  Sales  in  5  Years 


IS  THE  FINANCIAL  TIMES,  AUGUST  1957|  sales  totals  of  $38  million  an- 

- -  mially  are  anticipated. 

I  w  A  OL.  ^  Montreal  ha.s  had  in  the  past 

WUGOGC  V^OS  txpscts  jnQtp  |  a  hij^h  percentage  of  ‘cold 

_  ,  ^  I  *  •  #■  %.#  water”  flats  without  central 

Rise  in  Gos  Soles  in  5  Years  I  heating  The  trend  is  being  re 

I  versed,  however,  with  substan- 

„  .  .  ,  .  I  ■;  ^  !  tial  increases  in  single  and  du- 

Quebec  Natural  (.as  Corp.  ,  and  also  one  of  the  fa.stest  j  3  built-in 

will  bring  western  Canadian  na-  I  growing,  indu.stnally  and  com-  heating  appli- 

tural  gas  to  an  area  of  more  |  mereially.  ances  exi.sts  in  the  vital  Monl- 

than  l.fi  million  people.  This  j  The  company  has  acquired  all  real  gas  market.  In  cooking,  gas 
market,  the  Montreal  area,  is  :  Ihe  facilities  of  the  Quebec  is  already  the  prtidominant  fuel 


'Improve  Competition,  Maintain  Capital  Flow 
in  Oil  Industry  Association's  Brief  Asks 


vital  to  the  success  of  Ihe  Trans- 
Canada  Pipe  Line  plan,  for  wilh- 


Hydro  ('ommission  for  manufac¬ 
tured  gas,  and  its  distribution 


out  it  Ihe  volume  carried  to  ^  as  well  as  other  related  gas 
other  parts  of  central  and  east-  I  manufacturing  properties. 


in  Montreal,  outstripping  elec¬ 
tricity  almost  six  to  one. 

There  are  no  industrial  gas 
users  listed  in  Montreal.  Within 
five  years  of  natural  gas,  it  is 
estimated  from  a  survey  made, 
that  there  will  be  some  150  in- 


Ottawa  —  An  Income  Tax  eral  .Manager,  S.  B.  Laing,  Chair- 
amendment  to  eliminate,  as  far  man  of  the  Association's  Income 
as  possible,  the  present  competi-  Tax  C  o  m  m  it  t  e  e,  and  C.  O. 
tive  disadvafitage  in  development  , .  r.  •„  ^  j 

r  j  r.,  Nickle,  Committee  member  and 

of  Canadian  oil  and  gas  re¬ 
sources  by  Canadian  companies  former  .Member  of  Parliament, 
competing  with  foreign  corpora-  -lohn  W.  Proctor  said  in  Ottawa 
tions  was  placed  before  Prime  “The  recommended  changes  in 
Minister  .John  Diefenbakcr  and  Canadian  tax  policy  are  aimed  at 


which  they  believe  lend  to  hinder 
full  Canadian  development  of 
Canadian  resources. 

The  .N.s.social  ion's  brief  pre¬ 
sents  forceful  arguments  in  this 
regard,  stating  that  over  Ihe 
long  term  future  Ihe  petroleum 
and  natural  gas  exploration  and 


ern  Canada  would  not  be  enough  i  From  Ihe  point  where  Trans-  estimated  from  a  survey  made, 

to  make  for  competitive  rates.  Canada  Pipe  Line  reaches  Mont-  jbg^  (here  will  be  some  150  in- 

•At  present  there  are  in  Ihe  real,  at  Ihe  end  of  Ihe  Island.  ,justrial  gas  users,  both  with 

district  to  be  served  by  Quebec  Quebec  Natural  has  underway  ,j,.^  interruptible  contracts. 

Natural  Gas  some  240.000  gas  I  construction  of  a  high  pressure  3^^,  3^  annua,  consumption  of 

eon.sumcrs.  This  relatively  mo-  distribution  header  with  riia-  about  24  billion  cubic  feel, 

de.st  number  is  obviously  a  re-  |  meters  ranging  from  Ifi  to  24  '.  Montreal,  as  a  heavy  industry 
flection  on  the  fact  that  Ihe  ori  |  Allhough  western  gas  is  not  j  g^^a  00  for  Ihe  economies 
ginal  Montreal  area  ha.s  been  likely  to  reach  .Montreal  before  vchich  natural  gas  may  provide 

outgrown  vastly  by  new  sub-  late  next  year  an  interim  suoply  n^er  other  competitive  fuel. 

urban  expansion  which  high-cost  of  American  gas  will  be  avail- _ 

manufactured  gas  found  it  dif-  ■  able  and  permit  a  start  on  con-  g  ^  RcQIStrotion 
fieult  to  enter  competitively.  I  version  of  gas  using  equipment  *•  p* 


Finance  Minister  Donald  Flem-  equalizing  the  competitive  posi-  j  development  industry  is  capabl 
ing  today  by  representatives  of  lion  of  Canadians,  without  at  Ihe  j  of  multiplying  many  limes  over 
the  Canadian  Petroleum  A^socia-  same  time  inhibiting  the  flow  of  j  in  importance  to  a  growing  (;an- 
tion.  foreign  capital.”  !  ada.  “Such  expansion  will  onl; 

The  Association's  brief  recom-  The  Canadian  Petroleum  As.so-  I  occur,  tho'uch.  if  there  is  ad 


The  Association's  brief  recom-  The  Canadian  Petroleum  As.so- 
mends  a  depletion  allowance  of  elation  represents  415  petroleum 


25%  of  the  exploration  oil^fom-  exploration 


development 


pany's  share  in  the  gross  pro-  companies  and  allied  trades 


ada.  “Such  expansion  will  only 
occur,  tho'ugh,  if  there  is  ad¬ 
equate  incentive  provided  for  the 
risking  of  many  more  billions  of 
dollars  on  expanded  exploration 


about  24  billion  cubic  feel. 

Montreal,  as  a  heavy  industry 
area,  will  go  for  Ihe  economies 


I  ceeds  of  their  production  of  oil 
I  and  gas.  This  would  extend  to 
those  who  take  the  risks  on  ex¬ 
ploration  the  same  depletion 


whose  output  comprises  97%  of  !  and  development.”  Government 


the  productive  capacity  of  petro¬ 
leum  and  natural  gas  in  Canada. 


policies,  states  the  brief,  cannot  ' 
he  .static,  but  mu.st  continue  In 


lions.  I  inequities  if  Canadians  are  to 

“Paramount  among  these  poll-  j  given  a  fair  chance  to  inv 
cies,”  said  .John  Proctor,  “should  |  their  capital  profitably  in  th 
he  Ihe  elimination  of  income  tax  '  own  country's  natural  re.source 


Informalion  — 

about  Oil  Companies 

I  pon  request,  mir  Research  Department  wiFl 
fiimish  current  information  concerning  all 
Canadian  Oil  Ciompanies 

Walwyn,  Stodcell  &  Co. 

Limited 

44  King  Strf.kt  Wf.st,  Toronto,  Ontario 

F.Mpire  4-1  1.31 

CANAOA  BDILIUNC..  WINDSOR.  ONTARIO 


manufactured  gas  found  it  dif-  ;  able  and  permit  a  start  on  con-  j  g  q  RcQIStrotion 
fieult  to  enter  competitively.  I  version  of  gas  using  equipment  !  *•  p* 

.As  is  Ihe  case  in  Toronto  and  |  before  the  end  of  1957.  ®  ®  * 

other  areas,  the  continued  post-  j  Since  practically  no  part  of  Anglo  Pacific  Oil  and  Gas  Ltd., 
ponement  of  (he  Trans-t^anada  |  the  Island  is  more  than  two  j  Vancouver,  has  been  granted  re¬ 
mailer  in  recent  years,  has  re-  '  miles  trom  the  supply  line,  the  jgistralion  under  B.(  .  .Securities 

moved  some  areas  from  the  im-  i  extension  of  gas  supplies  into  jAct  covering  the  right  to  sell  pub- 
mediate  potential  service  fii-ld.  j  areas  to  be  served  with  gas  for  jlit'ly  in  British  (  olumbia  200,000 

However,  population  and  resi-  j  the  first  time  will  be  a  relat-  | shares  at  50  cents  a  share  subject 

dential  building  in  .Montreal  are  j  ively  ea.sy  matter.  'lo  a  commission  not  to  exceed  2.ii 

continuing  to  grow  i.iO.nno  new  |  Distribution  facilities  and  im-  per  cent  of  the  cash  received  for 

residents  per  annum'.  provements  on  Ihe  existing  sys-  -shares.  j 

i  ;  ,  .  .  .  u  .  It  IS  a  condition  of  the  registra-| 

It  IS  here  that  service  growth  |  tern  are  expected  to  cost  about  ^,^3  ,,^3,  shares  previously 

for  Qu.  Nt.  Gas  can  he  expected  j  $.30  millions  over  Ihe  next  five  issued  at  three  cents  a  share  be 

to  make  its  deepest  impression,  years.  But  substantial  increases  placed  in  e.scrow  subject  to  the 
The  franchised  area  includes  all  j  in  gas  sales  are  projected  for  'order  of  the  R.(  .  superintendent, 
of  Ihe  Island  of  .Montreal  plus  a  I  the  near  future.  Last  year,  total  ,  canso  oii.  prodcckrs  I 

periphery  of  I5  miles  from  the  |  sales  of  manufactured  gas  were  j  Producer,  i.td.  «dvi.s«  that] 

Island.  This  is  one  of  the  den-  j  about  $8.7  million.  Five  vears  npuon*  outstanding  to  rortain  exocutivos, 

.  ,  .  ,  and  aitiplo.vees  of  Ihr  company  covering 

sest  population  areas  of  Canada  '  alter  Ihe  coming  of  natural  gas,  liu.sco  shares  at  $.i..io  a  .share  have  been' 

.. - - - - - - — - - extended  until  .luly  .list.  I9.V1. 


.As  is  the  case  in  Toronto  and  ]  before  the  end  of  1957. 
other  areas,  the  continued  post-  j  Since  practically  no 


moved  some  areas  from  Ihe  im¬ 
mediate  potential  service  fii-ld. 


allowed  the  Canadian  land  owner  particular  income  tax  situations, 

'  for  over  25  years  on  his  gross 
royalty  income  on  oil  and  gas.  _ 

The  brief  urges,  by  repeal  and 
amendment  of  pertinent  sections  ; 
of  Ihe  Income  Tax  Regulations,  l 
terms  designed  to  make  more  i 
adequate  provision  for  recovery 
of  productive  land  acquisition  i 

co.sts  and  to  encourage  greater  e  u  a  a*  I 

development  and  use  of  Canadian  ;  SubSTOnrlfll 

oil  and  gas  resources^  ^  WESTEF 

In  its  presentation  to  Govern-  ' 
ment,  the  Canadian  Petroleum  I 
Association  was  represented  by 
R.  C.  Brown,  Chairman  of  the 
Board  of  Governors,  T.  W.  G. 

Thomson,  Chairman  of  the  Al¬ 
berta  Division's  Board  of  Direc-  Crude 

tors,  D.  M.  Tyerman,  Chairman 

of  Ihe  .Saskatchewan  Division’s  Net  ( 

Board  of  Directors,  .John  W. 

Proctor,  The  Association's  Gen-  ConSC 


Its  members  have  presented  five  evolve  in  the  light  of  growing 
particular  income  fax  situations,  knowledge  and  changing  condi- 


WESTERN  DECALTA  PETROLEUM  LIMITED 

ond  Subsidiory  Componies 

Substantial  gains  have  been  achieved  during  the  first  six  months  of  the  current 
yeor  by  WESTERN  DECALTA  in  product  sales,  operating  and  net  revenues. 

- 1st  Half  of - 


1957 

Crude  Oil  Cr  Gas  Sales _  $1,155,475 

Net  Operating  Revenue  .  $  806,440 

Consol.  Net  Revenue 

before  deprec.  deplet.  $  559,615 


AMUREX  OIL  COMPANY 

PRODUCERS 

OPERATORS 

EXPLORERS 

Listed; 

TSE  —  Toronto 
ASE  —  New  York 
MWSE  —  Chicogo 


CUMULATIVE  OIL  PRODUCTION-WESTERN  CANADA 
Mani-  Satkat- 

teba  chewan  Alberta  Prairit 
Year  Cumulative  Cumulative  Cumulative  Currant 

19,32  . .  fi.n78.71.3  91R.l.'i4 


fi.9n.3.7lfi 
7.7.37.441 
R. 324.728 
9,242.79fi 
.  1 1,. 382.30 1 
I7„594.18R 
24.890.87.3 
.3.3,111.908 
42,727,429 

52.. 56L509 
81.774.888 
70,115,428 

77.758.. 328 


918.1.34 
827  .on, 3 
831.723 
787,287 
718.068 

2.1.39.705 
8,211,867 

7.296.705 
8.221.366 
9,615,521 
9.834,080 

9.213.. 379 

8.. 340..340 
7.659,408 


703-5th  St.  West 


CALGARY 


ALBERTA 


1946  . 

1.5.3.726 

84.462,6.50 

6.841,209 

1947  . 

674,826 

90.844,709 

6.903,159 

1948  . 

1.317,728 

101,340.6.37 

11. .347,8, 50 

1949  . 

2,297,898 

121,118,533 

20,549,116 

19.30  . 

.3. ,3.37. 421 

148,266.8.36 

28,187,776 

1951  . 

11,865 

4. ,584, 816 

194.182,220 

47,174,444 

19,52  . 

118,784 

8,281,762 

253,097,960 

60,719,805 

19.53  . 

774,4.54 

9,073,2.34 

.329,914,343 

80,263, ,525 

19.54  . 

2,922.903 

14,496,133 

417,628,198 

95,285,203 

19.55  . 

7,068,660 

25,813,0.39 

.5.30,663.244 

128.497,709 

1956  (e.sl.t 

12.868.000 

46.113.09.3 

674.16.3.244 

169,600,000 

-25  YEARS 

Province*  | 
Cumulativa 

8,078,713  I 
8.905,716  i 
7.757,441  j 
8.524,728  I 
9.242,7%  j 
11.382,501 
17,594,168  ! 
24,890,873 
33,112,239  I 
42,727,760  | 
52.561.840  I 
61.775,219 
70,115,759 
77,775,167 
■  84,616.376  , 
91,519,535  j 
102,867,365  | 
123,416,481 
151,604,257 
198,778,701 
2,39,498,506 
339,762,031  - 
435,047,234 

563.544.943 

7.33.144.943 


1956 

$798,070 

$541,543 

$158,107 


In  his  half-yearly  Report  to  Shareholders,  Charles  S.  Lee,  President  of  WESTERN 
DECALTA  stated  thot  the  Company  hos  incraesed  its  exploration  effort  while  never¬ 
theless,  ot  June  30th,  1957,  maintoining  a  most  sotisfoctory  working  capitol  position 
in  excess  of  $2,000,000. 

Oil  production  is  currently  obtained  from  the  following  fields:  Pembina,  Keystone, 
Penn,  West  Drumheller,  Rimbey,  Sturgeon  Lake  and  from  the  Steelman  field  in 
Saskatchewan. 

WESTERN  DECALTA  PETROLEUM  LIMITED 

703  FIFTH  ST.  WEST  CALGARY,  ALTA. 


Page-Hersey  SM  PIPE  carries 
nation-wide  distribution.  Pi 


!s  oil  and  gas  thousands  of  miles  for 
Prosperity  follows  their  course. 


In  oil  fields  and  iriincs,  in  ships,  trains, 
planes  and  motor  transportation  ...  in 
factories  and  on  farms,  in  office  build¬ 
ings,  hospitals,  theatres,  homes  ...  in 
nil  types  of  buildings  and  for  countless 
purposes . . .  day  in  and  year  out,  Page- 


Hcrscy  Steel  Pipe  is  serving  the  nation 
every  minute  of  every  day. 

Page-Hcrscy  manufactures  pipe  by 
the  most  modern  processes  known  to 
the  industry.  “There  is  no  better  pipe 
made  anywhere  than  is  made  in  Can¬ 
ada  by  this  all-Canadian  company.” 


Pagc-Herscy  is  an  all-Canadian  company,  founded, 
owned  and  operated  by  Canadians  with  more  than 
half  a  century's  experience  in  the  Canadian  field. 

PAGE-HERSEY  TUBES,  LIMITED 

Canada's  largest  manufacturer  of  steel  pipe 


From  the  Prairies  to  the  Pocitic,  ROYALITE  is  vigorously 
working  in  every  phase  of  the  oil  industry— developing 
field  sources,  expanding  production  ond  pipeline  facili¬ 
ties  ond  serving  consumers  through  o  growing  service 
stotion  network.  The  distinctive  ROYALITE  "R"  is  fast 
becoming  the  symbol  of  quolity  petroleum  products 
throughout  the  West. 


VANCOUVER 


EDMONTON 


GENERAL  OFFICES;  TORONTO 
CALGARY  WINNIRI 


MONTREAL 


*w  l?<i» 

HALIFAX 


ROYALITE  OIL  COMPANY,  LIMITED 

CALGARY,  ALBERTA 

EXPLORATION,  PRODUCTION,  REFINING.  PIPELINES,  NATURAL  GAS,  MARKETING 


Gentlemen 


On  the  way  . . . 


‘  ^  ...  for  industry,  business  and  better  home 

Natural  gas  from  western  Canada  is  expected 
,  by  the  end  of  1958  ...  an  Interim  supply 

■l  from  Ontario  by  the  first  of  the  coming  year. 

Construction  moves  ahead  on  the  main  dis- 
tribution  supply  pipeline  across  Montreal 
flp  island  —  to  connect  with  the  Trans-Canada 

line  from  the  west.  The  company's  line  across 
Island  will  tie  in  to  the  present  gas  system 
V  provide  for  connections  for  future 

extensions  into  new  housing  areas  and  com- 
nfBHHUlBWHBIS  munitles  not  now  served. 

Conversion  of  the  gas  equipment  of  247,000  present  customers  for  the 
change-over  from  manufactured  to  natural  gas  is  now  being  readied. 

This  is  all  part  of  both  immediate  and  long-range  programs  to  translate 
natural  gas  service  into  a  useful  source  of  energy  for  public  progress. 


QUEBEC  NATURAL  GAS 

CORPORATION 


IISOUICES  EXCEED  $2,700,000,000  •  MORE  THAN  700  OFFICES  ACROSS  CaIjADA  «  OFFICES  IN  NEW  TORr, 

SAN  FRANCISCO,  CHICAGO,  LONDON  AND  PARIS  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


dependents  Are  Concerned  About  Ability  To 


.aintain  Position  Under  Pressure  From  ^Majors’ 


Gas  Service  Expansion  In 
Saskatchewan  Has  Been  Rapid 


TilK  FiNANClAL  'UMES,  AUGUST  30.  1957 


anada’s  independent  oil  in- 
stry  is  becoming  worried 
t  the  pressure  from  the  big 
ernational  and  worldwide 

his  was  made  evident  a  short 
e  age  when  an  attempt  was 
de,  by  Texaco,  to  bring  about 
hange  in  the  prorating  proce- 
es  in  Alberta. 

t  would  have,  according  to 
missions  made  by  the  smaller 
ependent  firms,  brought  about 
attrition  which  in  the  long 
would  probably  have  driven 
ny  successful  companies  from 
field  simply  by  the  toughen- 
of  conditions  under  which 
y  could  receive  either  loan  or 
uity  capital  for  further  expan- 
n  of  their  operations, 
ncidentally,  of  course,  it  would 
VC  brought  more  and  more  of 
e  potential  oil  lands  into  fewer 
id  fewer  corporate  hands,  to  no 
nefit  at  all  as  far  as  Canada 
concerned. 

The  matter  of  prorating  is  not 
simple  thing.  Here  is  an  out¬ 


line  of  how  production  is  regulat¬ 
ed  in  Alberta,  the  main  produc¬ 
ing  province. 

1— Every  producing  well  is 
granted  an  economic  allowance. 
This  allowance  is  related  to  the 
depth  of  the  well,  and  it  was 
originally  designed  to  pay  out  the 
drilling  and  completion  costs  of 
the  well  in  about  three  years. 

2.— Up  to  the  present  time 
there  has  always  been  a  substan¬ 
tial  balance  left  over  after  each 
well  has  received  its  economic 
allowance.  This  difference  be¬ 
tween  the  economic  allowance 
and  the  demand  for  crude  oil  is 
then  spread  over  over  the  fields 
in  accordance  with  each  field's 
ability  to  produce.  This  ability  to 
produce  is  known  as  the  “maxi¬ 
mum  permissive  rate.”  It  is  es¬ 
tablished  by  formula  derived 
from  the  general  engineering 
data  of  the  reservoirs  from 
which  the  oil  is  being  produced. 
Its  aim  is  to  conserve  the  reser¬ 
voir  pressure  so  that  the  greatest 


NOTICE  TO  UNREGISTERED 
SHAREHOLDERS 

DEEP  DRILLING  is  scheduled  to  start  shortly  on  your 
company's  property  in  the  St.  Lawrence  Lowlands. 
Plans  call  for  two  deep  wells  in  promising  areas. 

Preliminary  drilling  for  geological  data  indicates 
reason  for  optimism  in  finding  oil  ond/or  gos  in  com¬ 
mercial  quantities. 

Register  your  shares  in  your  own  name  and  receive 
regular  reports  as  they  come  from  the  well  sites. 

REGISTRAR: 

GUARANTY  TRUST  CO.  OF  CANADA,  LTD. 

610  St.  James  Street  West, 

MONTREAL,  P.Q. 

or: 

Write  to  the  company  for  full  information. 

To: 

Oilmonf  Pelroleums  Corporation  v 

1519  Pine  Ave.,  West, 

Montreal,  P.Q. 

WE.  2-4196 


Pleas*  farwerd  wiFhaut  ofebsatien  ‘nfasmatieRal  bulle¬ 
tins  on  the  prepress  af  Oilmont  Petralcums  Corperotien. 


Addresa  .^-, 

Phene  Number  . 


amount  of  oil  can  be  produced 
from  that  resen’oir  in  the  long 
run. 

The  independents  have  a  large 
proportion  of  the  smaller  wells; 
the  economic  allowables  have,  up 
to  the  present,  enabled  them  to 
obtain  a  pay-out  for  marginal 
wells. 

The  Texaco  submission,  ac¬ 
cording  to  one  independent, 
would  have  sharply  increased 
that  company’s  revenue  but  only 
at  the  expense  of  the  indepen¬ 
dent  members  of  the  industry 
and  of  those  operating  marginal 
oil  pools. 

It  is  quite  possible  that,  as 
marketing  conditions  tighten  up 
for  the  oil  industry  we  may  hear 
much  more  concerning  the  prob¬ 
lems  of  the  independent  oil  oper¬ 
ating  companies.  It  is  for  this 
reason  that  we  herewith  repro¬ 
duce  the  main  portions  of  a 
Brief  presented  to  the  Petroleum 
and  Natural  Gas  Conservation 
Board  of  Alberta,  by  Western 
Decalta  Petroleum  Company,  in 
answer  to  the  suggestion  that 
the  economic  allowable  be 

I  reduced: 

I  1.— The  independent  oil  indus- 

I  try  has  invested  over  $114,000,- 

I  000  in  proven  and  semi-proven 

!  Crown  reserve  parcels  of  land. 

'  2.— In  the  past  5  years  this 

Company  has  invested  on  behalf 
of  itself  and  its  associates  over 
$6,500,000  in  the  acquisition  of 
leases  from  the  Crown. 

3. — T  h  e  s  e  acquisitions  have 
been  made  on  the  promise  of 

j  certain  definite  and  specific 

I  “rates  of  return”,  as  distinguish¬ 
ed  from  “payout,”  on  the  total 
acquisition  and  development 
costs  of  these  leases. 

4. — Such  “rates  of  return” 
have  been  directly  related  to  a 
forecast  of  production  rates, 
using  the  current  system  of  allo¬ 
cating  economic  allowables  as  a 
“floor”. 

5. — Any  downward  change  in 
these  allowables  would  decrease 
the  rate  of  return  and  yearly 
revenue— a  10-barrel  per  day  de¬ 
crease  in  allowable  at  Leduc 
decreases  the  revenue  27®f . 

6  — It  would  also  tend  to  re¬ 
duce  the  future  bid  price  for 
leases  put  up  at  Crown  auction 
to  a  value  commensurate  with 
the  equivalent  payout  periods  ex¬ 
pected  under  the  present  rates  of 
withdrawal 

7  — It  would  also  make  financ¬ 
ing  for  independents  much  more 
difficult. 

8— The  banks  currently  de¬ 
mand  a  S-year  payout  using  the 
economic  allowables  as  a  floor. 
If  they  have  to  estimate  the  al¬ 


lowable  as  well  they  will  tend  to 
offset  the  risk  by  lower  loans. 

9. — Other  sources  of  production 
loans  expect  to  have  a  return  of 
their  loan  in  a  specified  period 
—they  will  tend  to  be  conserva¬ 
tive  in  estimating  allowables, 
thereby  reducing  the  size  of 
loans. 

10. — The  outlook  for  indepen¬ 
dent  companies  will  be  less 
favourable,  which  will  tend  to 
make  convertible  debentures, 
notes  and  even  common  stock 
more  difficult  to  sell.  Currently 
junior  companies  must  pay  5% 
to  6%  on  a  10  to  15  year  security 
with  substantial  conversion 
rights. 

11. — The  financing  of  junior 
companies  is  in  strong  contrast 
to  major  companies  who  can 
raise  money  at  to  4Vi%  on 
a  25  to  30  year  basis  without 
conversion  rights. 

!  12.— Any  decrease  in  allow¬ 

ables  not  only  places  the  inde¬ 
pendent  in  an  even  less  favour¬ 
able  light  in  the  credit  market 
for  the  future  —  making  future 
financing  difficult  —  but  will  se¬ 
riously  affect  present  payout 
schedules  and  the  meeting  of 
current  obligations. 

13. — In  the  past  4  years  inde¬ 
pendents  who  have  been  respons¬ 
ible  for  over  50%  of  wildcat  drill¬ 
ing,  received  only  24%  of  the  pro¬ 
duction  revenue. 

14. — On  the  other  hand  only 
17%  of  the  wildcatting  has  been 
done  by  three  majors  who  re¬ 
ceive  over  49%  of  the  production 
in  the  Province. 

15. — And  adverse  change  in 
allowables  will  decrease  the  rev¬ 
enue  available  to  independent 
and  over  the  long  run  will  tend 
to  reduce  the  wildcatting  they 
are  able  to  do. 

16. — It  seems  doubtful  if  an 
increase  in  revenue  to  the  3 
majors  mentioned  above,  who 
now  receive  over  74%  of  the 
revenue  from  the  large  pools  will 
result  in  an  equivalent  increase 
in  w  ildcat  drilling  by  them. 

17. — A  reduction  in  the  econ¬ 
omic  allowable  to  20  barrels  per 
day  would  have  the  effect  of 
reducing  the  cash  flow  of  inde¬ 
pendent  producers  by  approxim¬ 
ately  $20,000  per  day  or  $7,000,- 
000  per  year,  with  a  similar 
reduction  in  their  ability  to 
explore. 

18  — A  system  of  allocation  of 
allowables  which  favours  the 
larger,  more  concentrated  re¬ 
serves  of  oil  favours  the  major 
0)1  company  at  the  expense  of 
the  junior  company. 

<a)  The  major  companies  pre¬ 
dominate  in  the  larger  pools. 


REGINA  —  How  to  build  a 
major  natural  gas  distribution 
and  transmission  system  from 
the  ground  up  was  demonstrated 
graphically  at  the  Canadian  Gas 
Association  annual  meeting  at 
Jasper  Park  Lodge  a  short  time 
ago  when  the  Saskatchewan  re¬ 
port  was  presented  in  a  round¬ 
up  of  provincial  activity. 

(bl  The  smaller  pools  such  as 
Joffre,  Joarcam,  Leduc  D2  and 
all  Lower  Cretaceous  pools, 
where  the  independents  have  the 
majority  of  their  holdings  would 
be  the  most  heavily  penalized  by 
a  reduction  in  economic  allow¬ 
able. 

(c)  The  system  of  land  tenure 
by  which  the  major  companies, 
with  their  great  resources,  can 
hold  great  tracts  of  land  in  reser¬ 
vation  form  for  extended  periods, 
has  and  will  continue  to  give  the 
major  the  advantage  in  finding 
large  oil  fields. 

We,  therefore,  respectfully  sub¬ 
mit  that: 

(1)  No  change  in  the  current 
system  of  economic  allowables 
be  made  for  all  wells  drilled  to  a 
depth  of  5000’. 

(2*  A  change  beyond  5000’  be 
made  to  reflect  the  higher  drill¬ 
ing  costs  incurred  at  these 
greater  depths. 


J.  R.  Sarsfield,  general  sales 
manager  of  Saskatchewan  Power 
Coropration,  and  John  E.  Mol- 
lard,  chief  gas  engineer  for  the 
S.P.C.,  outlined  the  phenomenal 
growth  of  the  Saskatchewan 
system  from  its  small  beginning 
in  1952  to  its  present  status  of  a 
21,000-customer  organization  as 
of  last  winter  and  more  than 
30,000  customers  on  the  books 
for  next  winter. 

The  total  number  of  miles  of 
transmission  line  at  the  end  of 
1956  was  650,  of  which  235  miles 
were  built  in  1956  alone,  the  big¬ 
gest  construction  season  in  the 
corporation’s  history.  The  cus¬ 
tomer  list  was  increased  by  50 
cent  last  year,  as  7,500  new 
services  were  installed,  including 
4,000  in  communities  not  served 
before  and  3,500  added  to  exist¬ 
ing  systems. 

The  major  project  for  1957 
was  the  installation  of  7,500 
services  in  Regina,  for  which  the 
mams  are  already  in  and  the 
services  well  on  the  way.  The 
1956  volume  of  gas  sales  was 
6.5  billion  cubic  feet  with  a 
peak  load  of  50  million  cubic 
feet  per  day,  which  is  big  busi¬ 
ness  in  a  single  province. 

12  New  Wells 

Five  cities  and  26  towns  and 


smaller  centres  were  provided 
with  this  service.  To  handle  the 
increased  deliveries,  12  new  wells 
in  the  Hoosier  sector  of  the 
big  Coleville-Brock  gas  cap  field 
were  put  on  the  line  with  con¬ 
struction  of  an  extension  to  the 
field  gathering  system. 

From  the  single  pipe  line  be¬ 
tween  the  Brock  field  and  Saska¬ 
toon  in  1952,  the  Saskatchewan 
grid  has  been  spread  over  a 
large  proportion  of  the  western 
half  of  the  province.  Plans  are 
in  progress  for  the  use  of  eastern 
Alberta  gas  in  conjunction  with 
gas  from  the  Hatton  field  in 
western  Saskatchewan,  as  soon 
as  the  Alberta  Conservation 
Board  gives  its  formal  permis¬ 
sion. 

The  next  few  years  will  see 
the  northern  and  southern  sys¬ 
tem  tied  together  for  complete 
flexibility  and  higher  efficiency. 
The  objective  is  to  provide  na¬ 
tural  gas  service  for  every  Saska¬ 
tchewan  city  and  for  most  of 
the  the  twons  of  more  than 
the  towns  of  more  than  1,000 
population,  along  with  all  the 
intermediate  towns  and  villages 
which  can  be  served  incidentally 
on  a  larger  line. 

CANSO  NATURAL  OA8 

Cams  Natural  Gai  Ltd.  advitaa  that 
option!  oulstandinf  to  certain  executlvea 
and  cmployeea  of  the  company  covering 
1S7.900  aharea  at  $2.50  a  ahare  have  been 
extended  until  July  Slat.  1959. 


C^nadion  Ptfrofino 

Canadian  Petrofina,  eperatlag 
its  Montreal  refinery  at  a  level 
of  20,000  barrela  daily  la  cur¬ 
rently  making  plans  for  an  in¬ 
crease  in  the  capacity  by  50%, 
Completion  of  the  new  construc¬ 
tion  is  expected  by  the  Fall  of 
1958. 

This  is  partly  the  result  of  a 
substantial  sales  build-up,  based 
on  the  expansion  of  the  retail 
system  to  1,500  stations  through¬ 
out  Quebec,  the  Maritime  pro¬ 
vinces  and  parts  of  Ontario. 

The  company  hold  most  of  the 
shares  of  Calvan  Consolidated 
and  of  Western  Leasehold! 
through  which  it  controls  sub¬ 
stantial  production  and  develop¬ 
ment  acreage  in  Alberta. 

For  the  six  months  ending 
June  30th,  the  company  re¬ 
ported  consolidated  net  profits 
find,  subsidiary  companies)  of 
$1,883,000  compared  with  $293,000 
shown  for  the  same  period  in 
1956. 

Dollar  value  of  sales  of  refi¬ 
nery  products  in  the  same 
period  by  22%  in  its  retail 
operations,  the  company  would 
appear  now  to  be  in  a  period 
of  consolidation,  with  station 
construction  on  a  considerably 
reduced  basis.- 


THE  TEST  OF  TIME _ 

From  a  local  office  in  Western  Canada  in  1883,  Osier,  Hammond  &  Nanton  Limited 
has  grown  to  an  organization  of  National  importance  and  has  played  a  large  part  in 
the  development  of  Canada  based  on  a  continuing  policy  of  integrity  and  fairness. 

INVESTMENT  SECURITIES 

Underwriters  and  Distributors  of  Government,  Municipal  and  Corporation  Securities 

INSURANCE  of  every  kind 

Over  Sixty  years  of  leading  Insurance  Service. 

OIL  &  GAS  RIGHTS 

*  Petroleum  and  Natural  Gas  Leases 

INSIRA.NCE  STOCKS  BONDS  GRAm  BEAL  ESTATE  OIL  LEASES  WHOLESALE  FLEL 


Osier.  Hammond.  Janton 


NANTON  Bl’ILDING  WINNIPEG 

MONTREAL  TORONTO  REGINA  SASKATOON  CALGARY  EDMONTON  VANCOt^XR 

The  Calgary  &  Edmonton  Corporation  Limited 

Ownerg  oj  Petroleum  and  Natural  Gas  Fights  in  the  Province  oj  Alberta. 

Security  Freehold  Petroleums  Limited 

Ouners  of  Petroleum  and  Natural  Gas  Rights  in  the  Provinces  of  ALBERTA,  SASKATCHEWAN  AND  ^^ANITOBA 

For  Lease  Terms,  Apply  lo 

Osier,  Hammond  &  Nanton  Limited  General  Agents 

Nonton  Building,  Winnipeg,  Man.  or  512  8th  Ave.  West,  Colgory,  Alta. 


NATURAL  GAS.. 

ENERGY 

FOR  THE  HANDS  AND  HOMES 


1 ,600,000 

PEOPLE  OF 

METROPOLITAN  MONTREAL 


•tunxmamum 

Op) 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  HTF 


Bank,^  Mojcteeae 


THE  B  ofM... 


For  independent  advice 
and  specialized  assistance, 
contact  our  special  oil 
representative, 

C.  A.  P.  LEAHEY. 

Bank  of  Montreal. 

140  Eighth  Avenue  West, 
Calgary,  Alberta. 

(Tel.  AMherst  6-8701). 


INTEtEmD  IN  THt  U.S.  INVISTOIt 

A  Transfer  Office  in  the  U.S.  will 
facilitate  a  wider  holding  of  vout 
securities.  This  service  is  made 
available  by  the  Bank  of  Montreal 
Trust  Company,  64  Wall  Street, 
NewYorkS.N.y. 


yrnwellofm^ 


for  greater  Oil  Profits 

Every  day  brings  new  problems  svhen 
you’re  in  the  oil  business  —  new  problems 
demanding  new  answers. 

In  the  oil  provinces  alone,  the  B  of  M 
has  over  250  branches,  providing  valuable 
channels  of  information,  including 
the  follotving: 

•  COMPANY  FORMATION 

•  EXPLORATION  REGULATIONS 

•  RESERVATIONS  OF  OIL 

AND  GAS  RIGHTS 

•  LEASE  TERMS  AND  ROYALTIES 

•  TAXATION  AND  EXCHANGE 


NO  STOCK  recommendations 

While  the  Bank  is  prepared  to  provide  all 
a'ailable  information  on  the  oil  industry, 
it  does  not  make  recommendations  regarding 
the  purchase  of  individual  oil  stocks. 


a  sfronf  worHnf  capital  position 
and  the  financing  and  manage¬ 
ment  support  of  important  Texas 
oil  interests. 

Cash  flow  from  Saskatchewan 
production  is  now  substantial. 


the  worldwide  background  of  the 
parent  company,  British  Petro¬ 
leum  Co.  Ltd.  and  from  the  pro¬ 
ducing,  refining  and  marketing 
experience  accumulated  over  the 
past  fifty  years. 

Triad,  in  its  turn,  through  the 
affiliation  with  BP  Exploration 
has  achieved  a  very  .strong  fi- 
j  nancial  position  and  an  increase 
i  in  the  technical  organization 
I  which  will  assist  in  the  speedier 
j  development  of  the  acreage  held 
j  in  four  western  pro'  inces  and  the 
i  NWT 


BP  Canada  Adds 
To  Its  Retail 
Gas  Outlets 


stations  Net  land  holdings 
amount  to  well  over  2  million 
acres  in  reservations  and  leases 
and  production  continues  to 
grow. 

Main  production,  aside  from 
the  more  than  200  heavy  oil 
wells  at  Coleville.  Sask..  comes 
from  the  Redwater.  Turner  Val¬ 
ley  and  Stony  Plain  fields,  with 
smaller  volumes  from  Pembina. 
Leduc  and  Frobisher  fields 

Reserves  are  now  estimated 
at  about  fi.i  million  barrels,  of 
which  50  million  barrels  arc  of 
light  oil  while  recoverable  gas 
reserves  are  estimated  at  300 
billion  cubic  feel. 

Unproven  areas  in  which  the 
company  has  an  interest  arc 
spread  over  the  three  prairie 
provinces,  as  well  as  the  United 
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Octane  Race  Calls  For  Heavy 
New  Refinery  Investments 


spent  $10  million 


Canada's  gasoline  companies 
fire  lining  up  in  the  race  for  the 
higher  octane  numbers  needed 
by  the  modern  automobile  en¬ 
gine.  And  while  the  present  trend 
to  higher  compressions  and  more 
horse  power  continues,  the  race 
can  never  be  won 

As  fast  as  the  refiners  step  up 
their  equipment  to  increase  oc¬ 
tane  ratings,  just  as  swiftly  are 
the  automobile  makers  turning 
out  more  powerful  cars.  At  this 
point,  it  looks  very  much  as  if 
sooner  or  later,  the  man  who 
wants  the  big.  fa.sl.  powerful 
car  is  going  to  have  to  pay  a 
premium  on  the  fuel  which  it 
uses. 

Reason  is  the  high  cost  of  pro- 
dusing  an  increase  in  octane 
ratings.  The  higher  the  rating  is, 
the  more  it  costs  to  increase  it 
At  the  !Ki-octane  |pvel.  for  ex¬ 
ample.  it  costs  three  or  four 
times  as  much  to  go  up  anot'ler 
octane  niimher  than  it  does  at 
the  fiUoctane  le\el 

Some  engineers  see  high  per¬ 
formance  cars  requiring  gas 
with  a  tlO-nctane  rating  hy  inno. 
To  provide  such  a  gas  would  re¬ 
quire  an  in\eslment  in  refining 
facilities  of  40  percent  above  that  i 
required  for  today's  gasoline.  | 


I  One  refiner 
^  to  increase  his  octane  rating  bv 
'  one  Imperial  Oil  Ltd.  has  spent 
!  more  than  $70  million  in  the  last 
'  11  years  in  increasing  its  octane 
ratings,  and  expects  to  spend 
close  to  $00  million  over  the  next 
five  years  for  the  same  purpose. 

Octane  numbers  can  be  in- 
crea.sed  by  adding  new  units  to 
exi.sting  refinery  facilities  but 
this  process  can  only  be  carried 
on  up  to  a  specific  point.  There¬ 
after.  the  production  of  a  higher 
octane  number  will  involve  a 
thorough  overhaul  and  renova¬ 
tion  of  the  plant. 

This  gives  the  newer  refiners 
somewhat  of  an  edge  over  the 
old-timers  in  the  matter  of  plant 
cost,  It  also  puts  a  premium  on 
refinery  technology.  All  across 
Canada,  nil  companies  are  en¬ 
gaged  in  extensive  expenditures 
In  their  refineries  while  in  the 
Montreal  area,  the  lale.sl  addi¬ 
tion  to  the  field,  the  British  Pet¬ 
roleum  refinery,  is  still  on  the 
drawing  hoards. 

One  reason  is  that  the  latter 
is  incorporating  all  the  latest 
developments  in  refining  tech¬ 
niques,  and  is  prepared  to  delay 
construction  a  bit  in  return  for 
the  technological  edge  it  hopes 
to  achieve. 


bia  Charter  has  varying  in¬ 
terests  in  very  large  explora¬ 
tion  acreage  in  Alberta.  Sas¬ 
katchewan.  Montana  and  the 
.Northwest  Territories  and  in 
British  Columbia  interests  rang¬ 
ing  from  4'2  to  85%  in  5.50.000 
acres  of  permits  and  from  7^4 
to  25%  in  940.000  acres. 

Exploration  agreements  have 
hren  entered  with  Pacific  Petro¬ 
leum  in  connection  with  large 
areas  in  Peace  River  and  with 
Imperial  Oil  in  connection  with 
large  acreage  south  of  the  Sun¬ 
rise  field. 

Southeastern  Saskatchewan 
acreage  has  been  farmed  out  to 
Sun  Oil  The  company  wholly 
owns  a  drilling  company  whose 
rigs  are  now  actively  employed 
in  Saskatchewan  and  elsewhere. 

Early  earnings  growth  should 
come  from  the  gas  holdings  in 
the  Peace  River  with  the  start 
of  exports  from  that  area.  In¬ 
vestment  interests  are  held  in 
Magna  Pipe  Line  which  will 
construct  a  pipeline  for  gas 
from  the  maininad  to  Vancouver 
Island,  in  Northern  Ontario  Na¬ 
tural  Gas.  in  Continental  Potash. 


I N.  Ontario  N.G. 

Northern  Ontario  Natural  Gas 
will  build  and  operate  natural 
gas  distribution  systems  in  those 
parts  of  Ontario  lying  north  of 
the  Great  Lakes  and  extending 
westward  to  the  .Manitoba  bound¬ 
ary  and  as  far  cast  as  Barrie. 
Ontario.  The  Company  will  serve  | 
33  communities  initially  The  | 
areas  to  be  served  lie  along 
1.126  miles  of  the  Trans-Canada 
Pipe  Line  route,  within  easy 
reach  of  the  trunk  line. 

The  Northern  Ontario  gas  mar 
kets  consist  of  industrial,  com¬ 
mercial  and  residential  de¬ 
mands.  Population  of  the  33 
communities  to  be  served 
initially  is  297. .500.  Population 
growth  trends  show  a  rapid  in¬ 
crease  in  these  areas.  .Northern  | 
Ontario  expects  to  serve  16.000  j 
residential,  commercial  and  in¬ 
dustrial  customers  by  1959. 
rising  to  41,000  by  1961,  In  addi¬ 
tion  there  are  11  pulp  and  paper 
mills  located  in  the  territories. 
These  mills  are  consuming  fuel 
equivalent  to  21.9  billion  cubic 
feet  of  natural  gas  per  year 
The  International  Nickel  Com¬ 
pany  at  Sudbury  is  estimated  to 
be  consuming  fuel  equivalent  to 
3  billion  cubic  feet  per  year.  It 
is  expected  that  this  rate  will 
increase  to  5.4  billion  cubic  feel 
and  ultimately  to  11.6  billion 
cubic  feel  when  the  proposed  j 
sulphur  plant  is  in  full  opera-  ] 
tion.  It  is  estimated  that  total  , 
gas  sales  to  the  3  classes -of  cus-  j 
tomer  will  be  about  29  billion 
cubic  feet  in  19.59,  increasing  to 
44  billion  cubic  feet  by  1961. 


I  retail  nil  products  business.  A 
;  30,000  barrel  daily  refinery  is 
j  planned  for  the  island  of  Mont¬ 
real  and  construction  is  expect¬ 
ed  to  gel  underway  early  in  1958. 

Sales  through  current  BP  sta¬ 
tions  are  based  on  gasoline 
bought  from  other  refineries  al¬ 
though  lubricating  oil  is  for  the 
time  being  bought  from  one  of 
the  company's  British  refineries. 

Only  a  few  days  ago  BP  Can¬ 
ada  sold  the  one  millionth  gallon 
of  gas  to  an  unsuspecting  driver 
who  received  an  appropriate  re¬ 
ward. 

BP  Canada  is  a  si.ster  company 
of  BP  Explorations  Ltd.  which 
under  the  former  name  D'Arcy 
Explorations  Ltd.  acquired  a 
fifty  percent  interest  in  Triad 
Oil  Co.  Ltd.,  one  of  the  major 
exploration,  development  and 
producing  companies  in  western 
Canada. 

The  acreage  of  Triad  is  under 
extensive  exploration  and  totals 
now  approximately  6.348,000 
acres. 

The  annual  report  of  Triad 
shows  a  production  for  19.56  of 
579,000  barrels  but  the  potential 
has  been  substantially  increased 
since  then  by  extensive  develop¬ 
ment  drilling  in  the  Sturgeon 
Lake  and  Ilarmaltan  fields. 

While  there  is  no  direct  corpor¬ 
ate  relationship  between  BP 
Canada  and  BP  Explorations 
Ltd.  long  term  plans  call  for  a 
closer  integration  between  the 
refinery  operations  of  the  first 
and  the  producing  operations  of 
the  second,  particularly  if  and 
when  the  oil  pipe  line  has  been 
extended  through  to  the  Montreal 
refinery  area. 

Both  companies  benefit  from 


C  Cr  E  Corporation 

After  the  C.P.R.  and  the  Hud¬ 
son's  Bay  Company.  Calgary  & 
Edmonton  Corp.  probably  ranks 
next  in  size  as  a  registered 
holder  of  oil.  gas  and  mineral 
rights  in  western  Canada  At 
present  it  holds  title  to  petroleum 
rights  to  about  1.1  million  acres 
in  Alberta  and  varying  other  in¬ 
terests  in  over  200,000  acres.  In 
general,  the  major  portion  of  the 
Company's  holdings  are  distri¬ 
buted  north  and  south  of  Cal¬ 
gary. 

Increasingly  aggressive  devel¬ 
opment  policies  are  now  being 
pursued. 

Royalty  interests  are  held  in 
over  70  producing  oil  wells  and 
19  gas  wells  and  varying  partici¬ 
pating  interests  in  about  100  pro¬ 
ducing  oil  wells  (equal  to  about 
22.5  net  wells).  About  50  per  cent 
of  income  in  recent  years  has 
been  received  from  royalties  and 
lease  rentals  and  the  balance 
from  interest  in  nil  production. 

The  company  has  in  the  past 
worked  closely  with  Home  Oil  in 
syndicate  development  operations 
on  a  variety  of  promising  oil 
areas  Ihroughoul  Alberta. 


SUBSIDIARIES: 

Central  Leduc  Drilling 
Co.  Limited 

Central  Leduc  Oils 
Inc.  (U.S.A.) 


as  the  most  likely  producing 
horizon. 

Promising  drilling  is  also 
being  done  at  W'e.st  Joffre  and 
at  Big  Arrow  Creek,  areas  in 
which  the  company  has  explo¬ 
ratory  holdings. 

Substantial  land  acquisitions 
have  been  made  hy  Western 
Oecalla  in  the  Clear  Hills  and 
Hanna  areas  and  additional 
acreage  has  been  acquired  in 
the  Wabiska  area,  east  of  the 
Red  fjarth  Creek  where  success¬ 
ful  indicating  has  been  done. 

A  substantial  working  capital 
position  has  enabled  the  com¬ 
pany  to  increase  the  tempo  of 
exploration  in  these  promising 
areas. 


West'n  Decolfo 

Although  there  has  been  a 
decline  in  production  allowables 
in  Alberta.  Western  Deealla  has 
achieved  suhctantial  gam  in  both 
product  ion  and  c  rude  ml  sales 
revenues,  in  the  first  six  months 
of  the  riirrent  year  compared 
with  the  same  period  in  19.56. 
Output  gained  82,non  barrels  to 
416.900  barrels  while  the  net 
revenue  was  boosted  in  the  half 
year  to  $300,000.  an  increase  of 
$1.36,000. 

Nine  new  development  wells 
have  been  completed  in  Pem¬ 
bina  while  successful  wells  were 
also  drilled  at  Fenn-Big  Valley 
and  in  the  Keystone  field. 

Important  exploration  work  is 
currently  going  on  in  the  White- 
law  fitdd  where  there  are  five 
potential  producing  horizons.  The 
company  which  has  a  farm-out 
from  Shell  B.A  Oil  will  earn  a 
twenty  per  rent  interest  here  in 
83.000  aercs 

The  company  also  holds  sub 
stantial  working  interests  in 
large  acreage  in  the  Wapiti 
permit  and  in  another  the  Slier 
man  Flats  Anti-rline  where  the 
Triassic  formation  is  regarded 


Amurex  Oil 

This  company,  after  absorbing 
the  fixed  assets  of  Ponder  Oils 
in  19.55  has  continued  its  aggress¬ 
ive  policies  of  land  asquisition 
and  well  development  and  has 
steadily  increased  its  produc¬ 
tion. 

This  comes  largely  from  the 
Pembina  licld.  the  .Midalc  area 
in  .Sa.skatchewan  and  the  Ar¬ 
thur  field  in  Texas.  The  compa¬ 
ny  also  has  strengthened  its 
position  in  the  Alberta  foothills 
area  and  is  participating  to  a 
siih.sfantial  extent  in  the  pro¬ 
posed  development  of  the  Atha- 
baska  oil  sands 

Production  interests  are  spread 
over  a  number  of  fields  in  Al¬ 
berta.  .Saskatchewan  and  Mani¬ 
toba  and  as  the  company  also 
owns  wholly  the  Devon  Drilling 
Co.  is  in  a  good  position  to  speed 
its  own  development  work  The 
operating  income,  as  a  result 
of  boosted  sales,  nas  shown 
.sharp  increa.ses  during  the  past 
twelve  months,  hut  exploration 
expenses  on  the  large  land 
holdings  continue  In  run  high. 


HEAD  OFFICES 

224  -  9th  Avenue  West 
Calgary,  Alberta 

DISTRICT  OFFICE: 

815-818  McCallum  Hill  Bldg 
REGINA,  Saskatchewan 

FIELD  OFFICES: 

WEYBURN,  Sakatchewan 
DEVON,  Alberta 


Consol'd  Mic  Mac 

Productive  interests  are  held 
In  about  70  wells  in  Alberta  and 
in  a  steadily  growing  number  of 
wells  in  Southeastern  Saskat. 
chewan  which  are  being  deve¬ 
loped  in  company  with  Canadian 
Husky.  The  company  also  owns 
an  interest  in  the  Peace  River 
Pipe  Line  which  carries  nil  from 
the  Sturgeon  Lake  fields  to 
Trans  Mountain  Oil  Pipe  line. 

Land  holdings  amount  to  in¬ 
terests  in  about  one  million 
acres,  much  of  which  is  being 
farmed  out  to  major  nil  com¬ 
panies  for  development.  This  in¬ 
cludes  a  large  section  of  the  Red 
Earth  Creek  district,  an  80% 
intere.st  in  large  Fort  .St,  .lohn 
acreage.  The  company  enjoys 


Royolite  Oil 

There  is  now  a  fully  integrated 
company  with  production,  refin¬ 
ing  and  marketing  facilities:  the 
latter  now  stand  at  close  to  470 


Trans  Empire  Oil 

This  company,  which  was  re¬ 
cently  merged  with  West  Cana¬ 
dian  Petroleums,  will  in  the 
future  be  known  by  the  latter 
name  The  company  holds  about 
747.000  net  acres  in  the  four 
western  provinces  and  in  Mani¬ 
toba.  with  important  stakes 
being  held  both  in  the  Weyburn 
field  where  some  6  million  bar¬ 
rels  of  re.serves  have  been  add¬ 
ed.  giving  the  company  a  total 


In  a  few  weeks,  British  Columhia’s 


future  will  be  brightened  by  the  blue 


flame  of  natural  gas,  delivered  by 
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Inland  Natural  Gas  Co.  Ltd. 


transmission  and  distribution  system 


In  the  future,  as  in  the  past..  Inland's 


subsidiary  companies  will  be  taking: 


part  in  the  development  of  oil  and 


natural  pas  fields  of  B,C 


and  Alberta 


At  this  green  and  yellow  shield  the 
world  respected  (^Automotive  Service,  Lubricants 
•ndl  high  octane  Gasolines  may  now  be  obtained. 


NAIURAL  GAS 


PRODUCERS  —  TRANSMITTERS  —  DISTRIBUTORS 

TO  THE  ULTIMATE  CONSUMERS  OF  NATURAL  CAS 


BP  CANADA  LIMITED 


